) NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Second NIS j.s.c. Board of Directors meeting by correspondence

On it’s second meeting by correspondence, which was held on Wednesday, 5 September
2012, Board of Directors of NIS j.s.c. Novi Sad, among others, has adopted following
decisions:
o Decision on review of Interim Condensed Financial Statements of NIS j.s.c. Novi Sad
for the 6 months of 2012;
e Decision on review of Interim Condensed Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the 6 months of 2012;
e Decision on reviewing the Quarterly report NIS j.s.c. Novi Sad for second quarter of
2012.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report, while the Financial statements of NIS j.s.c. Novi Sad for the 6 months of 2012,
Consolidated Financial Statements of NIS j.s.c. Novi Sad for the 6 months of 2012 and
Quarterly report NIS j.s.c. Novi Sad for second quarter of 2012 were previously published on
the website of NIS j.s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock
Exchange (www.belex.rs) and submitted to the Securities Commission.

Deputy CEO —
Director of Function for Legal and Corporate Affairs

Sergey Fominykh
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O BOP NUPEKTOPA/BOARD OF MANAGERS
Bpoj (No.): 85/11-4/1
Hdamym (Date): 05/09/2012

Ha ocHoBy unaHa 398. ctaB 1. Tayka 17, unaHa
404. ctaB 2 3akoHa O NpUBpPESHUM OPYLUTBMMA
(Cn. nacHuk PC 6p. 36/2011 n 99/2011) wn
ynaHa 9 Tayke 9.6 nogTtadyke 6 CraTyTa
OdpywTtBa 3a wCTpaxuBawe, MNPOU3BOAHY,
npepagy, Auctpubyuunjy m npomMmeT HadTe WU
HapTHUX gepuBata W UCTpaxuBake W
npoussoawy  npupogHor raca  "HadgTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
TekcTy: OpywTteo unu HAC a.a. Hoen Cag), 6p.
70/IV-12a op 25.06.2012. roamHe, Opb6op
auvpektopa HUC a.g. Hoen Capg, Ha Il nucaHoj
cegHuuK, ogpXaHoj agaHa 05.09.2012. roguHe,
AOHeo je cnepehy:

oaonykKy
0 pa3maTpamy lNeprnoanyHUX caxeTnx
®duHaHcujckux nssewTtaja HAC a.a. Hoeu
Cap 3a 6 meceumn 2012. roanHe

1. YcBajajy ce MepuogmnyHu caxeTu
®uHaHcujckn usBewTtajn HAC a.n. Hoswu
Cap 3a 6 meceumn 2012. roguHe.

2. Y3 oy Oagnyky npunaxy ce [lepuognyHu
caxetn duHaHcujckn ussewTtaju HUC a.a.
Hosun Cap 3a 6 meceumn 2012. rognHe, Koju
YMHE HEH CacTaBHU OE0.

3. OBa Ognyka cTyna
AOHOLLEH-a.

Ha CHary p[OaHOM

4. Oga Opgnyka 6uhe ynucaHa y Knwsury ognyka
OpywTBa.

Ob6pasnoxene

Ha ocHoBy unaHa 9 Tayke 9.6 noartadvke 6
Cratyta HWC a.n. Hoeun Cag, Opbop
aunpektopa HNC a.g. Hoeu Capg je pasmoTtpuo
MepnoanyHe caxete duHaHCKUjCKe u3BeLUTaje
HWC a.n. Hoeu Cap 3a 6 meceun 2012. roguHe

Pursuant to Article 398, paragraph 1, item 17,
Article 404, paragraph 2 of the Company Law
(Official Gazette or the RS, No. 36/2011 and
99/2011) and Article 9, item 9.6, sub-item 6 of
the Statute of the Company for Exploration,
Production, Refining, Sales, and Distribution of
Crude Oil and Petroleum Products and
Production of Natural Gas “Naftna industrija
Srbije” j.s.c. Novi Sad (hereinafter: the
Company or NIS j.s.c. Novi Sad), number
70/IV-12a dated 25/06/2012, the Board of
Directors of NIS j.s.c. Novi Sad in its Il session
in writing, held on 05/09/2012, made the
following:

