NIS

GAZPROM NEFT

REPORT ON COMPANY BODY'S SESSION

Annual Report for 2011 and Decision on Distributing Profit
and Covering Losses of NIS j.s.c. Novi Sad for 2011 Adopted

On 4th Regular Shareholders Assembly of NIS a.d. Novi Sad, which was held on Monday, 25
June 2012 in Belgrade, the Decision on adoption of Annual Business Report of NIS j.s.c.
Novi Sad for the year 2011 and Decision on distributing profit and covering losses of NIS
j.s.c. Novi Sad for 2011 were adopted. Shareholders Assembly has also adopted the
Decision on adoption of NIS j.s.c. Novi Sad Financial Statements for 2011 and Decision on
adoption of NIS j.s.c. Consolidated Financial Statements of NIS jsc Novi Sad for 2011.

These decisions of the Shareholders Assembly of NIS j.s.c. Novi Sad are enclosed with this
report, while the Financial statements for 2011 and Consolidated Financial statements for
2011. with Auditors report were previously published on the website of NIS a.d. Novi Sad
(www.nis.rs) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission.

Deputy CEO -
Director of Function for Legal and Corporate Affairs

Sergey Fominykh




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS jsc Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/1V-3/5
Hdamym (Date): 25.06.2012

Ha ocHoBy unaHa 329. ctae 1. Tauka 9) 3akoHa
o npvspeaHum apywTsuma (Cn. MnacHuk PC
6p. 36/2011 1 99/2011) n unaHa 12. Tauka 12.8.
noatayka 5. OcHuBaukor akta [pywTBa 3a
ncTpaxusame, Npov3BOaHY, npepaay,
anctpmbyumnjy 1 npomeTr HadTe U HATHUX
aepveBaTa W UCTpaXuBawe W MPOU3BOAHY
npupogHor raca "HadTtHa uHaycTpuja Cpbunje”
a.a. Hoen Cag (y garbem TekcTy: OpywTBo nnm
HWUC a.n. Hoeu Cap) — npeunwheHn Tekct, 6p.
70/11-13a og 21.06.2010. rogmHe, CkynwTtmHa
akuymoHapa HWC a.n. Hoeun Cap, Ha IV
penoBHOj cegHMUM oap)KaHoj AaHa 25.06.2012.
roguHe, goHena je cnegehy

oaonvyky
0 ycBajawy Noguwker
u3BewTaja o nocnosawy HAC a.a. Hoeu Cap
3a 2011. roauHy

1. YcBaja ce Noguwby M3BeLUTaj 0 NocnoBamwy
HNC a.g. Hoeu Cag 3a 2011. roguHy.

2. Y3 oy Oanyky npunaxe ce [oguwmn
n3BewwTaj o nocnoeawy HAC a.g. Hosu Capg
3a 2011. roauHy, KOjU YMHWN HEH cacTaBHWU
neo.

3. Oea Opgnyka cTyna Ha cHary [aHoMm
AOHOLLEHa.

4. Osa Opgnyka 6uhe ynucaHa y Kroury
oanyka Opywtea.

O6pasnoxerwe

CkynwTmHa akumoHapa HUC a.g. Hoeu Cag je
pasmoTpuna oavbK U3BELLTa) O NOCoBaky
HWNC a.n Hoeu Cag 3a 2011. roguHy, na je y
cknagy ca ogpenbama unaHa dnaHa 329. crtas
1. Tayka 9) 3akoHa O MpuBpeaHUM OpYyLUTBUMA
(Cn. InacHuk PC 6p. 36/2011 n 99/2011) n
ynaHa 12. Tayka 12.8. nograyka 5. OcHMBayKor

Pursuant to the article 329, paragraph 1, item 9
of the Companies Law (Official Gazette of RS
no. 36/2011 and 99/2011) and the article 12,
item 12.8, subitem 5 of the Incorporation Act of
the Company for Exploration, Production,
Refining, Distribution and Trading of Oil and Oil
Products and Natural Gas Exploration and
Production “Petroleum Industry of Serbia” jsc
Novi Sad (hereinafter: Company or NIS jsc Novi
Sad) — clarified text no.70/II-13a dated 21 June
2010, Shareholders Assembly of NIS jsc Novi
Sad, at 4th regular meeting held on 25.06.2012,
made the following

DECISION
on adoption of Annual Business Report
of NIS jsc Novi Sad
for the year 2011

1. Annual Business Report of NIS jsc Novi Sad
for the year 2011 is adopted.

2. This Decision is enclosed with the Annual
Business Report of NIS jsc Novi Sad for the
year 2011, making its integral part.

