NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Board of Directors adopted the Decision on Determining the Date, Procedure and the
Manner of Dividend Disbursement for 2012 to NIS j.s.c. Novi Sad Shareholders

On it's eighteenth meeting by correspondence, which was held on Monday, 8 July 2013,
Board of Directors of NIS j.s.c. Novi Sad, among others, has adopted the Decision on
Determining the Date, Procedure and the Manner of Dividend Disbursement for 2012 to NIS
j-s.c. Novi Sad Shareholders.

The aforementioned decision of NIS j.s.c. Novi Sad Board of Directors is enclosed with this
report.

Head of
Corporate Affairs Department

Mirjana Stanojevi¢
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O[BOP OUPEKTOPA /BOARD OF DIRECTORS

Bpoj (Ne): 85/XVIII
Hamym (Date): 08.07.2013

Ha ocHoBy unaHa 398. ctaB 1. Tadka 13)
3akoHa o npuBpegHuMm gpywTteBuma  (Cn.
MacHuk PC 6p. 36/2011 1 99/2011), unaHa 9.
Tayka 9.6 noagradka 17 Crartyra [OdpywTBa 3a
UcTpaxusame, npou3BoaHY, npepagy,
anctpmbyumnjy n npomeTr HadTe U HATHUX
aepvBata W UCTpaXuBawe W MPOU3BOAHY
npupogHor raca ,HadpTtHa mHayctpuja Cpbuje”
a.a. Hoeu Capg (y gareem Tekcty: JpywTeo nnu
HANC a.p. Hoen Cap) — 6p. 70/IV-12a og
25.06.2012. roguHe, [lonnTnke aOmBMAeHan
HNC a.n. Hoeu Capg yceojeHe Oprykom
CkynwTtmHe akumoHapa HWC a.g. Hoem Cap
6poj 70/IV-8 og 25.06.2012. roguHe n Opnyke
CkynwTmHe akumoHapa HUC a.g. Hosu Cag o
pacnogenn nobutn 3a 2012. roguHy, ucnnatm
amBuaeHam wn yTeBphuBaky  YKyMHOr M3HOCA
HepacnopeheHe pobutn HUC a.n. Hoeu Cap
Op. 70/V-8 op 18.06.2013. roauHe, Opbdop
aupektopa HUAC a.n. Hoen Cag Ha XVl
cegHuum oapxaHoj aaHa 08.07.2013 roavHe,
AoHocwu cnegehy

oaonyky

o ogpefuBawy AaHa, NOCTyMNKa U Ha4YMHa
ucnnarte auBuaeHau 3a 2012. roguHy
akumoHapuma HAC a.g. Hoeu Cap

1. Ucnnatutn ameugeHgy akumoHapuma HUC
a.n. Hosu Cag y HoBUY, Y YKyNHOM OpyTo
nsHocy og PC[] 12.364.129.000 (gBaHaecT

MUnujapam TpucTalle3geceTyeTUpm
MWIMOHa  CcToABajeceTaeBeT  Xurbaaa)
AvHapa.

2. lNpaBo Ha AuBmaeHgy vMMajy nvua koja cy
ynucaHa y LleHTpanHom peructpy, genoy u
KNUPUHTY  XapTuja o4 BPedHOCTW  Kao
3aKkoHUTU mmaoum akumja HAC a.g. Hoswm
Cag Ha pan 08.06.2013. roguHe (OaH
avBuaeHae).
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Pursuant to Article 398. item 1. paragraph 13)
of Law on Companies (Official Gazette of RS
No. 36/2011 and 99/2011), Article 9.
paragraph 9.6 subparagraph 17 of the Articles
of Association of the Company for Exploration,
Production, Processing, Distribution and Sales
of Oil and Oil Products and Exploration and
Production of Natural Gas - Naftna industrija
Srbije j.s.c. Novi Sad (hereinafter referred to
as: the Company or NIS j.s.c. Novi Sad), No.
70/1V-12a dated 25.06.2012., Dividend Policy
of NIS j.s.c. Novi Sad adopted by Decision of
Shareholders' Assembly no. 70/IV-8 on
25.06.2012. and Decision of Shareholders'
Assembly on profit distribution for 2012,
dividend payment and determining the amount
of retained earnings of NIS j.s.c. Novi Sad no.
70/V-8 from 18.06.2013., the NIS j.s.c Board
of Directors at XVIII correspondence meeting
held on  08/07/2013., adopted the following

DECISION

on Determining the Date, Procedure and the
Manner of Dividend Disbursement for 2012
to NISj.s.c. Novi Sad Shareholders

1. Dividend shall be disbursed to NIS j.s.c.
Novi Sad shareholders in cash, in the total
gross amount of up to RSD 12,364,129,000
(RSD twelve billion three hundred sixty four
million one hundred twenty nine thousand).

