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1.1. BALANCE SHEET on 31.12.2013.

in thousand RSD

(0)5

POSITION 31.12.2013. AMOUNT
ADP Current year Previous year
ASSETS : 001 1.905.696 1.777.825
A. NON-CURRENT ASSETS (002+003+004+007)
I. UNPAID SUBSCRIBED CAPITAL 002 0 0
II. GOODWILL 003 0 0
III. INTENGIBLE ASSETS 004 4.232 0
IV. PROPERTY, PLANTS, EQUIPMENT AND 005 1.785.439 1.776.854
BIOLOGICAL AGENCIES
(006+007+008)
1.Property, plants and equipment 006 1.784.422 1.775.804
2. Investment property 007 1.017 1.050
3. Biological assets 008 0 0
V. LONG-TERM FINANCIAL INVESTMENTS 009 116.025 971
(010+011)
1.Stakes in capital 010 115.660 206
2. Other long-term financial investments 011 365 765
B. CURRENT ASSETS 012 4.248.360 4.292.314
(013+014+015)
L INVENTORIES 013 1.444.282 1.224.992
II. NON-CURRENT ASSETS INTENDED FOR 014 0 0
SALE AND ASSETS OF OPERATION
DISCONTINED
III. SHORT-TERM RECEIVABLES, 015 2.804.078 3.067.322
INVESTMENTS AND CASH
(016+017+018+019+020)
1. Receivables 016 696.022 778.013
2. Receivables for prepaid income tax 017 0 0
3. Short-term financial investments 018 2.039.931 2.176.902
4. Cash and cash equivalents 019 25.285 29.337
5. VAT and deferrals 020 42.840 83.070
V. DEFERRED TAX ASSETS 021 27.890 29.740
G. OPERATING ASSETS (001+012+021) 022 6.181.946 6.099.879
D. LOSS OVER CAPITAL 023 0 0
TOTAL ASSETS (022+023) 024 6.181.946 6.099.879
E. OFF-BALANCE ASSETS 025 798.677 844.639
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BALANCE SHEET on 31.12.2013.

in thousand RSD
(0)5

POSITION 31.12.2013. (310808

ADP Current year Previous year

LIABILITIES : 101 5.393.530 5.046.970
A. CAPITAL (102 + 103+104+105+
+106-107+108-109-110)

I. CAPITAL STOCK 102 1.217.288 1.217.288
II. UNPAID SUBSCRIBED CAPITAL 103 0 0
III. RESERVES 104 680.903 711.449
IV. REVALUATION RESERVES 105 0 0
V. UNREALIZED PROFIT FROM SECURITIES 106 21.511 20
VI. UNREALIZED LOSSES FROM SECURITIES 107 36 36
VIL. RETAINED EARNINGS 108 3.587.630 3.195.413
VIIIL. LOSS 109 0 0
IX. REDEEMED OWN SHARES 110 113.766 77.164
B. LONG-TERM PROVISIONS AND LIABILITIES 111 788.416 1.052.909
(112+113+116)
L. LONG-TERM PROVISIONS 112 89.206 91.750
II. LONG-TERM LIABILITES (114+115) 113 0 131.854
1. Long-term loans 114 0 131.854
2. Other long-term liabilities 115 0 0
III. CURRENT LIABILITIES 116 699.210 829.305
(117+118+119+120+121+122)
1. Short-term financial liabilities 117 132.925 436.738
2. Liabilities from assets held for sale and assets 118 0 0
from discountinued operations

3. Operating liabilities 119 489.956 336.950
4. Other short-term liabilities 120 56.938 54.872
5. VAT and other public duties and accruals 121 19.391 745
6. Income tax liabilities 122 0 0
V. DEFERRED TAX LIABILITIES 123 0 0
G. TOTAL LIABILITIES 124 6.181.946 6.099.879
D. OFF-BALANCE LIABILITIES 125 798.677 844.639
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1.2. INCOME STATEMENT FOR PERION 01.01. — 31.12.2013.

in thousand RSD
01.01.-
POSITION 31.12.2013 AMOUNT
ADP Current year Previous year
1. REVENUES AND EXPENSES FROM REGULAR 201 4.027.005 4.265.814
OPERATIONS (202 + 203 + 204 - 205 + 206 )
1. Sales revenue 202 3.994.585 4.056.331
2. Revenes from activation of goods and effects 203 824 16.088
3.Increase in value of effects on stock 204 30.617 193.308
4. Decrease in value of effects on stock 205 0 0
5.0ther operating revenue 206 979 87
II. OPERATING EXPENSES (208 do 212) 207 3.614.698 3.316.518
1. Cost of goods sold 208 27.300 4.209
2. Material cost 209 2.348.193 2.166.179
3. Salaries, salary compensations and other personal 210 724.722 698.542
expenses
4. Depreciation and provisions 211 169.483 182.697
5. Other operating expenses 212 345.000 264.891
III. OPERATING PROFIT (201 - 207) 213 412.307 949.296
IV. OPERATING LOSS (207 - 201) 214 0 0
V. FINANCIAL INCOME 215 185.317 216.077
VI. FINANCIAL EXPENSES 216 75.496 62.471
VII. OTHER REVENUE 217 20.826 56.308
VIII. OTHER EXPENSES 218 148.887 131.446
IX. PROFIT FROM REGULAR OPERATIONS 219 394.067 1.027.764
BEFORE TAXATION (213-214+215-216+217-218)
X. LOSS FROM REGULAR OPERATIONS BEFORE 220 0 0
TAXATION (214-213-215+216-217+218)
XI. NET PROFIT FROM REGULAR OPERATION 221 0 0
XII. NET LOSS FROM DISCOUNTINUED 222 0 0
OPERATIONS
B. PROFIT BEFORE TAXATION (219-220+221-222) 223 394.067 1.027.764
V.LOSS BEFORE TAXATION(220-219+222-221) 224 0 0
1. Tax liabilities for the period 225 0 0
2. Deferred tax liabilities for the period 226 1.850 0
3. Deferred tax assets for the period 227 0 8.292
D. EMPLOYER'S EARNING PAID 228 0 0
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INCOME STATEMENT FOR PERION 01.01. - 31.12.2013.

in thousand RSD

AMOUNT

01.01.-
POSITION 31.12.2013
ADP Current year
D. NET PROFIT (223-224-225-226+227-228) 229 392.217
E. NET LOSS (224-223+225+226-227+228) 230 0
Z.NET PROFIT OF THE MINORITY 231 0
SHAREHOLDERS
Z.NET PROFIT OF THE OWNERS OF PARENT 232 0
LEGAL ENTITY
L. EARNINGS PER SHARE
1. Basic earnings per share 233 2
2. Deiluted earnings per share 234 0

Previous year

1.036.056
0
0

0
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1.3. CASH FLOW FOR PERIOD 01.01. — 31.12.2013.

POSITION

1
A.CASH FLOWS FROM OPERATING ACTIVITIES

I. Cash inflows from operating activities (1 to 3)
1. Cash receipts from customers and advance

payments

2. Interest received from operating activities
3. Other inflows from regular operations
II. Cash outflows from operating activities (1to 5 )

1. Cash paid to suppliers and advances paid
2. Salaries, salary compensations and other
personal earnings

3. Interest paid

4. Income taxes paid

5. Other public expenses paid
III. Net cash inflows from operating activities (I-II)
IV. Net cash outflows from operating activities ( II-I

B.CASH FLOWS FROM INVESTMENT ACTIVITIES

I. Cash inflows from investment activities (1to 5 )

1. Sale of shares and stakes (net inflows)

2. Sale of intangible assets, property, plants,

equipment and biological assets

3. Other financial investments (net inflows)

4. Interest received from investment activities

5. Dividends received
I1.Cash outflows from investment activities (1 to 3 )

1. Acquisition of shares and stakes (net outflows)
2. Acquisition of intangible assets, property,
plants, equipment and biological assets

3. Other financial placements (net outflows)
II1. Net cash inflows from investment activities
(III)
IV. Net cash outflows from investment activities
(II-1)

ADP

301

302
303
304
305
306

307
308
309
310
311
312

313
314

315
316
317
318
319
320

321
322

323

324

in thousand RSD
AMOUNT
Current year Previous year

4.398.525 4.789.004
4.346.760 4.789.004

51.765
3.717.417 3.593.015
2.981.204 2.694.249
724722 698.542
11.491 6.362
193.862
681.108 1.195.989
205.904 48.843
385

110.226
95.678 48.458
418.700 1.921.501

132.425
286.275 382.094
1.539.407
212.796 1.872.658
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CASH FLOW FOR PERIOD 01.01. - 31.12.2013.

POSITION
ADP
V.CASH INFLOWS FROM FINANCING ACTIVITIES

I.Cash inflows from financing activities (1 to 3 ) 325
1. Capital stock increase 326
2. Long-term and short-term credits (net inflows) 327
3. Other long-term and short-term liabilities 328
IL.Cash outflows from financing activities (1 do 4 ) 329
1. Purchase of own shares and stakes 330

2. Long-term and short-term credits and other
liabilities (net outflows) 331
3. Financial leasing 332
4. Dividends paid 333
III. Net inflows from financing activities ( I-1I) 334
IV. Net outflow from financing activities ( II-I ) 335
G. TOTAL CASH INFLOWS ( 301+313+325) 336
D. TOTAL CASH OUTFLOWS (305+319+329) 337
b. NET CASH INFLOW ( 336-337 ) 338
l::. NET CASH OUTFLOW ( 337 -336) 339

Z. CASH AT THE BEGINNING OF ACCOUNTING
PERIOD 340
Z. FOREIGN CURRENCY TRANSLATION GAIN 341
L. FOREIGN CURRENCY TRANSLATION LOSS 342

J. CASH AT THE END OF ACCOUNTNG PERIOD
(338-339+340+341-342) 343

AMOUNT
Current year Previous year
555.088
555.088
472518 58.542
36.602 58.542
435.916
496.546
472518
4.604.429 5.392.935
4.608.635 5.573.058
4.206 180.123
29.337 214.817
154
5.357
25.285 29.337




STATEMENT OF CHANGES IN EQUITY FOR PERIOD 01.01. -31.12.2013.

1.4.

10

11

12

13

DESCRIPTION

Balance as at January 1 of the previous year

Adjustment of fundamental errors and change of accounting

policies in the previous year -increase

Ajdustment of fundamental errors and change of accounting

policies in the previous year - reduce

Adjusted opening balance as at Jan. 1 of the previous year (1+2-3)

Tootal increase in the previous year

Total reduces in the previous year

Balance as of Dec. 31 pftje 3revopis year (4+5-6)

Adjustment of fundamental errors and change of accounting
policies in the current year - increase

Adjustment of fundamental errors and change of accounting
policies in the current year - reduc

Adjusted opening balance as of Jan. 1 of the current year ( 7+8-9)

Total increase in the current year

Total reduces in the current year

Balance as of Dec. 31 of the current year(10+11-12)

401

402

404

405

407

408

410

411

412

413

Stakes in
Othe

capital

apital

(€3:0]0) 3

ADP ADP

(acct
309)

1.171.240 414 216.094 427

415 428

416 429

1.171.240 417 216.094 430

418 29.954 431

419 200.000 432

1.171.240 420 46.048 433

421 434

422 435

1.171.240 423 46.048 436
424 437
425

438

1.171.240 426 46.048 439

Susc
ribed

capit

al ADP premiu ADP

unpa
id

(gro
4

444

446

449

450

451

452

Emissi

on

18.622

18.622

18.622

12.168

30.790

453

454

455

456

457

458

459

462

463

464

465

Reserve

492.827

492.827

200.000

692.827

692.827

11.924

680.903

466

469

470

471

472

473

474

475

476

477

478

Revaluat
ion

reserves

197.166 479

480

481

197.166 482

483

197.166 484

485

486

487

488

489

490

Unreali

zed

20

20

20

21.491

Unre

alize

d

ADP losse ADP

492

493

494

495

496 36

497

498 36

499

500

501 36

502

503

491 21.511 504 36

Retained
profit
(group
34)

505 1.962.191

506

507

508 1.962.191

509 1.233.222

510

511 3.195.413

512

513

514 3.195.413

515 392.217

516

517 3.587.630

ADP

518

519

520

521

522

523

524

525

526

527

528

529

530

Losses
up to
the

equity

(grou

p35)

11

ADP

531

532

533

534

535

536

537

538

539

540

541

542

543

Bought-

up
treasury
shares

and

77.164

77.164

77.164

36.602

113.766

Total
(col.2+3+
ADP 4+5+6+7 ADP
+89+10-
11-12)

544 4.039.518 557

545 558

559

547 4.039.518 560

548 1.404.618 561

549 397.166 562

550 5.046.970 563

551 564

552 565

553 5.046.970 566

554 389.274 567

555 42.714

568

556 5.393.530 569

Loss
above
capita
(group

29)

14
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1.5. BASIC INFORMATION ABOUT THE COMPANY

General information

Full company name:

Short name of company is:
Headquater, steet and number:
Identification number:
VAT.NO.:

Reg.No.:

Activity code:

Director of company:
Number of employees
Phone number:

Fax:

E-mail address:

Web:

Current account

A.D. Metal Industry ALFA-PLAM Vranje

ALFA-PLAM AD

Vranje, Radnicka 1

07137923

100402750

BD 14264/2005 od 11.07.2005.
2752 — production of not-eletrical device
Goran Kosti¢

742

017/421-121

017/424-808
firma@alfaplam.rs
www.alfaplam.rs

160 -7007-07 Banca Intesa ad Beograd
340-11008671-89 Erste Bank A.D.
275-10221807082-07 Societe Generale Banca
165-27880-19 Hypo Alpe Adria Banca
330-6001380-22 Credit Agricole Banka Srbija

Information about trading of
Company”’s shares during 2013.

Total value of capital

Number of shareholders on
31.12.2013.