DECISION
On review of Interim Condensed Financial
Statements of NIS j.s.c. Novi Sad for the 6
months of 2012

1. The Interim  Condensed Financial
Statements of NIS j.s.c. Novi Sad for the 6
months of 2012 are hereby adopted.

2. The Interim  Condensed Financial
Statements of NIS j.s.c. Novi Sad, for the 6
months of 2012 are enclosed herewith and
constitute an integral part hereof.

3. This Decision shall become effective on
the date of its adoption.

4. This Decision shall be registered into the
Company’s Book of Decisions.

Explanation

Pursuant to Article 9, item 9.6, sub-item 6 of the
NIS j.s.c. Novi Sad Statute, the NIS j.s.c. Novi
Sad Board of Directors reviewed the Interim
Condensed Financial Statements of NIS j.s.c.
Novi Sad for the 6 months of 2012 and decided
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na je oany4uno Kao y oMcnosuTmay. as in the wording hereof.

MpeacenoHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnmc n neyar) / (signature and stamp)

JocTtaButu: To be served to:

1. MpeacegHnky wn uynaHoBuma Opbopa 1. The Chairman and members of the Board
anpektopa HAC a.no. Hoeu Cap of Directors of NIS a.d. Novi Sad

2. Cekpetapy OpywTBa 2. Corporate Secretary

3. ApxuBwu 3. The archives
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[B0P OUPEKTOPA/BOARD OF DIRECTORS
Bpoj (No.): 85/11-4/2

Hdamym (Date):

Ha ocHoBy unaHa 398. ctaB 1. Tayka 17, unaHa
404. ctaB 2 3akoHa O NpUBpPESHUM APYLUTBMMA
(Cn. nacHuk PC 6p. 36/2011 n 99/2011) wn
ynaHa 9 Tayke 9.6 nogTtadyke 6 CraTyTa
OdpywTtBa 3a wCTpaxuBawe, MNPOU3BOAHY,
npepagy, Auctpubyuunjy m npomMmeT HadTe WU
HapTHUX gepuBata W UCTpaxuBake W
npoussoawy  npupogHor raca "HadgTHa
nHaycTtpuja Cpbuje" a.a. Hoeu Cag (y garbem
TekcTy: OpywTteo unu HAC a.a. Hoen Cag), 6p.
70/IV-12a op 25.06.2012. roamHe, Opb6op
auvpektopa HUC a.g. Hoen Capg, Ha Il nucaHoj
cegHuuK, ogpXaHoj agaHa 05.09.2012. roguHe,
AOHeo je cnepehy:

oaAnvyKy
0 pasmaTtpamy leprnognyHmnx caxeTmx
KoHconnpaoBaHux oHaHCUjCKMX U3BeLUTaja
HUC a.n. HoBu Capn 3a 6 meceuu 2012.
roguHe

1. YcBajajy ce MeprnognyHu caxeTn
KoHconuaooBaHn UHAHCU|CKM  M3BELLTajM
HNC a.n. HoBn Cap 3a 6 meceum 2012.
rogvHe.

2. Y3 oy Oagnyky npunaxy ce [lepuognyHu
caxetm  KoHconupoBaHW  dpMHAHCKjCKM
n3gewrtajy HWC a.n. Hoen Cag 3a 6
meceun 2012. roguHe, KOjU UYMHE HEeH
cacTaBHW Jeo.