2. Persons entitled to dividend shall be those
registered with the Central Register, Depot,
and Securities Clearing House, as well as
legal holders of NIS j.s.c. Novi Sad shares,
as on 08.06.2013 (the Dividend Date).
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3. YtBphyje ce pa

OpywtBo  umma 163.060.400 wm3gaTux
06MYHMX aKkumja ca NpaBoOM rnaca Koje YnmHe
jeOQHy Krnacy akuuwja v akuuoHapuma Aajy
ucta npaea u ogpehyje ce 6pyto M3HOC
anBuaeHne no akumju Koju y BpenHOCTU
3a0KpYXeHOj Ha [ABe Jdeuumarne W3HOCU
75,83 PC[l (cepampecetneTr pguHapa wu
ocamgeceTTpu nape).

UcnnaTta avsngeHam akumoHapuma
HpywTtea nsspmhe ce Ha cnegehn HaunH:

1) akumoHapy OA[L ,lacnpom HoedT"
nucnnaTta npunagajyhe anBunaeHge
n3ppwmhe ce AMPEKTHOM ynraTtoMm ca
padyHa H/C a.g. Hoeu Cag,

2) akumoHapy Peny6nuumn Cpbuju ucnnaTta
npunagajyhe gmemnaeHae usspwunhe ce
AVPEKTHOM ynnatoMm ca padyHa HUC
a.np. Hoen Cap y bByuyetr Penybnuke
Cpbuije,

3) cBMM OCTanMm akuuoHapuma wucnnata
npunagajyhe gusugenge msspwuhe ce
npeko LleHTpanHor peructpa, genoa wu
KNUPUHra XapTuja o BPEOHOCTU, Mpu
yemy obaBedy nnahaka NpoBu3nje Kojy
Hannahyje LleHTpanHu permucrap, 4eno u
KNMUPUHT XapTuja og BPeOHOCTM Ha nume
ucnnate pgueugeHge npeysuva HUC
a.n. Hoeu Cagp.

N3Hocn pmeBugeHan ©Owvhe ymameHM 3a
ogrosapajyhe m3Hoce nopesa no ogbutky
Koje je [dpywTBO AYyXHO fa o0padyHa,
obycTaBu n ynnatu 3a akunoHape OpywTtea
y MOMEHTYy wucnnate AauBuvgeHaun, a vy
cknagy ca Baxkehnm nopeckum nponvcnma.

. Wcnnaty guBupeHan cBum akumMoHapuma
OpywTBa N3BPLUNTK NCTOBPEMEHO,
HajkacHuje oo 30. HoBembGpa 2013. roguHe.

Osnauwhyje ce NeHepanuun anpektop HUC
a.n. Hoem Cag pga y cknagy ca OBOM
Oanykom  ogpean  gatym  ucnnarte
AvBMAeHOM akumoHapuma OpywTea.

OBa Ogpgnyka cTyna Ha cHary [JaHoM
AOHOLLEHa.

OBa Opnyka 6uhe ynucaHa y Krbury
oanyka Opywtea.
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Ha [aH pguBmgeHge 3. It is hereby established that as on the

Dividend Date the Company held
163,060,400 issued ordinary shares with
voting rights, which constitute a share class
granting the same rights to shareholders,
and determining hereby gross dividend
value per share whose value, when rounded
off to two decimals, shall be RSD 75.83
(RSD seventy five and eighty three Para).

Dividend disbursement to Company’s
shareholders shall be carried out as
follows:

1) The shareholder - Gazprom Neft J.S.C.
shall be paid the related dividends
through direct payment from the NIS
j-s.c. Novi Sad account.

2) The shareholder - the Republic of Serbia
shall be paid the related dividends
through direct payment from the NIS
j-s.c. Novi Sad account to the Budget of
the Republic of Serbia.