Total number of shares
Nominal value of shares
ISIN number (CFI)
Market

Business name, address and
business address of the audit
company that audited final
financial report

1.171.240.400,00 RSD
620

174.812
6.700,00 RSD
RSALFAE34014 (ESVUFR)

Belgrade Stock Exchange

“MOORE STEPHENS Revizija i Racunovodstvo”
doo Beograd, Ul. Studentski trg 4/V, Beograd

12
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Top ten shareholders at 31.12.2013

Shareholder - Business name / Name Number of shares
AMASIS DOO 95351
ALFA PLAM AD 16980
EAST CAPITAL (LUX) - BALKAN

FUND 12296
ERSTE BANK AD NOVI SAD - 10941
KASTODI RACUN

SM NET 6203
VOJVODPANSKA BANKA AD NOVI 3366
SAD — KASTODI RACUN

ANDELOVIC SRDAN 1149
STOJANOVIC PREDRAG 1039
BREST DOO 894
OSTOJIC DRAGOMIR 761

Our main business is the production of heating devices on solid, liquid and gaseous fuels, electric cooker,
and a combination of solid-fuel-electricity-gas and electricity. Products of "ALFA-PLAM" are primarily intended
for households.

According to the quantity of production, placement and quality, we are a leading manufacturer of heating
devices in Serbia and Southeast Europe, and are among the top 5 producers in Europe.

Today, production realized in 5 technical and technological unit, according to product groups, such as:
Solid fuel furnaces and stoves;

Fireplaces;

Gas furnaces;

Stoves, furnaces and fireplaces for floor heating;

Electric and combined cookers

Our total annual production is more than 150.000 units. The range of production is permanently expanding,
according to the needs of the market, and all in order to improve the quality of production, we are introducing
new technologies that guarantee the quality that is confirmed by ISO standard.

All our products have specific domestic and international certificates, which fully meet the strict
requirements for the placement on the EU market. ALFA-PLAM sells its products on domestic market (40%) and
in European markets. The main foreign markets are the ex-Yu republics (Boshia and Herzegovina, Macedonia,
Montenegro, Slovenia and Croatia), Germany, Italy, Austria and Poland, and others.

1.6. COMPANY BACKGOUND
» 1948.- City craft-service company ,,Metalac was founded in Vranje. It was consisted of locksmith,
blacksmith, electrics, calc, wheelwright and sheet metal workshop. Company produced pots, water buckets,

pan and furnaces called "drummers," as well as products made according to clients’ wishes.

» 1950. — ,,Metalac* employes 58 people.

13




1959. — Company ,,Metalac* has launched a galvanizing plant . Plant empoyes four new workers, who put
black sheet metal buckets in chemicals and then in zinc which was heated in large cauldron by oil.

1960. — Comapny plans production and galvanization of 100.000 buckets.

1962. — Metal Packging factory was built In the industrial district of Vranje and it changes its production
program in consumer goods. Name of the factory is Technical devices Industry “Alfa — Vranje” and it
employs 87 workers.

1964. — “Alfa — Vranje” wins gas furnace production “Feniks 1407, and plans other consumer goods
production (electric dryer, wash machine, furniture and locksmith). Factory employs 300 workers. “Feniks
150007, gas furnace for floor heating, was exposed to Belgrade Techniques Fair.

1965. — "Metalac" after 16 years of work in bad conditions, gets adequate space in an industrial area of
Vranje, in addition to "Alpha". The company specializes in the execution of all trades and metal assembly
works in construction.

1970. - Winning production of gas stoves
1980. - Association of manufacturing plants in the firm "Alfa-Metalac"

1989. - Change the name of "Alfa Plam" and a new company logo

1992. - Winning products for floor heating

1998. - The introduction of ISO 9001 quality system
2002.- Commissioning of the latest line of enamelling. Shares "Alfa-Plam" listed on the BSE.

2003 - Total production 164,000 heaters. Started serial production of the new stoves for central heating,
solid fuel "Alfa Term 20". In Vranje, opened the first showroom where the entire product range of
manufacturers was exhibited.

2005. - replacement equipment in enameling sector 1. An investment in value of EUR 1,500,000, realized
from its own funds.

2006. - purchased laser machine for perforation and punching of sheet metal, made tools for new stoves
and ovens, and completed Phase II of construction work at the sector I, Investments from its own funds in
the amount of about 1,500,000 EUR.

2007. - The value of one share on the stock market reached the maximum amount of 527.77 EUR (at the
middle rate). Conquered the production of pellet stoves by the Italian technology for known foreign buyer.
The company has 960 employees.

2008 - Introduced new technology with full equipment for wet paint in Plant 2, a new line of cutting sheet
metal and purchased installed presses. Total investment from its own resources is around 1,200,000 EUR.
Made in marketing project management function to further improvement of market position of the
company. Company adopted a new logo and slogan: "Alfa-Plam" - Safety and Warmth!

2009. - acquired robotic welding machines, lines for longitudinal and transverse cutting sheets, 2 machines
for bending, hydraulic presses and other valued at approximately 500,000 EUR. The company has 880
employees.

14
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» 2010. - Acquired laser maschine for cutting and punching sheet metal. Started serial production of solid
fuel stoves for central heating "Alfa Term 27". The company buys in Vranje, in close proximity to their
seats, 12,500 m2 constructed production and warehouse space and approximately 13,000 m2 of land.
Dividend payment to shareholders for the year, which is the tenth consecutive year.

» 2011. — Production of pellet stoves, purchased eccentric presses and line for
electrostatic email aplication, equipment for waste water tretment, gas analyzer.

» 2012. - Reconstruction of administration building, new steel plate grinding machinery, new enamel
application machinery, making the foundation for the vehicular scales and weighbridges, change in top
management, the total department reorganisation, the new departmenthas been formed — marketing
department, staff recruitment, acquisition of own shares.

» 2013. - Buying business building (Bor, Surdulica, Ni§, Novi Sad, Zemun), the renovation of the restaurant
canteen with the purchase of new equipment, procurement of mechanical presses, radial drills, construction
of new production facilities.

ALFA-PLAM A.D. is a joint stock company whose shares are freely traded on the stock market, who
employs around 742 workers, continuously improving the quality of its products following the trends in the
market, which shows their quality and justifies its position of the most successful companies in the country.
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1.7 MANAGEMENT STRUCTURE

Managing body of the company is the Board of director.
The Board of Directors consists of seven members, of which 2 are executive, 4 non-executive and one
independent.Board of directors:

Zoran Cidak the chairman, non-executive director
Goran Kosti¢ managing director, executive director
Branislav Popovi¢ executive director

Miroljub Aleksi¢ non-executive director

Marija Suboti¢ non-executive director

Igor Markicevic¢ non-executive director

Kostadin Popovié independent director

Efficient, responsible and transparent corporate governance is one of the key factors that contribute to the
successful operations of the company. It is a prerequisite for stable long-term growth and development continue to
increase competitiveness.

Guided by these principles, ALFA-PLAM is committed to the application of high standards in this area,
which is constantly being reviewed and further developed. In this way, the company tries to ensure responsible
management of the company, in the direction of creating value for its shareholders and gaining cofidence from
domestic and foreign customers, business partners, suppliers, employees and the public in the Company and its
management.

1.7.1. Corporate governance code

Corporate management should ensure:

Effective implementation and protection of shareholders' rights and interests of the Company;

Respect the rights of shareholders, investors and other interested parties;

Fair and equal treatment shareholders;

Responsibility of members of the Company to the shareholders;

Develop mechanisms that will improve the company's results throught participation of employees;

Timely and regulary access to relevant, sufficient and reliable information in the manner provided by Law

and laws of the Company;

e The company will provide that shareholders, employees and all other stakeholders freely communicate
about possible illegal and ethical practice with Board of Directors, and because of that their rights will not
be compromised;

e Development of business ethics and corporate social responsibility.

Corporate governance complements the current regulations, the established provisions of Articles of
Association and the Company Statut, so that none of the provisions of the Code does not eliminate one of the
above acts established the rule that the same question eventually regulate differently, neither the Code repeat
obligations, rules and principles established by the provisions of the above acts that company respect and apply.
ALFA - PLAM is modeled on the OECD principles of corporate governance, as well as in accordance with the
experience of best practice in this area, has adopted its own principles of Corporate Management, which have
been incorporated into the Corporate Governance Code, which was adopted by the Board of Directors held on
22.04.2013.
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1.8.  BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the regulations of the Republic of Serbia
based on the Law on Accounting and Auditing ("RS Official Gazette", no. 46/2006 and 111/2009), which provides
the International Accounting Standards (IAS) and international Financial Reporting Standards (IFRS) as the basis
for the preparation and presentation of financial statements.

Decision of the Minister of Finance of the Republic of Serbia (No. 401-00-1380/2010 - 16 of 25 October
2010) was produced translation of basic texts IAS or IFRS, as issued by the International Accounting Standards
by 1 January 2009. year, as well as interpretations issued by the Committee for the interpretation of accounting
standards by 1 January 2009. year. The Company is assessing the impact of changes to IAS and IFRS standards
and interpretations on the financial statements. Amendments of existing IAS and IFRS standards and
interpretations, replacing existing IAS new one, which came into effect from 1 January 2009. year, and the
application of new interpretations became effective in 2010. , have not led to significant changes in accounting
policies or material impact on the financial statements in the period of initial application. Despite the fact that
many of these changes are not applicable to the Company, the Company's management does not express an
explicit and unreserved statement of compliance with IAS financial statements and IFRS applicable to the periods
presented in the accompanying financial statements.

The financial statements are prepared in accordance of historical cost concept and the going concern
principle Society. The financial statements are presented in the format prescribed in the Regulations on the content
and form of financial statements for companies, cooperatives, other legal entities and entrepreneurs ("Fig. Gazette
of RS", no. 114/2006, 5/2007, 119/2008, 2 / 2010 and 101/2012), which differ from the presentation of certain
amounts as required under IAS 1 "Presentation of Financial Statements". Because of that, these financial
statements do not fully comply with IAS and MSF. According to the Law on Accounting and Auditing of financial
statements include: balance sheet, income statement, cash flow statement, statement of changes in equity and
notes to the financial statements and the statistical annex.

These financial statements are stated in thousands of RSD, unless otherwise is not indicated. RSD is the
functional and official currency of the Company. All transactions in currencies other than the functional currency
are treated as transactions in foreign currencies.

In the preparation of these financial statements company applied the policies od accounting described in
Note 3, which are in conformity with the accounting and tax regulations of the Republic of Serbia.

1.9. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES

1.9.1. Use of estimates

The preparation of the financial statements in accordance with IAS and IFRS and accounting regulations
valid in Republic of Serbia requires the Company's management to make estimates and assumptions that affect
the amounts reported in the financial statements and notes to financial statements.

These estimates and assumptions are based on information available at the balance sheet date. Actual
results could be different from those estimates, whereby estimates are reviewed periodically.

The most significant estimates relate to the determination of impairment of financial and non-financial
assets, recognition of deferred tax assets, the determination of provisions for legal disputes and defining the
assumptions that are necessary for the actuarial calculation of employee benefits for retirement, and the same are
disclosed in the respective accounting policies and / or notes to the financial statements.

1.9.2. Foreign currency translation and accounting treatment of foreign exchange differences and
foreign currency clause

Items included in the financial statements of the Company valued by using the currency of the primary
economic environment in which the company operates (the functional currency). The financial statements are
stated in thousands of RSD, which is the functional and official currency the Company.

All assets and liabilities denominated in foreign currencies at the balance sheet date are translated into
RSD at the official exchange rate foreign exchange of the National Bank of Serbia valid on that date. Business

o
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transactions in foreign currencies during the year are translated into RSD at the official exchange rate of the
National Bank of Serbia valid on the date of the transaction.

Positive and negative exchange rate arising from the translation of assets and liabilities denominated in
foreign currencies and transactions during the year are recorded in the income statement as financial income or
financial expenses.

Positive and negative effects of agreed clauses related with foreign receivables and liabilities incurred by
applying the agreed rate, shall also be stated as financial income or financial expenses.

1.9.3. Comparative data

The comparative data represent the Company's financial statements for 2013. year, which were subject of
revision by another auditor company— ,,MOORE STEPHENS Audit and Accounting®, Belgrade.

1.9.4. Revenues from regular operations

Sales revenue are included in the amount of invoiced realization, ie. the sale until the end of the accounting
period, provided that it is created on that date debtor - creditor relationship and the invoice. Revenue is measured
at the fair value of consideration received or receivable taking into account the amount of any trade discounts and
volume rebates approve by the Company. The difference between the fair value and the nominal amount is
recognized as interest income.

Income from sales is recognized when all conditions are satisfied:
a) the Company has transferred to the buyer the significant risks and benefits from ownership;
b) management of the Company does not hold or continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;
c) when it is possible to reliably measure the amount of revenue;
d) it is probable that the transaction will be accompanied with a flow of economic benefits to the
Company and
e) when the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenues from services are recognized to the stage of completion at the balance sheet.

1.9.5. Operating expenses

The overall expenses from regular operations include: cost of goods sold, costs of materials, costs of
salaries, benefits and other personnel expenses, costs, amortization and provisions, costs of production services,
and intangible costs.

The basic elements and principles of expense recognition are:

a) Expenses are recognized and stated when a decrease in future economic benefits related to a
decrease in assets or increase in liabilities can be measured reliably;

b) The charges are based on the direct link of expenses to revenues;

c) When it is expected that the economic benefits will flow over several accounting periods and
the association with income can only be broadly or indirectly determined, expenses are
recognized on the basis of systematic and rational allocation;

d) Expenses are recognized when an expenditure produces no future economic benefits or when,
and to the extent that future economic benefits do not qualify, or cease to qualify for recognition
in the balance sheet as an asset;

e) Expenses are recognized in those cases where the liability is incurred without the recognition of
assets.

