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Re: Announcement

BUSINESS UPDATE - ENERGOPROJEKT HOLDING PLC. BELGRADE

ENERGOPROJEKT SIGNS NEW
US$ 16 MILLION CONTRACT IN SERBIA

Energoprojekt Niskogradnja plc. — as the subcontractor, investor: Serbian Railroad Company
(AD Zeleznice Srbije) and main contractor: RZD International — Belgrade Branch, in March this
year signed a Construction Subcontract for a Second Railway Track on the Belgrade - Pantevo
Railway Line (km 4+742 - km 19+600, length 14.858 m). Construction work will include
building an embankment for the second railway track, level crossings, drainage structures,
bridges, station houses and other works. The contract value is US$ 16 million (VAT inclusive).
The project delivery deadline is 31 months.
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