3. This Decision becomes effective as of the
date of its making.

4. This Decision will be registered in the

Company’s Book of Decisions.

Explanation

Shareholders Assembly of NIS jsc Novi Sad
has considered the Annual Business Report of
NIS jsc Novi Sad for the year 2011, and in
accordance with the provisions of the article
329, paragraph 1, item 9) of the Companies
Law (Official Gazette of RS no. 36/2011 and
99/2011) and the article 12, item 12.8, subitem
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akta HNC a.n. Hoen Cag, ognyuyuna kao y 5 of NIS jsc Novi Sad Incorporation Act made
ONCro3nTuBY. decision as in the disposition.

MpeacenHnk CkynwtnHe akumoHapa / Shareholders Assembly President

MeTtap WkyHapuh / Petar Skundric
(motnuc n nevart) / (signhature and stamp)

JocTtaButu: To be submitted to:

1. AkumoHapuma Shareholders
2. MNpeocegHuky W unaHoBuma  YnpasHOr President and members of NIS jsc Novi Sad

on6opa HNC a.n. Hoeu Can Board of Directors _
3. CekpeTapy ApywTtsa HAC a.n. Hoeu Cap 3. Secretary of NIS jsc Novi Sad Company
4. ApXVlBVl 4. Archive

N
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS jsc Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLUOHAPA / SHAREHOLDERS ASSEMBLY
Bpoj (Ne): 70/IV-07
Hdamym (Date): 25.06.2012

Ha ocHoBy unaHa 270, ynaHa 329. ctaB 1.
Tayka 7) 3akoHa O NpuBpPEOHUM ApPYLUTBMMA
(Cn. nacHuk PC 6p. 36/2011 n 99/2011) wn
ynaHa 12. Tadyka 12.8. nogradka 10.
OcHuBaukor akta [pywTBa 3a UCTpaxuBame,
npousBoary, Nnpepaay, aucTpubyumjy n npomet
HadTe N HapTHMX gepuBaTa N UCTPaXnBake 1
npoussoawy  npupogHor raca  "HadpTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
Tekcty: Opywto mnn HAC a.g. Hoen Cap) —
npeunwhen Tekct, 6p. 70/11-13a og 21.06.2010.
rogunHe, CkynwTtuHa akumoHapa HAC a.g. Hoewu
Capg, Ha |V penoBHOj cegHMuM oaplKaHoj daHa
25.06.2012. roguHe, goHena je cnegehy

oOaANnYKY
o pacnogenu goo6uTtu n nokpuhy rybunraka
HUC a.n. Hoen Cap 3a 2011. roauHy

1. Jobut uckasaHa y GunaHcy ycnexa HUC
a.n. Hoen Capg 3a nepuog oa 1. janyapa
2011. rognHe po 31. peuembpa 2011.
roguHe y wu3Hocy o PC[O 40.601.667
(4eTpaeceT MuUnMoOHa LWIECTO jeaHa xurbaga
LWeCTOo wWesgeceT cedam) xurbaga gvHapa
pacriopefyje ce 3a nokpuhe rybutaka
NpeHeceHnX 13 paHnjux rogmHa, NckasaHux
y 6unaHcy ctawa HAC a.g. Hoeu Cag Ha
naH 31. geuembpa 2011. rogmMHe y U3HoCy
og PC[L 40.997.954 (4eTpaeceT MunmMoHa

[JeBeTCTO [eBegeceT cedam  Xxurbaga
[eBeTCTO neaeceT 4YeTupu) xurbage
AvHapa.