Cost of goods sold wholesale is defined as the sales value of goods at the wholesale, minus the amount
determined by the difference in price and calculated the VAT included in the value of goods sold at the
wholesale.

Cost of goods sold at retail shall be in the amount of revenue from goods sold, net of the amount
determined by the difference in price, and the amount calculated VAT, contained in goods sold at retail.
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1.9.6. Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
are the part of the cost/price of the asset. Other borrowing costs are recognized as an expense.

1.9.7. Financial income and expenses

Financial income and expenses include income and expenses from interest (regardless of whether they
are overdue and whether paid or added to the amount of receivable or liabilities at the balance sheet), income and
losses from exchange differences, income and expenses from transactions with the parent, subsidiaries and other
related parties, and other financial income and expenses.

Dividend income is recognized as income in the year the same approved for payment.

1.9.8. Profits and losses

Profits represent increases in economic benefits, including income which occurs on sale of fixed assets at
values higher than their book value, unrealized profits on the sale of the securities market (in the case of the
evaluation of securities by their market values) and profit which arise from increasing accounting value non
curent assets because stopping conditions for the reduction in their value.

Losses arising from the sale of assets at prices lower than their book value, on the disposal of non write off
of fixed assets from claims which may be wholly or partially reimbursed by insurance companies and by applying
the principle of decrease (Impairment of Assets).

1.9.9. Property, plant and equipment

Property, plant and equipment are tangible assets:
= that company hold for use in the production or supply of goods or services, for rental to others, or
for administrative purposes;
= they are expected to be used during more than one period, and
= with a single purchase price at the time of acquisition exceeds the average gross earnings per
employee, according to the latest data of the authority in charge of statistics.

Intangible assets consist of other intangible assets — software for computers.

Purchases of intangible assets during the year are recorded at cost. Cost represents the invoiced value plus
any directly attributable expenses and the costs of bringing into use . Cost of intangible assets in own production
are direct costs and indirect costs related to the investment.

After recognition as assets, property, plant and equipment they are stated at cost value or at cost value
decuted for accumulated depreciation and total impairment losses.

At each balance sheet date the Company assesses whether there is any indication that the asset may be
impaired. If any such indication exists , the Company estimates the amount of resources that can be recovered. If
the recoverable amount of the asset is less than its carrying amount the carrying value is reduced to its recoverable
amount and at the same time reduce the previously established revaluation reserve in respect of that asset. If you
have not created the revaluation reserve in respect of assets whose value is diminished or are used for other
purposes, the amount of the impairment loss is recognized in income statement.

If at the balance sheet date there are indications that the previously recognized impairment loss does not
exist or is reduced , are evaluated recoverable amount of the asset. An impairment loss recognized in prior years
is recognized as revenue, and the book value of the asset is increased to its recoverable amount.

Subsequent expenditure relating to an already recognized intangible assets, attributable to the carrying
amount of the asset if it is probable that future economic benefits will be higher than originally estimated rate of
return of the asset.

The Company recognizes in the carrying value of intangible assets , the cost of replacement of some parts
of these items , at a time when costs are incurred and when they met the recognition criteria in IAS 38 - "
Intangible assets™ (paragraph 21) .

All other expenditure is recognized as an expense in the period in which it arises.

Intangible assets stop to be recognized in the balance sheet on disposal or when the asset is permanently
withdrawn from use and from its disposal does not expect any future economic benefits.

Gains or losses arising from the retirement or disposal is determined as the difference between the
estimated net disposal proceeds and the carrying amount of the asset and are recognized as income or expense in
the income statement.
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1.9.10. Investment Property

Property, plant and equipment are tangible assets that:
= the Company holds for use in the production or supply of goods or services, for rental to others, or
for administrative purposes;
= that are expected to be used during more than one accounting period;
= each with a purchase price at the time of acquisition is bigger than the average gross wage per
employee in the Republic, according to the latest published data of the body in charge of statistics.

Purchase value / cost of property, plant and equipment is recognized as an asset if, and only if:

- Itis probable that future economic benefits associated with the item will flow to the entity; and
- The purchase value / cost of the asset can be measured reliably.

Purchases of propert, plant and equipment are initially recorded at cost value.

Cost value represents the invoiced amount plus any directly attributable costs of acquisition and the costs of
bringing into use. Cost of that assets in self-directed are direct costs and indirect costs related to the investment.
After being recognized as assets, property, plant and equipment are stated at cost value or cost of goods reduced
for accumulated accrued depreciation and accumulated impairment losses.

At each balance sheet date the Company assesses whether there is any indication that the asset may be
impaired. If any such indication exists, the Company estimates the amount of resources that can be recovered. If
the recoverable amount of the asset is less than its carrying amount the carrying value is reduced to its recoverable
amount and the impairment loss is recognized in income statement.

Subsequent expenditure relating to an already recognized for property, plant and equipment is attributed to
the carrying amount of the asset if it is probable that future economic benefits will be higher than originally
estimated rate of return of the asset and the purchase value / cost of subsequent expenditure can reliably utvrditii .

The Company recognizes in the book value of certain property, plant and equipment the cost of replacing
some parts of these items , at a time when costs are incurred and when they met the recognition criteria in IAS 16
- "Property, Plant and Equipment " (paragraph 7) .

All other expenditure is recognized as an expense in the period in which it arises.

City land is stated separately from the value of the property at cost and subsequently evaluation is done in
the same way and entered the property, plant and equipment.

Amortization of land is not performed.

Property, plant and equipment is eliminated from the balance sheet on disposal or when the asset is
permanently withdrawn from use and from its disposal does not expect any future economic benefits.

Gains or losses arising from the retirement or disposal is determined as the difference between the
estimated net inflow from sell and the carrying amount of the asset and they are recognized as income or expense
in the income statement.

1.9.11. Investment property

Investment property is apartment that Company as owner held to earn rental income and not for use in the
production or supply of goods or services or for administrative purposes or sale in the ordinary course of business.

Initial measurement of investment property carried at cost value or cost price. In the initial measurement,
purchase costs are included in the cost value or cost price.

After initial recognition, investment property is measured at cost value or cost price which is reduced for
total amount of corrections amortization.

1.9.12. Amortization

Calculation of amortization is performed from the beginning of the month following the month when were
the asset is put into use.

Amortization is calculated on the proportional method, using rates which are determined based on the
estimated useful life of the assets.

The basis for the calculation of amortization is cost of value.

Useful life and smortization rates are reviewed periodically and, if expectations are based on new
estimates significantly different from the previous, calculation of amortization costs for the current and future
periods are corrected.

Method of calculating amortization applied is reviewed periodically and there has been a significant
change in the expected pattern in which economic benefits from these assets, the method is changed to reflect the
changed method. When such a change is a method of calculating amortization is necessary, then it is accounted
for as a change in accounting estimate and calculate amortization for the current and future periods are corrected.
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The amortization rate for the principal classes of property and equipment are listed below:

Intangible assets 3-5 year 20,00 do 25,00%
Construction objects 40-50 year 2,00 do 2,50%
Production equipment 7-15 year 7,00 do 15,00%
Cars and trucks 10-14 year 10,00 do 15,50%
Office equpment 10-20 year 5,00 do 10,00%
Computer equipment 3-5 year 20,00 do 30,00%
Implemented rates of depreciation of intangible assets are as follows:
2013. 2012.
Intangible assets 20% -

The calculation amortization for tax purposes is determined in accordance with the Law on Corporate
Income Tax of the Republic of Serbia and the Regulations on the Classification of fixed assets into groups and the
method of determining depreciation for tax purposes, resulting in deferred taxes.

1.9.13. Impairment of Assets

In accordance with adopted accounting policy, the Company's management checks at each date of
balance sheet whether there are indicators of loss of property value. In the event that such indicators exist, the
Company estimates the recoverable amount of assets.

The recoverable amount is determined as the higher of net selling price and value in use. The net selling
price is the amount obtainable from the sale of assets in a transaction between two independent parties, reduce for
selling expences, and value in use is the present value of estimated future cash flows that are expected to arise
from the continuing use of the asset through its economic lifetime and sales at the end of its useful life. The
recoverable amount is assessed for each separate asset or, if not possible, for the cash-generating unit to which the
asset belongs. Where the carrying amount exceeds the estimated recoverable amount, the asset value is reduced to
its recoverable amount. Impairment loss is recognized to the extent of the difference, as expenses in accordance
with MRS 36 "Impairment of Assets".

Management of Company estimated that there are no indicators of loss of property value at 31.12.2013.,
so it was not done impairment of assets.

1.9.14. Supply

Supply of goods and materials are measured at cost value. Cost value consists of all costs of purchase of
bringing the inventories to their present location and condition. The costs of purchase of inventories comprise the
purchase price, import duties and other obligations (other than those which the Company may subsequently
recoverable from tax authorities), and transport, handling charges, and other costs that are directly attributable to
the acquisition. Discounts, rebates and other similar items are deducted in determining the costs of purchase. Cost
of transport in the procurement are not included in cost alue of inventories, because of delay transport invoice and
the inability of their allocation to particular types of supplies, and they are reported as an expense.

Output of materials and goods is recorded using method of average weighted price.

Inventories of work in process and finished goods are measured at cost price or net realizable value, if it is
lower. The cost price includes all the costs of conversion and other costs incurred in bringing the necessary
inventories to their present location and condition, that is:

= Cost of direct labor;
= Cost of direct materials and
= Indirect and general production costs.
The value of work in progress and finished goods are not included, but they are an expense during the period:
= Anunusually large dispersion of materials, labor or other production costs;
= Storage costs, unless those costs are necessary in the production process before the next stage of
production;
= Administrative overhead expenses that do not contribute to bringing inventories to their present
location and condition, and
= Cost of sales.

Net selling value represents the estimated the sales value, reduce for selling cost and estimated costs of
completion (for work in progress). If the net realizable value of work in progress and finished goods is lower than
their cost, performed a partial write-down to net realizable value.
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Charged to other expense shall be corrected suplly in cases where it is estimated to reduce the carrying
value of supply to their net realizable value. Damaged supply and inventory that does not meet the standards are
written off in full.

Inventories of goods for resale are valued at the sale prices throughout the year. At the end of the
accounting period their value is adjusted to cost by an apportionment of the cost and value added tax, calculated
on an average basis, the value of supply hold at the end of the year and the cost of goods sold.

1.9.15. Financial instruments

Financial investments are financial assets during initial recognition measured at cost value which presents
fair value of the consideration given for them. Transaction costs are included in the initial measurement of all
financial assets.

For the purpose of measuring a financial asset after initial recognition, financial assets are classified as
financial assets available for sale.

After initial recognition, the Company measures the financial assets available for sale at their fair values,
without any deduction for transaction costs it may incur on sale or other disposal, and a gain or loss arising from a
change in fair value of financial assets are recognized on the revaluation reserves .

1.9.16. Short term receivables

Short term receivables include receivables from customers - subsidiaries and other related parties and other
customers at home and abroad and sold products and services.

Short-term investments include other short-term investments with a maturity or sales within one year from
the date of commitment, or the balance sheet.

Short-term receivables are measured by the value of the original invoice. If the value of the invoice is
stated in a foreign currency are converted to the reporting currency at the average exchange rate in effect on the
date of the transaction. Changes in the exchange rate of the transaction date until the date of receivables are
recorded as exchange rate differences in income or expenses. Receivables denominated in foreign currencies at
the balance sheet date are translated at the middle exchange rate of current NBS, and exchange rate differences
are recognized as income or as expenses in the period.

Short-term investments that are not held for trading are measured at amortized cost, without taking into
account the intention of the company to hold them until maturity.

If it is probable that the Company will not be able to collect all amounts due (principal and interest)
according to the contractual terms for loans, receivables or held-to-maturity are carried at amortized cost, loss or
impairment due to unpaid debts.

Write-off of short-term receivables and investments for which there is a probability for inability to pay
performed indirect write-off, while in cases where the inability to collect certain and documented, remission, in
whole or in part, shall direct write-off.

1.9.17. Cash and cash equivalents

Cash and cash equivalents include cash in bank accounts, cash in cashier and highly liquid investments
with original maturities of three months or less and that can be quickly convertible to known amounts of cash and
with an insignificant risk of changes in value.

1.9.18. Provisions, potential liabilities and potential sources

Provisions are recognized when the Company has a legal or constructive obligation as a result of past
events and it is probable that an outflow of resources to settle the obligation and when a reliable estimate of the
amount.

Provisions for retirement benefits and jubilee awards are measured at the present value of expected future
outflows using a discount rate that reflects the high-interest securities that are denominated in the currency in
which the benefits will be paid.
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1.9.19. Compesation of employees
1.9.19.1. Taxes and contributions for social insurance

In accordance with the regulations that apply to the Republic of Serbia, the Company is obliged to pay
contributions to the state social security funds. These obligations include contributions paid by the employee and
the employer in an amount computed by applying the statutory rate. The Company is also obligated to withhold
contributions from gross wages, and on their behalf to transfer the withheld funds to the appropriate state funds.
The Company is under no obligation to employees upon retirement pay fees that are the obligation of the pension
fund of the Republic of Serbia. Contributions on behalf of the employee and the employer are charged to
expenses in the period in which they arise.

1.9.19.2. Liabilities for retirement benefits and julilee awards

In accordance with the Labor Law ("Official Gazette" No. 61/05) and the general act of the individual
work, the Company is obligated to pay retirement benefits in an amount of 3 monthly gross earnings by the
employee of the month preceding the month to the payment of severance pay, which is not to be less than 3 times
the average gross salary paid by the Company in the month prior to the payment of severance pay.

In addition, the Company is obligated to pay jubilee awards in the amount of one half to one and a half the
average monthly salary. Number of monthly salaries for jubilee awards is determined based on the number of
years an employee has spent in the company.