3) All other shareholders shall be paid the
related dividends through the Central
Register, Depot and Securities Clearing
House, whereas the liability to pay the
commission charged by the Central
Register, Depot and Securities Clearing
House for the disbursement of dividends
shall be assumed by NIS j.s.c. Novi Sad.

Dividend amounts shall be reduced by
corresponding amounts of withheld tax
which the Company is obliged to account,
hold and pay for Company’s shareholders
at the moment of dividend disbursement,
all according to the valid laws and tax
regulations.

. Dividend disbursement to all Company’s
shareholders shall be carried out at the
same time, but not later than on 30
November 2013.

. The CEO of NIS j.s.c. Novi Sad is hereby
authorized to set the date of the dividend
disbursement to Company’s shareholders,
according to this Decision.

. This Decision comes into effect on the date
of its adoption.

. This Decision shall be recorded within the
Company’s Book of Decisions.

213



O6paznoxere

CkynwTmHa akumoHapa HUC a.g. Hoeu Cap je
Ha V PepnoBHoOj cegHuumn ogpxaHoj 18.06.2013.
rogmHe ycsojuna Oanyky O pacnogenu gobutu
3a 2012. roguHy, wucnnatu guMBUOAEHAN WU
yTBphMnBamy YKynHOr msHoca HepacnopeheHe
pobutn HAC a.no. Hoeu Cag 6p. 70/V-8 kojom
je yTBpheH HaumH pacnogene gobutn nckasaHe
y 6unaHcy ycnexa HAC a.n. Hoeu Cap 3a
nepuog of 1. jaHyapa 2012. rognHe po 31.
neuembpa 2012. roguHe y usHocy og PC[H
49.456.516 xwrbaga guHapa. OBoM oanykom
CkynwTnHe akumoHapa opobpeHa je vcnnarta
aveungeHaom akumoHapuma HUC a.g. Hoem Cag
y HOBUY, Y YKynHom ©OpyTto wusHocy og PC[
12.364.129 xurbage AuHapa, OOHOCHO OGpyTo
N3HoC no akuuju og 75,83 PC[ n osnawheH je
Opbop gupektopa HAC a.n. Hoen Cag pa y
cknagy ca Tom Opnykom ogpeou naH W
nocTynak wucnnate OUMBMAEHAW aKuMOoHapuma
OpywTBa.

Ha ocHoBy HaBegeHor u ogpegaba ynaHa 398.
ctaB 1. Tadka 13) 3akoHa O npuBpeaHUM
apywTBMma 1 vnaHa 9. Tadka 9.6 nogTadka 17
Cratytra HWC a.g. Hoeun Cag, Opbop
aunpektopa HUC a.g. Hoeu Cag je ogny4ymo kao
y OMcnosnTumay.

Explanation

Shareholders' Assembly of the NIS j.s.c. Novi
Sad in its fifth regular session held on
18/06/2013 adopted the Decision on profit
distribution for 2012, dividend payment and
determining the amount of retained earnings of
NIS j.s.c. Novi Sad, No 70/V-8 whereby
determining the allocation method of the profit
shown in the Income Balance of NIS j.s.c. Novi
Sad for the period 1 January 2012, until 31
December 2012, in the amount of RSD
49,456,516 thousands of RSD. This Decision
taken by the Shareholders’ Assembly approved
the dividend disbursement to NIS j.s.c. Novi
Sad shareholders in cash, in the total gross
amount of RSD 12,364,129 thousands of RSD,
i.e. in gross value per share of RSD 75.83, also
authorizing NIS j.s.c. Novi Sad Board of
Directors to determine the date and manner of
dividend disbursement to Company’s
shareholders.

Pursuant to aforementioned and provisions of
Article 398, item 1, paragraph 13, of the
Companies Act, and Article 9, paragraph 9.6,
subparagraph 17, of the NIS j.s.c. Novi Sad
Articles of Association, the Board of Directors of
NIS j.s.c. Novi Sad has decided as in the text
above.

MpencenHnk Onbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnuc n nevar) / (signature and seal)

[octaButu:

1. AxumoHapuma

2. lNpepcegHuky W YnaHoBuma
aunpektopa HAC a.no. Hoeu Cag

3. CekpeTapy OpywTBa

4. Apxusu

Opnbopa

SA-10.02.07-003, Bepsuja 2

To be served to:
1. Shareholders
2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad
3. Corporate Secretary
4. Archives
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