2. OBa Opgnyka cTyna Ha cHary [aHOM
AOHOLLEHa.

3. Oea Opnyka 6uhe ynucaHa y Kroury
oanyka Opywtea.

Pursuant to the article 270, article 329,
paragraph 1, item 7) of the Companies Law
(Official Gazette of RS no. 36/2011 and
99/2011) and the article 12, item 12.8, subitem
10 of the Incorporation Act of the Company for
Exploration, Production, Refining, Distribution
and Trading of Oil and Oil Products and Natural
Gas Exploration and Production “Petroleum
Industry of Serbia” jsc Novi Sad (hereinafter:
Company or NIS jsc Novi Sad) — clarified text
no. 70/II-13a dated 21 June 2010, Shareholders
Assembly of NIS jsc Novi Sad, at 4th regular
meeting held on 25.06.2012, made the following

DECISION
on profit distribution and losses coverage of
NIS jsc Novi Sad for the year 2011

1. The profit indicated in NIS jsc Novi Sad
Income Statement for the period from 1
January, 2011 to 31 December, 2011 in the
amount of RSD 40,601,667 (forty million six
hundred one thousand six hundred and sixty
seven) thousand is distributed for losses
coverage transfered from the previous
years, as indicated in NIS jsc Novi Sad
Balance Sheet as of 31 December, 2011 in
the amount of RSD 40,997,954 (forty million
nine hundred ninety seven thousand nine
hundred and fifty four) thousand.

2. This Decision becomes effective as of the

date of its making.

3. This Decision will be registered in the

Company’s Book of Decisions.
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Ob6paznoxere

Y cknagy ca ogpegbama unaHa 270, 4naHa
329. ctaB 1. Tauyka 7), 3akoHa O NpuUBPEOHUM
apywTBMma, ynaHa 12. Tadka 12.8. nogtadka
10. OcHumBaukor akta HAC a.an. Hosm Caa, n Ha
OCHOBY YCBOjeHMX PUHAHCUjCKMX WM3BeLlTaja
HNC a.np. Hoen Cag 3a rogumHy koja ce
saspwuna 31.12.2011. roguHe, CkynwtnHa
akunoHapa HNC a.g. Hoeu Cap je ognyyuna
Kao y ANCMNO3NTUBY.

Explanation

In accordance with the article 270, article 329,
paragraph 1, item 7) of the Companies Law,
article 12, item 12.8, subitem 10 of NIS jsc Novi
Sad Incorporation Act, and based on the
adopted NIS jsc Novi Sad Financial Statements
for the year ended as of 31 December, 2011,
NIS jsc Novi Sad Shareholders Assembly made
decision as in the disposition.

MpeacenHnk CkynwtnHe akumoHapa / Shareholders Assembly President

MeTtap WkyHapuh / Petar Skundric
(motnuc n nevart) / (signature and stamp)

JoctaButu:

1. AxuumoHapuma

2. lNpepcegHuky W 4YnaHoBuMMa  YnpaBHOr
ogbopa HAC a.n. Hoeu Cag

3. Cekpetapy Opywtea HAC a.g. Hoeun Cag

4, Apxusu

To be submitted to:

1. Shareholders

2. President and members of NIS jsc Novi Sad
Board of Directors

3. Secretary of NIS jsc Novi Sad Company

4. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS jsc Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKUNOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/IV-3/1
Hamym (Date): 25.06.2012

Ha ocHoBy unaHa 329. ctaB 1. Tauka 8) 3akoHa
o npvepeaHum apywTsuma (Cn. MnacHuk PC
6p. 36/2011 n 99/2011) n ynaHa 12. Tadka 12.8.
nogradka 5. OcHmBaukor akta [pywTBa 3a
NcTpaxmnBame, Npoun3BoOaLY, npepagy,
anctpmbyumnjy n npomeTr HadTe U HaTHUX
aepvBata W UCTpaXuBawe W MPOU3BOAHY
npupogHor raca "HadpTtHa uHaycTtpuja Cpbuje"
a.n. Hoen Capg (y oarbem Tekcty: [OpywTBo unu
HUC a.a. Hoen Cap) - npeunwheH Tekct, 6p.
70/11-13a og 21.06.2010. rogmHe, CKynwTuMHa
akumoHapa HWC a.n. HoBn Capg, Ha IV
pedoBHOj ceaHUumM ogpxaHoj aaHa 25.06.2012.
roguvHe, goHena je cnegehy

oonykKky
0 ycBajakby PunHaHcujckmx nasewtaja HUC
a.a. Hoeu Cap 3a roguHy Koja ce 3aBpLumna
Ha gaH 31. geuemb6pa 2011. roguHe

1 VYcBajajy ce ®uHaHcujckm umsBewTaju HUC
a.n. Hoen Cap 3a roaunHy Koja ce 3aspLumna
Ha gaH 31. geuembpa 2011. rognHe.

2. Y3 oy Opgnyky npunaxy ce ®PuHaHCHjCKn
n3sewrtaju HAC a.g. Hoem Cap 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2011. roguHe N YnHe HEeH cacTaBHU 0.