Calculation and expression of long-term liabilities for retirement benefits and jubilee awards by the present
value of expected future payments, based on actuarial calculation.

1.9.20. Income taxes
1.9.20.1. Curent income

Income tax is the amount calculated in accordance with the provisions of the Income Tax Law. Income tax
is calculated at the rate of 15 % on the tax base reported in the income tax, net of tax credits. The taxable base
includes the profit shown in the profit and loss, as adjusted in accordance with the tax legislation of the Republic
of Serbia.

Tax Law recognizes the company give a tax credit amounting to 20% of investments in intangible assets,
property, plant and equipment in their own property within the territory of the Republic to perform the core
activities and activities listed in the Articles of Association of the Company, provided that the tax credit may not
exceed 33 % of the calculated tax in the year in which the investment was made . Unused tax credits can be offset
against income taxes in future periods , up to 33 % of the calculated tax in that tax period , but not more than 10
years.

Since the Society 31 December 2012th year , entitled to a tax incentive under Art . 48a of the Law on
Corporate Income Tax Law ( "Official Gazette of RS ", no . 25/ 01, 80 /02 , 80/ 02 - dr . Law , 43/ 03, 84 /04 ,
18/10 and 101 /11) and presented the information in the tax returns and tax return for year 2012. year , to be
entitled to benefits until the expiration of the deadline and in the manner prescribed by the law , or the unused
portion of the tax credit on that basis he recognizes no limits on the tax calculated for the next 10 years .

1.9.20.2. Deferred tax

Deferred income taxes are provided for temporary differences between the tax bases of assets and liabilities
and their book values. Currently tax rate on the balance sheet date are used to determine the amount of deferred
taxes. Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for deductible temporary differences and the transferred effects of loss and unused tax credits from
prior years to the extent that it is probable that there will be future taxable profits against which the deferred tax
asset to be utilized.

Current and deferred taxes are recognized as income or expense and included in the net profit for the
period.
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1.9.21. Earnings per share

The Company calculates and discloses basic earnings per share. Basic earnings per share is calculated by
sharing net profit attributable to shareholders of the Company to holders of ordinary shares by the weighted
average number of ordinary shares outstanding during the period.

1.9.22. Distribution of dividends

Distribution of dividends to shareholders of the Company in the financial statements is recognized as a
liability in the period in which the dividends are approved by shareholders of the Company.

If the dividend declared after the balance sheet date but before the financial statements are authorized for
issue, the Company which is not the case, the dividends are not recognized as a liability at the balance sheet date,
they do not meet the criteria of a present obligation in IAS 37 "Provisions, contingent Liabilities and contingent
Assets". Such dividends are disclosed in the notes to the financial statements in accordance with MRS 1
"Presentation of Financial Statements".

1.9.23. Disclosure of related party

For the purposes of these financial statements, entities are treated as associated if one entity has the ability
to control another entity or have a substantial impact on the financial and business operations of the entity, as
defined in IAS 24 "Disclosures of related parties."

Relations between the Company and its related parties are regulated on a contractual basis and on market
conditions. Condition of assets and liabilities at the balance sheet date, and transactions occurred during the
reporting period with related parties are separately disclosed in the notes to the financial statements.

1.9.24. Financial risk management

The Company in its normal course of business to a different extent exposed to certain financial risks:
- Credit risk,
- Market risk (including currency risk Foreign currency risk, interest rate risk and price changes) and
- Liquidity risk.
Risk management in the Company is focused on minimizing the potential negative impact on the financial
condition and operations of the unpredictability of financial markets.
Risk management is defined by the accounting policies.

1.9.25. Credit risk

Credit risk is the risk that one party in financial instrument failing to discharge an obligation, causing a
financial loss on the other.

Credit risk arises from cash and cash equivalents, deposits with banks and financial institutions, accounts of
legal entities and individuals and commitments.

1.9.26. Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: currency risk, interest rate risk and other price
changes.

1.9.26.1. Risk of changes in foreign currency exchange rates

Currency risk is the risk of fluctuations in the fair value or future cash flows of a financial instrument due
to changes in exchange rates.

Currency risk (or foreign exchange risk) arises on financial instruments that are denominated in foreign
currency, that is in a currency other than the functional currency in which they are measured.
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1.9.26.2. Risk of changes in interest rates

Risk of changes in interest rates is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates.

Interest rate risk arises on interest-bearing financial instruments recognized in the balance sheet (eg loans
and receivables and debt instruments issued) and on some financial instruments not recognized in the balance
sheet (eg. some loan commitments).

1.9.26.3.  The risk of price changes

The risk of price changes is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or currency risk),
whether those changes are caused by factors specific to the individual financial instrument or its issuer, or factors
affecting all similar financial instruments traded in the market

The risk of price changes occurring in financial instruments because of changes in, for example,
commodity prices or equity prices.

1.9.27. Liquidity risk

Liquidity risk is the risk that the company will not have difficulty in meeting obligations associated with
financial liabilities.

1.9.28. Important business events that occurred after the expiration of the financial year for which
the report was prepared

National Bank of Serbia on 31 January of 2014. was revoked the license Universal banka ad, Beograd, and
a Commercial Court in Belgrade reached 03. February of 2014. the decision to open bankruptcy proceedings
against the bank. These events according to IAS - 10 are corrective events, so that on the basis of their actions
Universal Bank ad, Beograd devaluated in its entirety.

In addition, there were no other events between the date on which the financial statements have been

prepared (December 31, 2013.) And the date of approval of the financial statements (28.02.2014.), keeping in
mind the requirements of 1AS-10.

1.9.29. The impact of important business events

Important business event that occurred during the financial year does not have a significant impact on the
business.
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1.10. BALANCE SHEET

1.10.1. Revenues from sales

2013. 2012.

RSD (000) RSD (000)
Domestic market
Revenues from sales of products 1.468.415 1733172
other persons
Revenues from sales of goods 15.040 5025
other persons
Total 1.483.455 1.738.197
Foreign market
Revenues from sales 2.491.824 2.317.148
Revenues from sales of goods 19.306 986
In total 2.511.130 2.318.134
Total all 3.994.585 4.056.331

1.10.2. Incease/(decrease) in value of inventories

2013. 2012.
RSD (000) RSD (000)
Unfinished production on 31. December 67.463 70.473
Final products on 31. Desember 558.396 524.769
Minus:
Unfinished production on 01. January 70.473 32.125
Final products on 01 January 524.769 369.809
In total 30.617 193.308
1.10.3. Other operating income
2013. 2012.
RSD (000) RSD (000)
Income from premiums, subsidies, grants,
. - 274 /
allowances,compensations and tax duties
Income from rent 46 87
Reimbursement of funds 659
In total 979 87

26 /




-

1.10.4. Cost of goods sold

2013.

RSD (000)

Cost of goods sold 27.300
In total 27.300

2012.
RSD (000)
4.209
4.209

1.10.5. Cost of materials

2013. 2012.
RSD (000) RSD (000)
Cost of materials for making 2.210.516 2.030.052
Other materials (overhead) 34.169 34.332
Fuel and energy 103.508 101.795
In total 2.348.193 2.166.179
1.10.6. Wages, salaries and other personnel expenses
2013. 2012.
RSD (000) RSD (000)
Cost of net earnings 596.513 580.576
Cost of net benefits 108.222 104.962
Compensation  expense  for  service
contract 2.685 204
Taxes on gross earnings 60 59
Compensation expenses to members of 4,492 3524
management and supervisory board
Other personal expenses and fees 12.750 9.217
In total 724.722 698.542
1.10.7. Depreciation and provision expense
2013. 2012.
RSD (000) RSD (000)
Amortization of intangibles 335 /
Amortization of buildings 35.654 35.245
Amortization of plant and equipment 116.698 132.886
Amortization of investment property 34 34
Provisions for employee benefits 16.762 14.532
In total 169.483 182.697
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1.10.8. Other operating expenses

2013. 2012.
RSD (000) RSD (000)
Cost of produstion services
Costs to develop performance 21
Transport costs 82.521 70.561
Maintenance costs 12.809 10.885
Rental costs 14.872 13.607
Fair costs 6.029 3.323
Marketing and advertising 26.560 14.397
Other services 39.296 38.153
Only 182.087 150.947
Intangible costs
Non-production services 86.004 56.717
Entertainment expenses 15.280 3.827
Insurance premiums 15.229 12.691
Payment transactions 11.754 12.498
Membership fees 3.264 3.174
Tax costs 13.072 9.697
Costs of contributions 281 1.451
Other intangible costs 18.029 13.889
Only 162.913 113.944
In total 345.000 264.891
1.10.9. Financial income and expenses
2013. 2012.
RSD (000) RSD (000)
Financial income
Interest income-related parties 11.017 /
Interest income 85.634 48.458
Foreign exchange gains 80.105 152.886
Income from foreign currency clause 6.616 14.343
Other financial income 1.945 390
In total 185.317 216.077
Financial expenses
Interest expense-related parties 48
Interest expense 8.029 2.403
Foreign exchange differences 59.358 42.245
Losses from foreign currency clause 8.050 17.822
Other financial expenses 11 1
In total 75.496 62.471
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1.10.10. Other income and expenses

Other income

Profits from the sale of intangible assets and
property, plant and equipment

Surpluses

Recovery of bad debts

Revenues from the effects of hedging
Income from reduction commitments
Reversal of long-term provisions

Income received from shares

Other incomes

Income from subsequently received rebates

In total

Other espenses

Losses on the sale of intangible assets and
property, plant and equipment

Cost of materials

Expenses of litigation

Shortages

Expenditures for humanitarian,cultural,sports

and other purposes

Expenses from previous years

Losses from direct write-off of receivables
Other expenses

Impairment of securities

Impairment allowance on the basis of provision

In total

2013.

RSD (000)

7.224
12.664
48

422
26
442

20.826

39.160

10.635
1.121
651

4.579

357

30

5
16.970
75.379

148.887

2012.
RSD (000)

326

14.490
226

89
2.700
36.259
/
2.218
/

56.308

177

19

263
10.676
2.225
118.086

131.446
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1.11. BALANCE SHEET

1.11.1. Intangible assets

Advances

Investment Other Intangible in

. Concessions, . : :
in the intangible  assets in

Total
development patents assets progress

intangible
assets

Purchase value

Balance at beginning of year

Correction of initial balance new

acquisitions

New acquisitions 4.567 4.567
Transfer from one form to another

Disposals and retirements

Other

Balance at end of year 4.567 4.567
Allowance for impairment

Balance at beginning of year

Correction of initial balance new

acquisitions

Amortization in 2013 335 335
Disposals and retirements

Impairment

Other

Balance at end of year 335 335
Net book 31.12.2013. 4.232 4.232
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1.11.2. Property, plant and equipment and biological assets

Purchase value
Balance at beginning of year

Correction of initial balance new

acquisitions
New acquisitions

Transfer from one form to
another

Disposals and retirements
Other
Balance at end of year

Allowance for impairment
Balance at beginning of year
Correction of initial balance
Amortization in 2013
Disposals and retirements
Impairment

Other

Evaluation

Balance at end of year

Net book value on 31.12.2013.
Net book value on 31.12.2012.

Land

Buildings

63.141  1.492.835

115.130
-57.747

63.141  1.550.218

442.319

35.654
-20.085

457.888
1.092.330
1.049.486

63.141
63.141

1.11.3. Equity investments in capital

Equipmen

t

1.369.830

92.839

-13.380
-465
1.448.824

951.426

116.697
-7.304

1.060.819
388.005
418.404

Investment
property

1.355

1.355

305

34

339
1.017
1.050

Plant
and
equipme
ntin

1.024

317.769
-207.969

110.824

110.824
1.024

Advances
in plant
and
equipment

242.720

27.960

-140.558
130.122

130.122
242.720

3.170.905

345.729

-711.127
-141.023
3.304.484

1.394.050

152.385
-27.389

1.519.046
1.785.439
1.775.825

Equity investments in capital are long-term financial investments (ordinary or preference) shares and bonds
of companies, banks and insurance companies.

Equity investments in capital are stated:

- according to purchase value method, in which the investor states its investment at cost. The investor
recognizes income only to the extent in which it receives its share of the distribution of undistributed net
investment income of the user, which occurs after the date on which the investor acquired. Part of the
distribution which is received in an amount greater than such proceeds shall be deemed return on
investment and is recorded as a reduction of cost of the investment.

- Inaccordance with 1AS 39, as described in section 3 (1).
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Equity investments in capital relating to shares (equity) in:
%

participations

Other companies and other securities
available for sale

2013. 2012.

RSD (000)

RSD (000)

Jubmes banka (14.387 akcija) 115.096 /
Komercijalna banka (60) Dunav banka ad,
Beograd %0 84
Robna kuc¢a Nik$i¢anka 444 /
Regional agency for economic development 30 30
SKO AIK banka 2.225 /
SKO AIK banka-allowance for impairment -2.225
Univerzal banka (28.284) 16.970 92
Univerzal banka —allowance for impairment -16.970
In total 115.660 206
1.11.4. Other long-term investments
Other long-term investments include:
2013. 2012.

RSD (000) RSD (000)
Other long-term investments 365 765
In total 365 765
1.11.5. Supplies

2013. 2012.

