NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange jsc Belgrade, NIS jsc Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

47th session of the NIS a.d. Novi Sad Board of Directors

On 47th session of the Board of Directors of NIS a.d. Novi Sad, which was held on Thursday,
14 June 2012 in Belgrade, among others, the Decision on reviewing the Consolidated
Financial Statements of NIS a.d. Novi Sad for 3 months of 2012 was adopted.

The Decision of the Board of Directors of NIS a.d. Novi Sad on adopting Consolidated
Financial Statements of NIS a.d. Novi Sad for 3 months of 2012 is enclosed with this report,
while the Consolidated Financial statements of NIS a.d. Novi Sad for 3 months of 2012 were
previously published on the website of NIS a.d. Novi Sad (www.nis.rs) and the website of the
Belgrade Stock Exchange (www.belex.rs) and submitted to the Securities Commission.

Deputy CEO -
Director of Function for Legal and Corporate Affairs

Sergey Fominykh
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HUC a.0. Hoeu Cad/NIS a.d. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
YINPABHUW OBb0P /| BOARD OF DIRECTORS

Bpoj (Ne): 80/XLVII-2
Hamym (Date): 14.06.2012

Ha ocHoBy unaHa 398. ctas 1. Tayka 6) 1 Tauka
17), unana 592. ctaB 7. 3akoHa O NpUBPESHUM
agpywteuma (Cn. Machuk PC 6p. 36/2011 n
99/2011) v ynaHa 13. Tayka 13.4. noatayka 2.
OcHuBaukor akta [pywTBa 3a UCTpaxuBame,
npousBoary, npepaay, aucTpnbyumnjy n npomet
HadTe N HapTHMX gepuBaTa N UCTPaKUBaHE U
npoussoawy  npupogHor raca  "HadpTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
Tekcty: Opywto mnn HAC a.g. Hoen Cap) —
npeunwhen Tekct, 6p. 70/11-13a og 21.06.2010.
roguHe, YnpaeHu ogbop HUC a.n. Hoeu Cag
Ha XLVIlI nucaHoj cegHuuu, oap)KaHOj OaHa
14.06.2012. roguHe, OoHeo je criegehy

oOAnyYKy
0 pasmaTtpamy lNepnoanyHmnx caxeTmx
KoHconunpoBaHux ®MHaHCHjCKUX U3BeLTaja
HUC a.n. Hoeun Cap 3a Tpu meceua 2012.

roavHe
1. YcBajajy ce MepunoanyHm caxetn
KoHconnpgoBaHn ®uHaHCKUjCKM  n3BeLUTaju

HWC a.n. Hoeu Capg 3a Tpu meceua 2012.
roguHe.

2. Y3 oy Ognyky npunaxy ce [lepuoanynm
caxetn KoHconugosaHu ®PuHaHcHjcku
nsgewtajy HUC a.n. Hoeu Cag 3a Tpu
Meceua 2012. roauHe, KOjU UMHE HoEH
cacTaBHW geo.

3. OBa Ogpnyka cTyna
[AOHOLLEHa.

Ha cHary [aHOM

4. Oa Ognyka 6uhe ynucaHa y Knwury ognyka
OpywTBa.
O6pasnoxere

Y cknagy ca ogpenbama udnaHa 398. ctas 1.
Tayka 6) u Tayka 17), uynaHa 592. craB 7.

2. NIS a.d. Novi

Pursuant to the article 398, paragraph 1, items
6 and 17, article 592, paragraph 7 of the
Company Law (Official Gazette of the
Republic of Serbia, no. 36/2011 and 99/2011)
and article 13, item 13.4, sub-item 2 of the
Articles of Association of the Company for
exploration, production, refining, distribution
and sales of crude oil and petroleum products
Naftna industrija Srbije a.d. Novi Sad
(hereinafter referred to the Company or NIS
a.d. Novi Sad) — revised text, no. 70/II-13a
dated 21/06/2010, the NIS a.d. Novi Sad
Board of Directors at the XLVII meeting, held
on 14.06.2012, passed the following

DECISION
on reviewing NIS a.d. Novi Sad Periodical
Summary Consolidated Financial
Statements for the first three-month of 2012

1. NIS a.d. Novi Sad Periodical Summary

Consolidated Financial Statements for the
first three months of 2012 are hereby
endorsed.

Sad Periodical Summary
Consolidated Financial Statements for the
first three months of 2012 are enclosed
herewith and constitute an integral part
hereof.

3. This Decision becomes effective as of the

date of its adoption.

4. This Decision will be entered into the Book

of Company Decisions.

Statement of Reasons

Pursuant to the provisions of the article 398,
paragraph 1, items 6 and 17, article 592,
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3akoHa O npuBpeaHum Apywteuma  (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) n ynaHa
13. Tadyka 13.4. noaTadyka 2 OcHMBAYKOr akTa
HNC a.n. Hoeu Capg, npeaBuheHo je Aaa
YnpaeHn opbop [pywTBa, unamehy octanor,

oanydyyje o] ycBajamy nepuoagnyHmnX
PUHaHCMjCKUX  u3BelwTaja  (KBapTanHUX WU
nonyrogulikbMx) 4YMje  ycBajakbe Huje y
HaONeXHOCTH CkynwTtuHe aKkuunoHapa
OpywTBa.

Y cknagy ca HaBegeHuM, Ynpaeuu ogbop HUAC
a.n. Hoen Cap je ognywmo je Kkao vy
ANCMO3NTUBY.

paragraph 7 of the Company Law (Official
Gazette of the Republic of Serbia, no. 36/2011
and 99/2011) and article 13, item 13.4, sub-item
2, the NIS a.d. Novi Sad Articles of Association
stipulates that the Board of Directors of the
Company, inter alia, decides on the
endorsement of periodical financial statements
(quarterly and semi-annual) adoption of which
does not fall within the field of competence of
the Company’s Shareholders Assembly.

In line with the aforesaid, the NIS a.d. Novi Sad
Board of Directors has decided as stated in the
operative part of the Decision.

MpeacenHuk YnpaeHor oabopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(mnoTnnc n neyar) / (signature and seal)

[octasutu:

1. lpencegHnky W 4ynaHoBuMa  YrnpaBHOT
ogbopa HAC a.n. Hoeu Cag

2. Cekpetapy OpywTea HAC a.g. Hosu Cag

3. Apxusu

To be served to:

1. Chairman and members of the NIS a.d. Novi
Sad Board of Directors

2. NIS a.d. Novi Sad Corporate Secretary

3. Archive

212