3. Oea Opgnyka cTyna
AOHOLLEHA

Ha cHary AaHom

4. OBa Opnyka 6uhe ynucaHa y Krbury
oanyka [dpywtea

O6paznoxere

CkynwTnHa HNC a.a. Hoeu Cap je pa3amoTtpuna
®uHaHcwjcke n3sewTaje HAC a.g. Hosu Cap 3a
roouHy koja ce 3aspLuuna Ha gaH 31. geuembpa
2011. roguHe, na je y cknagy ca ogpeanbama
ynaHa 329. ctaB 1. Tayka 8) 3akoHa O
npvepegHum apywteuma (Cn. nacHuk PC 6p.
36/2011 n 99/2011) 1 unaHa 12. Tauyka 12.8.

Pursuant to the article 329, paragraph 1, item
8) of the Companies Law (Official Gazette of
RS no. 36/2011 and 99/2011) and the article
12, item 12.8, subitem 5 of the Incorporation
Act of the Company for Exploration,
Production, Refining, Distribution and Trading
of Oil and Oil Products and Natural Gas
Exploration and Production “Petroleum
Industry of Serbia” jsc Novi Sad (hereinafter:
Company or NIS jsc Novi Sad) — clarified text
no.70/11-13a dated 21 June 2010, the
Shareholders Assembly of NIS jsc Novi Sad,
at 4™ regular meeting held on 25.06.2012,
made the following

DECISION
on adoption of NIS jsc Novi Sad Financial
Statements for the year ended as of 31
December, 2011.

1. NIS jsc Novi Sad Financial Statements for
the year ended as of 31 December, 2011
are adopted.

2. NIS jsc Novi Sad Financial Statements for
the year ended as of 31 December, 2011
are enclosed to this Decision and make its
integral part.

3. This Decision becomes effective as of the
date of its making.

4. This Decision will be registered in the
Company’s Book of Decisions.

Explanation

Shareholders Assembly of NIS jsc Novi Sad
has considered the Financial Statements of NIS
jsc Novi Sad for the year ended as of 31
December, 2011, and in accordance with the
provisions of the article 329, paragraph 1, item
8) of the Companies Law (Official Gazette of
RS no. 36/2011 and 99/2011) and the article
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nogradka 5. OcHueadkor akta HNC a.go. Hoeu 12, item 12.8, subitem 5 of NIS jsc Novi Sad
Cag, oanyumna kao y AMcno3nTmuey Incorporation Act, made decision as in the
disposition.

MpeacegHuk CkynwTnHe akumoHapa / Shareholders Assembly President

MeTtap WkyHapuh / Petar Skundric
(notnmc n neyar) / (signature and seal)

JocTtaButu: To be submitted to:
1. MNpeacegHuky wn 4naHoBuma YnpasHor 1. President and members of NIS jsc Novi Sad
ogbopa HAC a.n. Hoeu Cag Board of Directors
2. Cekpetapy Opywtsa HAC a.g. Hosu Cag 2. Secretary of NIS jsc Novi Sad Company
3. Apxuswu 3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS jsc Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/1V-3/2
Hdamym (Date): 25.06.2012

Ha ocHoBy unaHa 329. ctas 1. Tayka 8) 3akoHa o
npuepeaHum apywrtseuma (Cn. nacHuk PC 6p.
36/2011 n 99/2011) n unana 12. Tadyka 12.8.
noatayka 5. OcHumBauykor akta [pywTBa 3a
ncTpaxusame, Npon3BOAH.Y, npepaay,
anctpmbyuurjy mn npomMeT Hadpte M HaTHUX
aepvBata W WUCTpaxuBawe W MPOU3BOAHY
npupogHor raca "HadptHa wmHayctpuja Cpbuje”
a.a. Hoen Capg (y marbem Tekcty: dpywtBO unm
HNC a.n. Hoen Capg) — npeunwheH TekcT, 6p.
70/11-13a og 21.06.2010. roguHe, CkynwTuHa
akuyuoHapa HWC a.o. Hoeu Cag, Ha IV penoBHOj
cegHMUM ogpxaHoj gaHa 25.06.2012. roguHe,
AoHena je cnepehy

oonyky
0 ycBajawy KoHconunaoBaHux hMHaHCUjCKUX
unsBewrTaja HUC a.n. HoeBu Cap 3a roauHy Koja
ce 3aBpLluuna Ha gaH 31. geuem6bpa 2011.
roguHe