RSD (000) RSD (000)
Material 729.047 567.966
Spare parts 35.762 27.627
Tools and fixtures 1.511 854
Work in progress 67.463 70.473
Finished products 558.397 524.769
Goods 23.680 9.493
Advances 28.422 23.810
In total 1.444.282 1.224.992
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1.11.6. Receivables

2013. 2012.
RSD (000) RSD (000)
Receivables from the sale
Domestic buyers-related parties 1.948 /
Domestic buyers 143.834 147.930
Foreign buyers 724.643 762.305
Less: Allowance for impairment -183.294 -133.624
Only 687.131 776.611
Other receivables
Interest receivables 8.423 1.212
Receivables from employees 468 190
Only 8.891 1.402
In total 696.022 778.013
Geographical location of customers is as follows:
2013. 2012.
RSD (000) RSD (000)
Domestic buyers
Belgrade 20.881 39.413
Vojvodina 228.916 284.059
Central Serbia 1.541.618 1.722.480
Less: Allowance for impairment / 6.018
Only 1.791.415 2.051.970
Foreign buyers
Formal yugoslav republic 1.521.390 1.519.011
Evropa 1.002.713 849.184
Other.... 15.557 3.505
Less: Allowance for impairment 49.670 127.606
Only 2.489.990 2.244.094
In total 4.281.405 4.296.064
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The major customers in the country in the 2013. are given in the following table:

% comparated to

Domestic customers RSD 000 the total turnover
of domestic buyes

Gros company doo-Cacak 353.896 19,76
Spektar plus doo-lvanjica 305.554 17,06
Svetlost doo-Nis 294.094 16,42
Vitez, &kom doo-Vranje 269.914 15,07
Metalac Metalurgija ad-Novi Sad 226.510 12,64
Termovent doo-Uzice 41.504 2,32
Itis doo-Vranje 41.649 2,32
\Z/?Zﬁjgvac ad u restrukturiranju- 31528 1,76
Other 226.766 12,65
In total 1.791.415 100,00%

There are no unreconciled claims from the business.

The major foreign customers in the 2013th are given in the following table:

% comparated to

Foreign customers RSD 000 the total turnover
of foreign buyes

Madako-Banja  Luka-Bosna i

: 412.152 16,23
Hercegovina
Potera-Podujevo-Kosovo 311.480 12,26
Mg Mlnd - Mfkonjlc Grad - 291 744 11,49
Bosna i Hercegovina
Maremi _FI‘EJd — Kumanovo - 292 915 8,78
Makedonija
Palazzetti — Porcia - Italija 205.703 8,1
Granexpo_r_t —  Skoplje - 181.249 714
Makedonija
Wamsler — Minhen - Nemacka 146.418 5,77
Tehnostar_ — Posu§je - Bosna i 79.956 3,15
Hercegovina
Other 688.043 27,08
In total 2.539.660 100,00%

There are no unreconciled claims from the business.
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1.11.7. Short-term investments

2013. 2012.

Currency code Interest rate RSD (000) RSD (000)

Shor-term consumer loans 1.180 945
Sindicate loans 1.587 2.276
Only 2.767 3.221

Short-terms loans to related

parties

Pionir doo, Beograd EUR 3,5%+6 m EURIBOR 162.367

Pionir doo, Parac¢in EUR 3,5%+6 m EURIBOR -4% 74.632

Short-term loans to legal entities

Krusik akumulatori ad, Beograd EUR 17.196 17.058
Vaterpolo klub Radnicki EUR 10.074

Less: Allowance for impairment 26.745

Only 237.524 17.058

Other short-term investments

Societe Generale banka EUR 3,50% 1.396.100 /

Banka Intesa ad, Beograd / 17.058
KBC Banka ad Beograd / 1.109.891
Erste banka EUR 3,60% 240.748 /
Hypo-alpe-adria bank EUR 3,70-4,10% 105.471 460.559
Hypo-alpe-adria bank RSD 535.000
Eurobank EFG EUR 2,50-5,00% 57.321 34.115
Only 1.799.640 2.156.623
In total 2.039.931 2.176.902

1.11.8. Cash and cash equivalents

2013. 2012.

RSD (000) RSD (000)
In RSD:
Cheques 5
Current business account 4.415 19.913
Checkout foreign exchange 40 279
Only 4.455 20.197
In foreign currency:
Foreign currency account 20.779 9.140
Foreign box office 51
Only 20.830 9.140
In total 25.285 29.337
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1.11.9. Value added tax and AVR

2013. 2012.
RSD (000) RSD (000)
Value added tax
Value added tax invoices received
in general rate
Claims for value added tax on 18.202 47971
other grounds
In advance value added tax / 28.722
Only 18.202 75.993
Accruals
Accrued liabilities 22.669
Other accruals 1.969 7.077
Only 24.638 7.077
In total 42.840 83.070
1.11.10. Deferred tax assets
2013. 2012.
RSD (000) RSD (000)
Deferred tax assets 27.890 29.740
Net deferred tax assets 27.890 29.740
1.11.11.Equity
Equity is includes of:
Share capital 2013. 2012.
RSD (000) RSD (000)
Share capital 1.171.240 1.171.240
In total 1.171.240 1.171.240

Share capital consists of 174 812 ordinary shares with a nominal value of 6700,00 RSD

Share capital - ordinary shares include founding and operating the issued shares with voting rights, the right
to a share of the profit on the part of bankruptcy estate in accordance with the Memorandum of Association, or

the decision on the issue of shares.
Adjustment with the Central Registry of Securities Depository.
Adjustment with the Agency for commercial registers.

Basic earnings per share

2013. 2012.

RSD (000) RSD (000)
Profit attributable to shareholders 392 917 1.036.144
of the company (1)
Pondered average number of
ordinary shares issued during the 157.832 163.295
period (2)
Basic earning per share (1/2) 2 6
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1.11.12. Other capital

2013.

RSD (000)

Other capital 46.048
In total 46.048

2012.
RSD (000)
46.048
46.048

Other capital is RSD 46,048 thousand refers to capital that is intended for solving the housing problems of

employees (formerly Common Fund spending).

1.11.13.Reserves

Reserves are consisting of

2013.

RSD (000)

Issue premium /
Legal reserves 131.738
Statutory and other reserves 549.165
In total 680.903

2012.
RSD (000)
18.622
131.738
561.089
711.449

Share premium represents the positive difference between the sale value of the shares and their nominal

value.

Legal reserves are necessarily formed until 2004, so that each year the profit allocating at least 5%, while
reserves have reached at least 10% of the capital, later formed the basis of the general laws of the Company.
Statutory and other reserves are reserves that are established in accordance with the general laws of the

Company.

1.11.14. Unrealized gains / (losses) on securities available for sale

2013.

RSD (000)

Unrealized gains on securities

) 21.511
available for sale
Unrealized losses on securities

. -36
available for sale
In total 21.475

2012.
RSD (000)

20

-36
16

Unrealized income from securities available for sale been increased for a RSD 21.491 thousand, because
the revaluation of the shares of Alfa Plam ad Vranje at Jubmes Bank ad Beograd, AIK banka ad Nis, Dunav

Banka ad Beograd and department stores Niksic.

1.11.15. Retained earning

Retained earning refers to:

2013.
RSD (000)
Retained earning from previous 3.195.413
years
Retained earing for the financial 392.217
year
In total 3.587.630

2012.

RSD (000)

2.159.357

1.036.056
3.195.413
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1.11.16. Acquired own shares

The decision to acquire its own shares or other securities issued shareholding company by the Board of
Directors on 18.09.2012., decision no. 7237.

The Company will acquire its own shares on the regulated market - BSE in order to prevent disturbances
in the securities market and prevent a greater and direct damage to the Company;

The Company will own all the shares acquired in accordance to this Decision, to alienate or canceled no
later than one year from the date of acquisition.

The Board of Directors believes that the Company's stock price at the moment does not reflect the fair
value of the company, and there is a risk that due to non-economic causes and reasons that are not related to the
operations there until the fall of the value of shares, and therefore the value of the company by the previous years,
the incidences of positive results.

Responding to the potential fall of stock prices could cause damage to shareholders by creating too much
supply at low prices, so that potential investors can be misleading to the action they intend to buy or possess
without adequate market valuation.

2013. 2012.

RSD (000) RSD (000)

Acquired own shares 113.766 77.164
In total 113.766 77.164

In 2013, the Company acquired 5,463 own shares at a nominal value of 6,700.00which represents an
increase in the amount of RSD 36.602 thousand.

On 31.12.2013. The Company has repurchased a total of 16,980 own shares. The total value repurchased
shares is 113,766,000.00 RSD.

The percentage share of the total number of shares (174,812 shares) to 9,7133%

1.11.17. Long-term provisions

Long-term provisions are recognized when:
= The company has an obligation (legal or constructive) where the result of a past event;
= It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation;
= The amount of the obligation can be measured reliably.

Long-term provisions include:

2013. 2012.

RSD (000) RSD (000)

Reserved costs for warranty costs 19.516 21.000
Reserved for jubilee award 36.534 24.598
Reserved costs for retirement benefits 33.156 46.152
In total 89.206 91.750

Provision for compensation and other employee benefits were made using actuarial valuations. Evaluation
of reserves is done by 2DM Top Business Service-Enterprise Business Services Ltd, Belgrade in connection with
the practical application of IAS 19 - Employee Benefits, for the purposes accounted for the costs and liabilities for
retirement benefits upon retirement and jubilee employees of the company "Alfa - Plam "ad, Vranje on the day
31.12.2013. year, in accordance with the actuarial assumptions as at 31.12.2013. year.

During the 2013th was paid RSD 15,451 thousand as severance payments to workers and RSD 2,372
thousand as jubilee awards to employees. Accrued is RSD 5,832 thousand as provisions for severance payments
and RSD 10,930 thousand as anniversary awards.
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1.11.18. Long-term credits
Long-term loans are taken at the offices of domestic banks-Credit Agricole Bank ad Novi Sad and Societe
Generale Bank ad Belgrade and both loans are due in 2014. year, so there is obligation to settle them in the short
term. Details on the conditions and the amount granted, are given in the following table:

Review of long-term loans by creditors:

2013. 2012.
RSD (000) RSD (000)

Financial credit from:
Credit Agricole banka Serbia / 79.368
Societe Generale banka Serbia / 52.486
In total / 131.854

Maturity of long-term loans:

2013. 2012.
RSD (000) EUR RSD (000) EUR
Credit Agricole banka Serbia 80.013 697.938,68 261.787 2.302.061,32
Societe Generale banka Serbia 52.912 461.538,50 174.951 1.538.461,50
In total 132.925 1.159.477,18 436.738 3.840.522,82

Long-term loan who is taken 24.09.2012. from Credit Agricole Bank ad Novi Sad, number 00-421-
6500206.1 was approved on amount EUR 3.000.000,00, calculated at the avarage exchange rate of the NBS on
the date of disbursement. Loan was approved onl18 months, including a grace period of 5 months from the date of
signing. The effective interest rate on the loan is 2.13% per annum. As collateral for the loan, the ALFA-PLAM
has delivered five bills. The loan is repturning by repayment plan, which is an integral part of the Agreement.
This Agreement is conditioned by the Program Development Fund of the RS and the RS Government Decree on
conditions for subsidizing interest on loans to maintain liquidity and financing working assets and export business
in the 2012th year.

Agreement of long-term loan signed with Societe Generale Serbia ad Beograd-number LTL 346 607 from
26.09.2012. year, have subject to financing export transactions, with subsidized interest rate by the Development
Fund.

The total loan amount was EUR 2,000,000.00, calculated according to the average exchange rate on the day
of transfer. Repayment period of the loan is 13 months, ie 03.26.2014. year, according to the annuity plan, which
is an integral part of the Agreement. The interest rate is fixed at 1.95% per annum. The parties agree that in the
opinion of the Bank may require blank promissory notes with the clause "no protest".

Obligations have been agreed with banks in the full amount (100%).

1.11.19.Short-term financial obligation

Short-term financial obligation include:

1.11.19.1. Operating liabilities
2013. 2012.

RSD (000) RSD (000)

Operating liabilities

Advances and deposit 6.382 24.962
Supplies — parent company 1.591 827
Suppliers- other related parties 19.610 /
Suppliers in the country 327.036 215.748
Foreign suppliers 135.337 95.413
In total 489.956 336.950
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The major suppliers in the country in 2013. are given in the following table:

% compared to

Suppliers RSD 000 the total turnover
of suppliers
Zelezara Smederevo doo, Smederevo 218.221 13,41%
Itis doo, Vranje 65.739 4,04%
Koncern Farmakom, Sabac 59.020 3,63%
Zavariva¢ ad u restrukturiranju, Vranje 54.422 3,34%
EPS Snabdevanje doo, Beograd 43.692 2,68%
ED Jugoistok doo, Ni§ 38.457 2,36%
Eltex doo, KruSevac 36.606 2,25%
Knauf insulation doo, Beograd 35.142 2,16%
Other 1.076.491 66,13%
In total 1.627.790 100,00%

No unreconciled operating liabilities.

The major foreign suppliers are given in the following table:

% compared to

Suppliers RSD 000 the total turnover
of suppliers
ISD — Dunaffer, Madarska 580.102 38,09%
U.S.Steel, KoSice-Slovacka 91.181 5,99%
Maremi Trade, Makedonija 82.593 5,42%
Palazzeti Lelio S.p.a., Italija 69.023 4,53%
26. maj, Blagojevgrad, Bugarska 57.803 3,80%
EMG Holdings LTD-Kipar 50.641 3,32%
Graneksport doo, Skoplje, Makedonija 48.844 3,21%
Ferro Spain S.A., Holandija 48.058 3,15%
Other 494.779 32,49%
In total 1.523.024 100,00%

No unreconciled operating liabilities.
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1.11.19.2. Other current liabilities

2013.

RSD (000)
Liabilities for salaries and salary compensations
Net salaries and salary compensations 32.990
Liabilities for taxes on wages and salaries paid by the 3.880
employee '
Contributions on salaries and benefits paid by the employee 9.236
Taxes and contributions on salaries and wages paid by the 8308
employer '
Liabilites for net salary compensations that are refunded 442
Only 54.856
Other liabilities
Interest accrued and finance costs /
Liabilites for dividends 1.682
Obligations for share in the profit 6
Liabilities to members of management and supervisory board 375
Other liabilities 19
Only 2.082
In total 56.938

2012.
RSD (000)

31.212

4.639
7.963
7.926

851
52.501

32
1.921

321

2.281
54.872

1.11.19.3. Liabilities for PDV and other public revenues and pasive accruals

2013. 2012.