3. Oea Opnyka cTyna
AOHOLLIEHa.

Ha cHary [aHoM

4. Osa Opgnyka 6uhe ynucaHa y Kebury ognyka
OpywTBa.

Ob6pasnoxene

Ha ocHoBy unaHa 9 Tauke 9.6 noatadvke 6

Cratyta HWC a.n. Hoeun Cag, Opbop
anpektopa HUC a.n. Hosu Capg je pasmoTtpuo
MepuoanyHe caxere KoHconupoBaHe

05/09/2012

Pursuant to Article 398, paragraph 1, item 17,
Article 404, paragraph 2 of the Company Law
(Official Gazette or the RS, No. 36/2011 and
99/2011) and Article 9, item 9.6, sub-item 6 of
the Statute of the Company for Exploration,
Production, Refining, Sales, and Distribution of
Crude Oil and Petroleum Products and
Production of Natural Gas “Naftna industrija
Srbije” j.s.c. Novi Sad (hereinafter: the
Company or NIS j.s.c. Novi Sad), number
70/IV-12a dated 25/06/2012, the Board of
Directors of NIS j.s.c. Novi Sad in its Il session
in writing, held on 05/09/2012, made the
following

DECISION
On review of Interim Condensed
Consolidated Financial Statements of NIS
j.s.c. Novi Sad for the 6 months of 2012

1. The Interim Condensed Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the 6 months of 2012 are hereby
adopted.

2. The Interim Condensed Consolidated
Financial Statements of NIS j.s.c. Novi
Sad, for the 6 months of 2012 are
enclosed herewith and constitute an
integral part hereof.

3. This Decision shall become effective on
the date of its adoption.

4. This Decision shall be registered into the
Company’s Book of Decisions.

Explanation

Pursuant to Article 9, item 9.6, sub-item 6 of the
NIS j.s.c. Novi Sad Statute, the NIS j.s.c. Novi
Sad Board of Directors reviewed the Interim
Condensed Consolidated Financial Statements
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duHaHcumjcke nssewTaje HAC a.go. Hoeu Cag 3a  of NIS j.s.c. Novi Sad for the 6 months of 2012

6 meceum 2012. roguHe na je ognyumo kao y and decided as in the wording hereof.
ANCMO3NTUBY.

MpeacenoHnk Onbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnmnc n neyar) / (signature and stamp)

JocTtaButu: To be served to:

1. MpeacegHnky wn uynaHoBuma Opbopa 1. The Chairman and members of the Board
aunpektopa HAC a.g. Hoen Cap of Directors of NIS j.s.c. Novi Sad

2. Cekpetapy OpywTBa 2. Corporate Secretary

3. ApxuBwu 3. The archives
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GAZPROM NEFT

HUC a.0. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoez ¢pponma 12 /Narodnog fronta 12
O4BOP OUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.): 85/11-4/3
Hamym (Date): 05/09/2012

Ha ocHoBy unaHa 398. ctas 1. Tauka 6) 1 Tauka
17) 3akoHa o npuBpegHum gpywTeuma (Cn.
MacHuk PC 6p. 36/2011 n 99/2011) 1 unaHa 9.
Tayka 9.6. nogravka 9. Crartyra [pywTBa 3a
ncTpaxusame, Npov3BOaHY, npepaay,
anctpmbyuurjy n npomeT HadTe M HadpTHMX
Jepusata u WUCTpaxuBawe W MNPOU3BOAHY
npupogHor raca "HadpTtHa uHaycTtpuja Cpbuje"
a.a. Hoen Capg (y gareem TekcTy: OpywtBo nnm
HUNC a.n. Hoeu Cap), 6p. 70/IV-12a op
25.06.2012. rogHe, Onbop anpektopa HAC a.n.
Hoen Cag Ha |l nucaHoj cegHmum, ogpKaHoj
paHa 05.09.2012. roguHe, ooHeo je cneaehy

oaonvyky
o pa3maTpawy KBapTtanHor nssewrTaja HUC
a.n. Hoeu Cap 3a gpyrv kBaptan 2012.
roguHe

1. YcBaja ce KeaptanHuu wmssewrtaj HAC a.n.
Hoeu Cap 3a gpyru kBaptan 2012. rogunHe.

2. Y3 oy Opnyky npunaxe ce KsapTanHu
n3sewrtaj HAC a.n. Hoeu Capg 3a pgpyru

kBaptan 2012. roavHe, KOjU YUHU HoeH
cacTaBHM Oeo.
3. OBa Ogpnyka cTyna Ha CcHary JdaHoMm

OOHOLlEeHa.