1. YcBajajy ce KoHconuaooBaHu uHaHcuKjcku
nssewTaju HAC a.a. Hoeum Cag 3a roguHy koja
ce 3aBpwwuna Ha gaH 31. pgeuembpa 2011.
roguHe.

2. Y3 oy Oanyky npunaxy ce KoHconngoBaHu
duHaHcmjckn n3eewTaju HAC a.a. Hoem Capg
3a roguvHy koja ce 3aspwuna Ha gadH 31.
neuembpa 2011. rogvHe W YMHE HEH
cacTtaBHU Jeo.

3. Oa Opgnyka cTyna
AOHOLLIEHa.

Ha CHary [gaHoM

4. Osa Opgnyka 6uhe ynucaHa y Knwury ognyka
OpywTBa.

O6pasnoxewe

CkynwTtnHa akumoHapa HUC a.a. Hoesu Capg je

Pursuant to the article 329, paragraph 1, item
8 of the Companies Law (Official Gazette of
RS no. 36/2011 and 99/2011) and the article
12, item 12.8, subitem 5 of the Incorporation
Act of the Company for Exploration,
Production, Refining, Distribution and
Trading of Oil and Oil Products and Natural
Gas Exploration and Production “Petroleum
Industry of Serbia” jsc Novi Sad (hereinafter:
Company or NIS jsc Novi Sad) — clarified text
no.70/11-13a dated 21 June 2010,
Shareholders Assembly of NIS jsc Novi Sad,
at the 4th regular meeting held on
25.06.2012, made the following

DECISION
on adopting Consolidated Financial
Statements of NIS jsc Novi Sad for the year
ended as of 31 December, 2011

1. The Consolidated Financial Statements of
NIS jsc Novi Sad for the year ended as of
31 December, 2011 are adopted.

2. This Decision is enclosed with the
Consolidated Financial Statements of NIS
jsc Novi Sad for the year ended as of 31
December, 2011, making its integral part.

3. This Decision becomes effective as of the
date of its making.

4. This Decision will be registered in the
Company’s Book of Decisions.

Explanation

NIS jsc Novi Sad Shareholders Assembly has
12



pasmoTpuna  KoHconupgoBaHe  bhmHaHcmjcke considered the  Consolidated  Financial
n3sewwTaje HAC a.a. Hosu Cap 3a roamHy koja ce  Statements of NIS jsc Novi Sad for the year
3aBpwuna Ha gaH 31. geuembpa 2011. roguHe, ended as of 31 December, 2011 and in
na je y cknagy ca ogpenbama dnaHa 329. ctas 1. accordance with the provisions of the article
Tauka 8) 3akoHa o npuepegHum gpywTtemuma (Cn. 329, paragraph 1, item 8) of the Companies
MacHuk PC 6p. 36/2011 n 99/2011) n unana 12. Law (Official Gazette of RS nos. 36/2011 and
Tauyka 12.8. nogtauka 5. OcHuBaukor akta HAC 9/2011) and the article 12, item 12.8, subitem
a.a. Hoeu Capg, ogny4dmna kao y AMcrnosnTmBy. 5 of NIS jsc Novi Sad Incorporation Act made
decision as in the disposition.

MpeacenHuk CkynwtnHe akumoHapa / Shareholders Assembly President

Metap WkyHapuh / Petar Skundric
(notnuc n neyart) / (signature and seal)

JocTtaButu: To be submitted to:
1. MNpeacegHuky u  4naHoBuma YnpasHor 1. President and members of NIS jsc Novi Sad
ogbopa HAC a.n. Hoeu Cag Board of Directors
2. Cekpetapy Opywtea HAC a.g. Hoeun Cag 2. Secretary of NIS jsc Novi Sad Company
3. Apxuswu 3. Archive
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