RSD (000) RSD (000)
Other taxes, contributions and other charges
Taxes, customs and other duties from purchase 19.148 515
cost or charged
Obligations for contributions recognized as an 243 230
expense
In total 19.391 745
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1.11.20. Transactions with related parties

Name of comany

AMASIS DOO-
BEOGRAD

PIONIR-BEOGRAD

HOTEL 1ZVOR DOO
-ARANDELOVAC

ALCO GROUP DOO -
BEOGRAD

FOREST ALFA PLAM
DOO-BEOGRAD

PIONIR DOO-
PARACIN

ALKON GROUP
DOO-VRANJE

JUGOTEHNA DOO-
BEOGRAD

Activity

5510- Hoteli i slican smestaj

1082- Proizvodnja kakaoa,
¢okolade i konditorskih

proizvoda

5510- Hoteli i slican smestaj

6820- Iznajmljvanje vlastitih
ili iznajmljenih nekretnina i
upravljanje njima

1629- Proizvodnja ostalih
proizvoda od drveta,plute,
slame i pru¢a

1072- Proizvodnja dvopeka,

keksa, trajnog peciva i kolaca

4120-1zgradnja stambenih i
nestambenih zgrada

4619- Posredovanje u prodaji

raznovrsnih proizvoda

Role of society
in our
company

Parent company

related party

related party

related party

related party

related party

related party

related party

Obligations Claims

31.12.2013.in our company

Revenues Expenses

01.01.2013.-31.12.2013. with our

company
1.590.981,57 9.387.759,24
3.208.418,22 164.280.365,81 3.286.831,46 4.054.169,23
15.606.431,40 15.127.190,50
770.400,00 755.910,76
1.837.663,15 38.918,36 4.818.083,35
79.811.587,05 9.015.002,14

129.278,96 893.021,00

25.098,42 6.088.662,12

1.11.21. Off- balance sheet

Received letters of credit
Received guarantees and mortgages
Given guarantees and sureties

In total

2013.

RSD (000)
21.992
652.043

124.642
798.677

2012.
RSD (000)
26.954
724.082
93.603
844.639

1.11.22. Potential and undertaken liabilities

Company doesnt have potential and undertaken liabilities.
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1.11.23. Events after balance sheet

National Bank of Serbia on 31 January of 2014. was revoked operating license to Universal banka ad,
Beograd, and Commercial Court in Belgrade reached 13 February of 2014. the decision to open bankruptcy
proceedings against the bank. These events according to IAS - 10 are corrective events, so that on the basis of
their actions Universal Bank ad, Beograd devaluated in its entirety - the link Note 6.3

1.11.24.Foreign exchange rates

The official exchange rate of NBS applied for the calculation of balance sheet items in the functional
currency were as follows:

31.12.2013. 31.12.2012.

EUR 114,6421 113,7183
usD 83,1282 86,1763

1.11.25. Business continuity

Management estimates that the Company is able to continue to operate for an unspecified period of time, in
accordance with the principle of continuity.
The financial statements are prepared in accordance with the principle of continuity.
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3. BUSINESS REPORT "ALFA-PLAM" AD VRANJE FOR JANUARY - DECEMBER

2013. YEAR

Production value of 4.412.980.410,00 RSD for period January — December 2013. is increased for

9,3% compared to the same period last year and lower to the plan for 5,7%.

The average production per worker in 2013. amounted to 5.947.412,95 RSD compared to the

previous year more for 14,93%.

~

Description Achived in 2012 Operational plan 2013 Achived in 2013 Index 4/2 Index 4/3
1 2 3 4 5 6
"Alfa-Plam"a.d. | 4.036.284.080,00 4.679.473.749,00 4.412.980.410,00 109,3% 94,3%
Production in value Production in value
o a)
0 4503 ) 4.503 4413
& 5.000 1673 3,807 4036 4413 o 5.000 3,673 3,807 4.036
= 3000 2 300
E 2000 E 200
£ 1000 £ 1o
0 T T 0
2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

The results achieved in the process of production, expressed in hours of work amounted to

688.668 hours of work and recorded a fall of 0,2% compared to the same period last year.

The observed result on the level of ALFA-PLAM are the following:

DESCRIPTION ACHIEVED IN ACHIEVED IN INDEX
2012 2013
Production (of the working hours) 690.105 688.668 99,8
Number of workers who worked in the production 381 379 99,5
Number of working day 220 237 107,7
Daily effect on worker 8,23 7,67 93,2
Projected effect on worker 7,47 7,61 101,9
Production in hours Production in hours >
800,000 792139 800.000 o & o &
01 13875 | oo 1 T8 Y @
760.000 - 760.000 - &
720000 - 690105 688.668 720,000 o/\lo
680.000 680.000
640.000 - . l gggggg 1
600.000 )
2010 2011 2012 2013 2010 2011 2012 2013
; ; Proizvodnja u
Prs;i‘;maa Y 733875 | 792139 | 690105 | 688668 tasovima | 10070 | 792139 1 690,105 | 638663
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Daily effect per employee Daily effect per employee
8, 846 88 -
8, 823 8.4 846

in hours

8
8,4 4 823
3 3 784 8 N
£ 767 Y \‘?’,67
SN o | s
2 - 72
2010 2011 2012 2013 2010 2011 2012 2013

Dnevni efekat po
7,84 8,46 823 7,67 radniku 7,84 8,46 8,23 7,67

Dnevni efekat po
radniku

From above you can see that the realized effect of 7,67 hours per employee of work at the ALFA-
PLAM and it was lower for 6,8% compared to the same period last year.

The structure and product range by groups heating bodies:

Heatlgr:r%ggwces Realized in 2012 :Operating plan 2013 Realised in 2013 Index 4/2 Index 4/3
1 2 3 4 5 6
Solid fuel stoves 97.876 98.066 95.238 97,3% 97,1%
Electrical stoves 18.104 21.768 18.867 104,2% 86,7%
Combined stoves 6.960 4.920 5.480 78,7% 111,4%
Solid fuel furnaces 21.014 23.172 18.883 89,9% 81,5%
Gas furnaves 1.000 1.776 1.001 100,1% 56,4%
Other production 14.479 14,781 7.710 53,2% 52,2%
Total heating devices 144.954 149.702 139.469 96,2% 93,2%
Movement of production (quantity) Movement of production (quantity)
168.000 164 094 168000 164.094
180000 o 180000
@ 152.586 152.586
8 }gg 888 147775 144 954 E }gg 888 147775 144.954
S 148000 : 2 148000 ~ 130.469
c 144000 139.469 c 144000 -
£ 140000 = 140000
136.000 136.000
132000 132,000
128000 128000
124.000 124,000 + : : : . |
2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

e Total production of heating device in the period January - December 2013. year was 139.469
units and decrease of 3,8% compared to the same period last year, and less than the plan for
6,8%.

e The average output per worker in 2013. was 188 units as compared to the previous year is more
for 1,07%
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3.1. ACHIEVED REALIZATION

In the period from January - December 2013. the planned realization was 4.448.842.311,00 RSD,
and it was achived 4.172.553.819,80 RSD and it less for 1,6% in the same period last year, and
compared to the plan less for 6,2%.

The average realization per employee in the 2013. amounted to 5.623.387,90 RSD, and compared

with the previous year its more 3,41% .

Description Achieved in 2012 Operaglglnsal ol Achieved in 2013 Index 4/2 Index 4/3
1 2 8] 4 5 6
"Alfa-Plam™ ad 4.241.710.367,00 = 4.448.842.311,00 = 4.172.553.819,80 98,4% 93,8%
Achieved realization through physical volume is as follows:
Heating devices
group Realized in 2012 :Operating plan 2013: Realized in 2013 Index 4/2 Index 4/3
1 2 3 4 5 6
Heating devices group 103.997 100.454 93.771 90,2% 93,3%
Solid fuel stoves 17.146 19.527 18.543 108,1% 95,0%
Combined stoves 6.127 5.520 6.132 100,1% 111,1%
Solid fuel furnaces 21.833 20.752 20.945 95,9% 100,9%
Heating oil furnaces 2 0,0%
||Gas furnaces 1.730 1.308 1.516 87,6% 115,9%
Other production 11.523 5.600 9.222 80,0% 164,7%
Total heating devices 150.835 147.561 140.907 93,4% 95,5%

The average realization in 2013. per employee was 190 units which is less for 1,55% compared to
the last year.

In 2013. realized a total of 140.907 units heating device, which in the foreign market 83.753 units,
or 59,44% of total sales, and it is for 2,12% more than in the 2012. year.

In the period from January - December 2013. exported goods in valued at EUR 21.869.815,12,
which is 4,75% more than in the same period last year.

In the domestic market were 57.154 units or 40,56% of total sales, which is 16,95% less than in
the 2012 year.

In the period from January - December 2013. in the domestic market were sold goods in the
amount of 1.506.293.081 RSD, which is 15,3% less than in the same period last year.
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The average realization per employee in the 2013. in the foreign market was EUR 29.474,14,
compared to the previous year it for 10,11% more.

The average realization per employee in the 2013. in the foreign market is 113 units, compared to
the previous year it for 7,62% more.

The average realization per employee in the 2013. on the domestic market was 2.030.045 RSD
which is compared to the previous year less for 12,33%

The average realization per employee in 2013. on the domestic market was 77 units which is
compared to the previous year less by 12,50%.

3.2. EMPLOYMENT AND PAID PERSONAL INCOMES

The average number of workers on end of the month in period January - December 2013. was 742
at the level "ALFA-PLAM" AD Vranje or for 4,87% less than last year.

On behalf of the gross salary for the period January - December 2013. Amout of RSD

608.419.489,58 was paid, which is 5,20 % more than last year, while net was RSD 436.762.147,47
which is 5,48% more than last year.

Net earning The avarage number of employees during the year The average net earning in 2013.
436.762.147,47 742 49.052,35
Gross earning The avarage number of employees during the year The gross average earning in 2013.
608.419.489,58 742 68.331,03
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Based on previous data the average salary per employee at end of month was 49.052,35 RSD and

it was higher than the previous year by 10,88%.

Based on sick leave for the period January - December 2013. years were lost 106.990 hours
worked, which is 4,32% more than the same period last year, or 13.374 days, and this means that each
worker has suffered an average of 18 working days, which is 12,5% more than the previous year.

On behalf of the gross amount of sick leave was paid 22.445.243,00 RSD, which is 0,93% less
than last year. From that sick leave of 30 days or 11.255.576,00 RSD or 8,42% less than the same period

of 2012. and more than 30 days sick leave was paid 5.428.415,00 RSD or 9,37% more than last year.

Of injuries at work, mothers and disabled workers were paid the gross amount of 5.761.252,00

RSD which is 6,66% more than last year.
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3.3. BUSINESS RESULT

Balance sheet show that total operating income for the period 01.01.2013. - 31.12.2013. was
4.233.148,00 thousand RSD and consist of operating income in the amount of 4.027.005 thousand
RSD, financial income in the amount of 185.317 thousand RSD, other income in the amount of 20.826
thousand RSD.

Table 1. Structure of income (in 000 RSD)

Number Name Amount Yo e s_hare Iiitotal
income
1 Operating income 4.027.005 95,1
2. Financial income 185.317 4.4
3. Other income 20.826 0,5
4 Total income 4.233.148 100

Table 1 shows that the largest share of total income consists: operating income with 95,1%,
finance income with 4,4%, and other income with 0,5%.

With the largest share of operating income is income from the sale of products and services on the
international market in the amount of 2.491.824 thousand RSD, or 61,87% of operating income, and
58,96% of total revenue recorded the same growth by 7,53% compared to 2012.

Then income from the sale of products on the domestic market in the amount of 1.468.415
thousand RSD or 36,46% of operatng income, or 34,75% of total revenue and recorded decrease for
15,27% compared in 2012.

Total operating expenses for the period 01.01. - 31.12.2013. amounted to 3.839.081 thousand RSD
and consist of operating expenses in amount of 3.614.698 thousanda RSD, financial expenses in amount
of 75.496 thousand RSD and other expenses in the amount of 148.887 thousand RSD.

Table 2. Structure of expenses (in 000 RSD)

Number Name Amount ol s_hare in total
income
1 Operating expenses 3.614.698 94,2
2. Financial expenses 75.496 2,0
3. Other expenses 148.887 3,9
4 Total expenses 3.839.081 100

Table 2 shows that the largest share of the total expenses are operating expenses with even 94,2%,
financial expenses with 2,0% and other expenses with 3,9%. Operating expenses include the costs of
materials with 2.348.193 thosand RSD or 64,96% of operating expenses or 61,16% of the total
expenditure and they are higher by 8,40% compared to 2012. Other intangible operating expenses in the
amount of 1.266.505 thousand RSD participate with 35,03% in operating expenses and with 32,98% of
total expenditures, and recorded increase for 10,09% compared to the 2012.

o
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Table 3. Realised income and expenses and result of operations (in 000 RSD)

Number Elements Operating Fnancial Other Total
Income-expense Income-expense Income-expense
1  Income 4.027.005 185.317 20.826 4.233.148
2 Total expense 3.614.698 75.496 148.887 3.839.081
Profit before 412.307 109.821 -128.061 394.067
3  tax
Deffered income 1.850
tax
Net profit 392.217

Data in Table 3. shows that the company during the period from 01.01.2013. - 31.12.2013. was
successful in business and had a profit in amount of 392.217 thousand RSD.