4. Oa Ognyka 6uhe ynucana y Kwury ognyka
OpywTBa.

O6pasnoxexe

Y cknagy ca ogpepbama unaHa 398. ctas 1.
Tadyka 6) u Tadka 17) 3akoHa O NpuBpeaHUM
apywTeuma (Cn. MacHuk PC 6p. 36/2011 n
99/2011) n unaHa 9. Tayka 9.6. noaTadvka 9.
Cratyta HUC a.n. Hoeu Capg, npegsuheHo je
na Opbop aupektopa [pywTtsa, u3mehy

Pursuant to Art. 398 para. 1 items 6) and 17)
of the Companies Law (Off. Gazette of RS,
Nos. 36/2011 and 99/2011) and Art. 9, it. 9.6,
sub-it. 9 of the Incorporation Act of the Joint
Stock Company for Exploration, Production,
Processing, Distribution and Sales of Oil and
Oil Products and Exploration and Production
of Natural Gas "Naftna industrija Srbije" j.s.c.
Novi Sad (hereinafter referred to as: the
Company or NIS j.s.c. Novi Sad), No. 70/IV-
12a dated 25.06.2012, the Board of Directors
of NIS j.s.c. Novi Sad in its Il session in
writing, held on 05/09/2012, made the
following

DECISION
on reviewing the Quarterly report NIS j.s.c.
Novi Sad for second quarter of 2012

1. The Quarterly Report NIS j.s.c. Novi Sad for
second quarter of 2012 is adopted.

2. Enclosed with this Decision is the Quarterly
Report NIS j.s.c. Novi Sad for second
quarter of 2012 as the integral part thereof.

3. This Decision shall become effective on the
date of its adoption.

4. This Decision shall be registered into the
Company’s Book of Decisions.

Statement of Reasons

Pursuant to provisions of Art. 398 para. 1 items
6) and 17) of the Companies Law (Off. Gazette
of RS, Nos. 36/2011 and 99/2011) and Art. 9, it.
9.6, sub-it. 9 of the Incorporation Act of NIS
j-s.c. Novi Sad, it is set forth that the Board of
Directors shall, inter alia, make decision on the
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ocTarnor, oanyyyje o ycBajawy MepnoguyHmux

M3BelwTaja O nocnoBawy (KBapTanHux W
Nonyroguwknx) Yunje  ycBajake Huje Y
HaanexHocTn CkynwTuHe akumoHapa
OpywTBa.

Y cknagy ca HaBegeHum, Opbop aupektopa
HNC a.p. HoBn Capg je ognyymo je kao y
ANCNO3NTUBY.

adoption of interim reports (quarterly and semi-
annual) the adoption of which is out of the
competence of the Shareholders Assembly of
the Company.

In line with the afore-mentioned, the Board of
Directors of NIS j.s.c. Novi Sad made the
decision as stated above.

MpeacenHnk Onbopa ampektopa / Chairman of the Board of Directors

Bagum Jakoerbes / Vadim Yakovljev
(notnuc n neyart) / (signature and seal)

JoctaButu:

1. lMNpeacegHnky w©  ynaHoBMma
anpektopa HAC a.n. Hoeu Cag

2. Cekpetapy Opywtea HAC a.g. Hoeun Cag

3. Apxuswu

Opnbopa

To be submitted to:

1. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

2. Secretary of NIS j.s.c. Novi Sad

3. Archive
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