Table 4. Indicators of total income and expenses in 2012. and 2013. (in 000 RSD)

Value for the period : Value for the period
Number Elements Index
01.01-31.12.2013 01.01-31.12.2012

1  Operating income 4.027.005 4.265.814 0,94
2 Operating expense 3.614.698 3.316.518 1,09
3 Financial income 185.317 216.077 0,86
4  Financial expense 75.496 62.471 1,21
5 Other income 20.826 56.308 0,37
6  Other expense 148.887 131.446 1,13
7 Deffered income tax 8.292 0,00
8  Deffered expense tax 1.850
9  Total income 4.233.148 4.546.491 0,93
10  Total expense 3.839.081 3.510.435 1,09

Business result 392.217 1.036.056 0,37

The data in Table 4 indicate that during the 2013. ALFA-PLAM achieved profit in amount of
392.217 thousand RSD and it was less for 0,63 index points than last year.
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3.4. RATIO ANALYSIS

Financial analysis operates with the size stated in the financial statements in an attempt to look at the
financial strengths and weaknesses of the company. Interest in the results of the analysis show different groups of
users, including of course the most important management company, the owners (shareholders), creditors and
other beneficiaries.

LIQUIDITY
. ndicatr | 2013 2012
1 Current ratio of liquidity 6,08 5,18
2 Rigorous ratio 4,01 3,70
3 Cash flow 548.183 759.251

Liquidity ratio refers ability of the Company to settle its obligations on time while at the same time
maintain required volume and structure of current assets for current bussiness.

ACTIVITY
-
Setting time of supplies 205 197,19
2 Setting time buyers 67 81,39
3 Setting time supplier 97 91,26
4  Financial cycle in days 11 66,57
5  Coversion supplies into cash 272 278,58

Indicators of activities indicate how the Company uses available resources, that is, with minimal
investment in the asset is realized as a higher volume of activity

INDEBTEDNESS
. ndicator | 2013 | 2012
1 Indebtedness ratio 11,31 15,76
2 Leverage 0,15 0,21
3 Financial dependence company 2,46 11,27
4 Ratio security of long term creditors 1,65 443
5 ratio short-term loans and total income 3,14 9,62
6 Ratio total loans and income 3,14 12,53

Indicator of indebtedness shows what is the percentage of assets purchased by borrowing.
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CREDIT ABILITY

l

Net operating capital 3.577.040 3.492.765
2 Net current assets 3.549.150 3.463.009
3 Coverage ratio of fixed assets 287,70 296,46
4 Coverage ratio of fixed assets and inventories 163,66 175,52
5 Coverage ratio of inventories net working capital 245,74 282,70

Analysis of the ability of the Company refers to its earning power, and the ability of the Company to
provide the revenue generated from the regular inflow of funds, in order to timely service its obligations to

suppliers and other creditors.

PROFITABILITY

| Indicar | 2013 2012

1  Rate of business profits 10,24 22,25
2 EBITDA marza 14,45 26,54
3 Net profit 9,27 22,83
4 Profit rate 9,79 24,09
5 ROA 7,62 20,21
6 ROE 8,96 24,18

Indicator of profitability expresses the effectiveness of the use of property (capital invested).

3.5. DESCRIPTION OF SIGNIFICANT RISKS AND UNCERTAINTIES WHICH IS BUSINESS

COMPANY IS EXPOSED

Company defined objectives in the field of risk management and established an Integrated Risk
Management System. IRMS is a system, orderly, unified, continuous and on-going process of identification,

assessment, defining and monitoring of the implementation of the risk management measures.

The objective of the Company in the field of risk management is to provide additional guarantees for the
achievement of the strategic objectives of the Company through timely identification risk prevention, definition of

effective measures and the provision of maximum effectiveness of risk management.

1. Market risk - is the risk of changes in market prices and terms of trade that brought reduction the value
of certain financial assets and their packages (portfolios). Market risk includes currency risk, price risk

and interest rate risk.

2. Credit risk - the risk of financial loss to the Company as a result of the delay clients or other party to
settle ocontractual obligations. Credit risk is primarily associated with the Company's exposure on the
basis trade receivables, cash and cash equivalents, deposits with banks and financial institutions,

investments in securities, other receivables from legal entities and individuals.
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3. Liquidity risk - is risk of negative effects on the financial result and capital of the Company due to the
inability of the Company to meet liabilities.

4. Operational risk - the risk of loss because of errors, interruptions or damages that may arise as a result
inadequate internal procedures, treatment of of persons, systems or external events, including the risk
of changes to the legal framework.

5. Risk reporting — refers to availability of information about the Company. All information about the
Company can be found on the official website wwwe.alfaplam.rs, as well as on the Belgrade Stock
Exchange where the Company regularly submits reports of business.

6. Country risk and political risk - refers to the risk of investing in a particular country, depending on
changes in the business environment that may have a negative impact on the realization of profits or
asset values in that particular country.

7. Environmental risk - defined as the risk of potential damage that the company may suffer because of
environmental degradation by the company or by any other party if it can have an impact on its
business.

8. Risk conformity - can be defined as the risk of current income and capital of the company to be
exposed to losses resulting from violations or non-compliance with laws, rules, regulations, prescribed
business practices, internal policies and procedures, and ethical standards.

9. Reputational risk - the risk of loss of current or future earnings and capital because negative public
opinion about the way the business of the Company. It arises from the negative perceptions of their
partners, shareholders, investors or regulators that may adversely affect the Company's ability to
maintain existing, or establish new business relationships and continued access to funding sources.
Reputational risk includes the inability to sufficiently meet the needs and expectations of customers or
unreliable or inefficient delivery systems.

10. Other risks:

For the identification and assessment of risks to which the Company is or might be exposed shall be
applied:

= Evaluation financial and business position of the Company;

= Analysis of the external environment of the Company;

= Business process analysis and critical control points in business processes;

= Analysis relating to the marketing of new products / markets;

= Regular Collegiums of the Board, as well as meetings at lower levels;

= Reporting to the Company on the activities carried out for the company's own portfolio;

= Reports of the internal auditor;

= Reports functions compliance with the relevant regulations;

= QOther internal records and reports (profitability analysis, analysis of operational efficiency, analysis
of growth potential, analysis of financial structures, DuPont system of analysis).
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3.6. DEVELOPMENT STRATEGY OF ALFA-PLAM

Development strategy of ALFA-PLAM is shown in the following table

We are focused on

Cam of satisfied employeé
fhareholders, bussiness partne
and customers, while respecting
the principle of social
responsibility

Costs Meeting

Material, .
eadlines
Parts and servides

* Product
= Delivery to cul

[ 1 1
Service Production cost

= Execution of
Non-production |\ production
cost

" Process

Execution of the projé
Supliers on time

Human resources

Development, training, managing performance

Partner satisfaction (customers and consumers)

Mission

With common years of work we have created a company that is a leading manufacturer of heaters and
stoves in Southeastern Europe. Reputation and tradition oblige us to continue our journey towards achieving the

set goals.
Competence staff and possession of specific knowledge of modern technology and improved

manufacturing processes make it possible to sell products that have a distinctive quality.

Vision
Company Alfa-Plam is focused on strengthening its leadership position in existing and new markets.

We create a winning team of satisfied employees, shareholders, business partners and customers, while
respecting the principles of sustainable development of society and the community.

We are ready now for everything that will happen tomorrow!
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3.7. INFORMATION ABOUT THE ACQUIRED OWN SHARES

At the date of this Report, the Company has a total of 16,980 shares, which as of
31.12.2013. the year was 9.7133% of total shares. Own shares acquired by the decision
of the Board of Directors on 18.09.2012. year.

The decision was taken in order to protect the interests of shareholders, ensuring
the implementation of development plans of the Company and preventing the immediate
and significant damage to the Company.

3.8. MAJOR TRANSACTIONS WITH RELATED PARTIES

LM

BEOGRADSKA BERZA

In thousand RSD
STRUCTURE FROM INCOME AND EXPENSES FROM RELATED PARTIES

)

Partner Note Income in 2013.  Expense in 2013.
Parent leal

AMASIS DOO -BEOGRAD entity 9.388
PIONIR - BEOGRAD Related party 3.287 4.054
HOTEL IZVOR DOO - ARANDELOVAC Related party 15.127
ALCO GROUP DOO - BEOGRAD Related party 756
FOREST ALFA PLAM DOO - BEOGRAD Related party 39 4.818
PIONIR DOO - PARACIN Related party 9.015
ALKON GROUP DOO - VRANJE Related party
JUGOTEHNA DOO - BEOGRAD Related party 6.089
TOTAL 12.341 40.232

Partner Note Receivables in 2013. Liabilities in 2013.
Parent leal

AMASIS DOO -BEOGRAD entity 1.591
PIONIR - BEOGRAD Related party 164.280 3.208
HOTEL IZVOR DOO - ARANDELOVAC Related party 15.606
ALCO GROUP DOO - BEOGRAD Related party 770
FOREST ALFA PLAM DOO - BEOGRAD Related party 1.838
PIONIR DOO - PARACIN Related party 79.812
ALKON GROUP DOO - VRANJE Related party 893 129
JUGOTEHNA DOO - BEOGRAD Related party 25
TOTAL 246.848 21.304

o

In thousand RSD
STRUCTURE OF RECEIVABLES AND LIABILITES FROM RELATED PARTIES
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METALNA INDUSTRIJA VRANJE

Statement

We hereby state that, to our best of our knowledge, the annual Financial Report for 2013. year of Metal
Intustry ALFA-PLAM AD Vranje, have been made by applying the International Reporting Standards for
financial reporting and they show true and objective data on the assets, liabilities, financial status and business
activities, profit and losscs, cash flows and changes in equity capital of the company.

Vranje, 28.02.2014.

General director
Goran Kosti¢

N
,\/
]

RS

Financial director
Branislav Popovié

| 4
D= >
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METALNA INDUSTRIJA VRANJE

Statement

In accordance with the Capital Market Act ("Official Gazette of RS" No. 31/2011) we declare that the
Annual Financial Statements for the 2013. vear were audited.

Vranje, 28.02.2014,

General director
Goran Kostic¢

j)(\ [(}\’L

Financial director
Branislav Popovi¢

)
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METALNA INDUSTRIJA VRANJE

DECISION OF THE COMPETENT AUTHORITY OF COMPANY FOR ADOPTION OF
THE ANNUAL FINANCIAL STATEMENTS REMARK

Note*

The Financial Statements od ALFA - PLAM AD for 2013. was approved and adopted at the meeting of
Board of Directors 28.02.2014. and duly submitted to the Business Registers Agency. The annual report is sent to
the General Assembly of sharcholders for adoption at the time of publication but is not yet adopted. The entire
decision of the relevant body on the adoption of the annual financial statement will be subsequently published.

Vranje, April 2014,

General director
Goran Kosticé

JL AW

Financial director
Branislav Popovi¢
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METALNA INDUSTRIJA VRANJE

DECISION ON THE DISTRIBUTION OF PROFITS OR LOSS OF COYERAGE

Note*

Decision on distribution of profit for 2013. year will be reached at annual meeting of sharcholders. The entire
decision of relevant body on profit distribution will be subsequently published.

A public company is required to prepare an annual financial statement, publish it openly and submit it to the
Committee. and to submit these statements to the regulated market or multilateral trade platform, if companys
securities are traded at least four montrs after the completition of each business year and it is also required to
ensure that the Annual Financial Statement is available to the public for at least five years after publication.

The company is responsible for the accuracy and credibility of the data included in the annual financial statement.

Vranje, April 2014,

General director
Goran Kostic

-‘l-:,"l'\'{) Afc
& aLA

g4
~ALFA-PLAM" 5,
A.D.

Ji% edhe

Financial director
Branislav Popovié
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA
"ALFA-PLAM", VEANJE

IZVE STAJINE ZAVISNOG REEVIZORA
O IZVESENQJ EEVIZLJI GODISNIIH FINANSITSKIH
IZVESTAJA ZA 2013, GODINT

MOORE STEPHENS

REVIZIIA | RACUMOODETVY
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA
"ALFA-PLAM", VEANJE

Iﬂ"Ei].:__":‘I.J NEZAVISNOG REVIZORA O IZVRSENOJ REVIZII
GODISNITH FINANSIISEIH IZVESTAJA ZA 2013 GODINU

SADRTAZJ

IZVESTAJ NEZAVISNOG REVIZORA

PISMO O PREZENTACUI FINANSIJSKIH IZVESTAJA

POTVEDA O NEZAVISNOSTII EONSULTANTSEDRM USLUGAMA

GODISNII FINANSIJSKI IZVESTAJI:

BILANS USPEHA

BILANS STANJA

IZVESTAJ O TOKOVIMA GOTOVINE

IZVESTAJ O PROMENAMA NA KAPITALU
STATISTICKI ANEKS

NAPOMENE UZ GODISNJE FINANSIISKE IZVESTAJE

Strana
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MOORE STEPHENS P“ml'i"m“?ﬁ"&m#ﬁ%%%nl‘n:im"s‘.‘g
REVIZIJA I RACUNOVODSTVO EE =
Tel: <381 (0) 11 3283 440, 3281 194; Fax: 2181 072

) B _ E-mail: office@revizija.cors, www.revizija.cors
BEOHERLD ~ NEVIAAT ~ N - ERENANTN Maticmi broj/TD: 06974845; PIB/VAT: 1003001288

i Broj: 56/14
IZVESTATNEZATISNOG RETIZORA

Akcionarima Akcionarskog druitva Metalna industrija” Alfa-Plam", Vranje

Izveitaj o goditnjim finansijskim izvestajima

Inviili sme reviziju prileZenih godiinfih finansijskih izveitaja Akcionarskog druitva Mefalna mdustrija
"Alfa-Plam", Vranje {dalje u tekstu i: Druitvol, koji ukljucuju bilans stanja na dan 31 decembra 2013
godine, bilans wspeha, izveitaj o promenama na kapitalu i izveitaj o tokovima gotovine za godinu zavrienu
na taj dan, kao i stafisticki aneks | napomene uz godiimje finansijske izvesiafe koje ukljucuju pregled
znadanih racunovodsivenih politika [ druge objainjavajuce informacije.

Odgovomost rukovodstva za godisnje finansijske izvestaje

Rukovedsive je odgoverno za pripremu i fer prezentaciju ovih gediinfih finansijskih izvestaja u skladu sa
racunovedstvenim propisima vaZecim u Republici Srbiji, kao i za ustrojavanje neophodnih internih kontrola
kaje omoguéuju pripremu finansijskih izvestaja kaji ne sadrie greike, bilo namere ili sludaine.

Odgovomost revizora

Naia odgovornost je da izrazimo miiljenfe o ovim godiinjim finansijskim izveifgjiima na osnmowvu svaje
revizife. Revizifu smo izvrdili u skladu sa Medunarvednim standardima revizije. Ohvi standardi nalaZu da
radime u skladu sa etickim zahtevima i da revizifu planiramo i izveiimo na nacin kofi omoguéava da se, u
razumnaj meari, uverime da godiinji finansijski izveitaji ne sadrie materijalne tnadajne pogreine iskaze.

Revizija ukljuduje sprevedenje postupaka u cilin pribavijanja revizijskih dokaza o iznosima i
obelodanfivanjima datim u godiinjim finansijskim izveftajima. Izbor postupaka je zasnovan na revizorskom
prosudivanju, ukljuéujuéi procenu rizika materijalne madajnih pogreinih iskaza v godiinjim finansijzkim
izveitafima, nastalim usled kriminalne radnfe ili greike. Prilikom procene rizika, revizor razmatra interne
kontrole koje su relevantne za pripremu i for prezemtaciju godifnjih finansiiziih izvedtaja, u cilju
asmiiljavanja revizijskih postupaka koji su odgovarajuéi datim okolnostima, ali ne u cilju izraZavanja
misljenjn o gfikasnosti internih Fonfrola provneg lica. Revizija takode, ukljuduje ocenu primenjenih
racunovodstvenih politika @ znadainih procena izvrienih od strane rukovodsiva, koo i ocenu opiie
prezentacije godiinfth finansijskih izveitaja.

Smatramo da su pribavljeni revizijski dokazi dovelini i odgevarajuéi da obezbede osnovu za nafe revizorsko
miiljenje

Misljenje

Fo nafem miiljenju, godifnfi finansijski izveitaji istinito i objekfivne po svim materijalne zmalajnim
pitanjima, prikazuju finansijsko stanfe Akcionarskog drustva Metalna industrija "Alfa-Plam", Vranje na dan
31 decembra 2013, godine, kao i rezultat njegoveg poslovamja i fekove gotovine za peslovmn godinu
zavrienu na faj dan, u skladu sa radunovodsivenim propisima vaZedim u Republici Srbifi i radunovodsivenim
politikama obslodanjenim u napomenama uz godiinfe finansijske izveitaje.
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IZVESTAJ NEZAVISNOG REVIZORA
Akcionarima Akcionarskog druitva Metalna industrija” Alfa-Plam", Vranje - Nastavak

Izveitaj o ostalim regulatornim zahtevima

U skladu sa zahtevima koji preisticu iz flana 30 Zakona e revizifi (,51. glasnik RS* br. 61/2013) i élana 7.
Pravilnika o uslovima za obavijanje revizije finansijskih izveitaja jaovnih druitava (51 glasnik RS™ br.
J2012) izvrdili smo proveru uskladenosfi godiinjeg izveitgja o poslovanju sa godifnjim finansijskim
izveitajima Druitva. Rukovodsive Drvuitva je odgoverne za sastavljanje godifnjeg izvefigja o poslovanju u
skladu sa vaiecom zakenskom regulafivem. Naia odgovernost je da sprovodenjem revizorskih postupaka u
skladu sa Medunarodnim standardom revizife 720 - Odgovornest revizera u vezi sa ostalim informacijama u
dolumentima keji sadrie finansijske izveiiaje koji su bili predmet revizije, iznesemo svof zakljucak u vezi sa
uskladenosii izveitaja o poslovanju sa finansijskim izvestajima Drustva.

Na bazi sprovedenih revizorskih pestupaka mismo nofili materijalne madajne nekonzistentnossi, koje bi

ukazivale da godiinji izveitaj o poslovanju za 2013, godinu nije uskladen sa godifnjim finansijskim
izveitajima Druitva za istu poslovin godinn.

U Beogradu, 17. marta 2014. godine

3

~MOORE STEFHENS ~MOORE S'TEPHEE\’S/#'"'-
Revizija i Racunovedstve ™ d.p.o. (ﬁg{p?ﬁ Revizija i Racunovedstvg* d.o.p: Beograd
P gl o gy .-.u.r"' /- & a
Ljubiia Stevic Bogoljub Alefric
Ovlaifeni revizor © Direktor

68 /




AKCIONARSKEO DRUSTVO METALNA INDUSTRIJA
"ATFA-PLAM", VEANIE

BILANS USPEHA
u periodu od 01. 1. do 31. 12. 2013, godine

{ ulnljadama dinara)
Grupa Mapomena Lo
12funa, POZICTTA AQP - b Tekuca Prethodna
racum zodina zodina
1 2 3 4 & [
A. FRTHODI I EASHODI IZ REDOVNOG
POSLOVANTIA
L POSLOVINI PRIHODI 201 4027005 [ 4,265,514
80161 | 1. Pnhodi od prodaje 202 3,094 585 4056331
62 2. Prnhodi od aktviranja némaka 1 robe 203 824 16,088
530 3. Povedanje vrednost zaliha uéinaka 204 30617 193,308
631 4. Smomjenje vrednost zahha vimaka 205
84165 | 5 Ostali posloviu prhodi 206 979 87
II. POSLOVNI EASHODI 207 3614698 [ 3316518
50 1. Mabawvna vrednost prodate robe 208 27300 4,208
51 2. Trockowi materjala 209 2348193 2166179
32 3. Tregkovi zarada, naknada zarada 1 ostah hém rashod 210 724,722 698 542
54 4. Trofkow amortizacye 1 rezemvisanja 211 169 483 182,697
53155 | 5 Ostali poslovmu rashodi 212 345,000 264 891
I POSLOVNI DOBITAK 213 413,307 049,206
IV. POSLOVNI GUBITAK 214
66 V. FINANSITSEI PETHODI 215 185,317 216,077
56 VI FINANSLISET EASHODI 216 75 4% 62,471
67.63 VIL OSTALI PRIHODI 217 20,816 56,308
57.58 VIIL OSTALI RASHODI 218 148,887 131,446
L DOBITAK IZ REDOVNOG POSLOVANJA PRE
OPOREZIVANIA 219 304,087 1,027,764
RGUBITAK IZ EEDOAVNOG POSLOVANIA PRE
OPOREZIVANIA 220
X NETO DOBITAK POSLOVANIA KOJE SE
£9-59 | OBUSTAVLJA 221
XL NETO GUBITAK POSLOVANIA KOJE SE
5969 | OBUSTAVLJA 222
B. DOBITAK PREE OPOREZIVANTA 223 394,067 L0237, 764
V. GUBITAK FRE OPOREZIVANIA 224
G, POREZ NA DOBITAK
721 1. Poreski rashod perioda 225
T2 2. Odlozeni poresk rashodh penoda & 1,850
T2 3. Odlo@eni poreski pnhodi perioda 27 5,292
723 D. Isplacena hitna pnmamya poslodawven 228
B. NETO DOBITARK 229 391,217 1036056
E. NETD GUBITAK 230
Z NETO DOBITAK KOJI PEIPADA MANJINSEIM
TLAGACTALA 231
Z NETO DOBITAK KOJI PEIPADA VLASNICINA
MATICNOG FREAVNOG LICA 232
L ZARADA PO AKCIII
1. O=novna zarada po akel 233 2 &
2. Umanjena (mzvodnjena) zarada po akein 234
3
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA
"ALFA-PLAM", VEANIE

BILANS STANJA

na dan 31. decembra 2013, godine

(uhljadama dmara)

. N Imos
G‘n.t_'.:uavrmma_ POZICTIA ACT '_‘\.aj._:»nn:_eua Tebuia Prefhodoa
rafum braoj - :

podima godmna
1 2 3 4 5 &
AKTIVA
A STAILNA TIMOVINA 001 1.905,696 1,777,825
0o I NEUPLACENI UPISANMI EAPITAL 002
012 II. GOODWILL 003
0l bez 012 I NEMATERITAINA ULAGANIA 004 4232
IV. NEERETHINA, POSTROJENIA, OFFEMA I
BIOLOSKEA SEEDSTVA 005 1,785 439 1,776,854
020,022,023.02
6,02 T{dec), 028
{dec) 020 1. Heloetmne, postrojenja 1 oprema 00& 1,784 422 1.775.804
024,02 7(deo) 1
028(dec) 2. Imvesticione nekretnine 007 1.017 1,050
021,025,027
{dec) 1 028(dea) | 3. Biclofka sredstva 003
IV. DUGOROCHNI FINANSITSET FLASMANI 009 116,022 971
030 do
032 039(dec) [ 1. Uledta u kapitalu 010 115660 206
033 do
(033,039(deo)
mmrms (37 2. Ostali dugorofn finansij=ki plasmam 011 365 765
B. OBETNA IMOVINA 012 4248360 | 4202314
10do13.15 I ZAILTHE 013 1444 232 1.224 9972
II. STALNA SREDSTVA NAMENIENA
PRODAN I SREDSTVA POSLOVANIA KOJE
14 SE OBUSTAVLIA 014
I ERATEOROCHA POTRAZIVANTA
FLASMANMI I GOTOVINA 015 1304078 | 3,067,312
2021122, osim
213 1. Potradivanja 016 696,022 TI8.013
223 2. Potrafrvanja za viSe placen porez na dobitzk 017
23 parms 237 [ 3. Erathoroénd finansijski plasmam 018 2039931 2,176,902
24 4. Gotovmski ekvivalenh 1 gotovina 019 25,285 29,337
27128 omm 5. Porez ma dodatu vrednost 1 aktnma vremenska
288 rEzganifenja (20 42 840 83,070
288 V.ODLOZENA PORESKA SREDSTVA 021 27890 28 740
G POSLOVNA TMOVINA 022 6,181.946 | 6,099,579
29 D. GUBITAK IZNAD VISINE EAPITALA 023
b, UKUPNA AKTIVA 024 6,181.946 | 6,099,579
88 E. VANBILANSNA ARTIVA 025 TOR.6TT 844,639
4
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AKCIONARSKEO DRUSTVO METALNA INDUSTRIJA
"ATFA-PLAM", VEANIE

BILANS STANJA

na dan 31. decembra 2013, godine — Nastavak

{ n luljadama dinara)

) } Imnes
Grupa 126 POZICITA AQP Na‘.:;]’.m Tduia | Prefhodm
godina godina
1 2 3 4 5 &
PASIVA
A.KAPITAL 101 5,393,530 | 5046970
30 I OSHOVNI EAPITAL 102 1217 258 1.217.288
31 TI. NEUPLACENI UPISAMI EAPTTAL 1035
32 III. REZERVE 104 620,903 T11.449
3301331 IV. REVALORIZACIONE REZERVE 105
V. NEREALIZOVANI DOBICT PO OSNOVU
332 HARTIJA OD VEEDNOSTI 106 21,511 20
VI NEREALIZOVANI GUBICT PO QSMNOVLT
333 HARTIJA OD VEEDNOSTI 107 1] 36
34 VII. NERASPOREBENI DOBITAK 108 3587630 | 3195413
35 VIIL GUBITAE 109
0371237 . OTEUPLJENE SOPSTVENE AECITE 110 113,766 77,164
B. DUCOROCNA REZERVISANIA T OBAVEZE 111 788416 1,052,908
40 1. DUGOROCHA REFERVISANTA 112 20 206 91,750
41 . DUGOROCNE OBAVEZE 113 131,854
414415 1. Dugoroém kredifi 114 131,854
4l bez 4141
415 2. Ostale dugoroéne obavezs 115
0. ERATEORCOCNE OBAVEZE 116 690,210 829,305
42 osm 427 1. Eratkorodne finansyske obavers 117 132925 436,738
2. Obaveze po conovu sredstava namenjemb prodap 1
427 sredstava poslovanya koje se obustavlja 118
4314 3. Obaveze 1z poslovanja 119 489956 336,950
45146 4. Ostale kratkoroine chaveze 120 56038 54 872
47148, osmm
4811 4% 0sim | 5. Obaveze po ospovn PDV 1 ostahih javmhb pnhoda 1
458 pasivna vremenska rezsramidenia 121 19391 745
451 6. Obavese po conovn poreza na dobitak 122
498 V. ODLOZENE PORESEE OBAVEZE 123
G UEUFNA PASTVA 124 6,1581.946 | 6,099,579
89 D, VANBILANSNA PASTVA 125 T9R.67T 844,639

71 /




AKCIONARSKEO DRUSTVO METALNA INDUSTRIJA
"ATFA-PLAM", VEANIE

IZVESTAJ O TOKOVIMA GOTOVINE
u periedu od 01, 01, do 31, 12, 2013, godine

{ u ljadama dimara)
Imos
FOZICTTA AOQP Tekuca | Prethodna
godina godina
1 2 3 4
A, TOROVI GOTOVINE IZ POSLOVNIH ARTIVNOSTI
L Prilivi gotovine iz peslovnih altivmost 301 4398528 [ 4.789.004
1. Prodaja 1 primljem avans 302 4345760 | 4,789,004
2. Prmljene kamate 1z poslonmb aktvmosn 103
3. Oetah prlivg 1= redomog poslovan)a 104 51,765
II. Odinvi gotovine iz pozlovnih altivnost 305 3TITA1T | 3593015
1. Isplate dobavljadmma 1 dati avans1 106 2081 2 2 A94 240
2. Zarade naknade zarada 1 ostali hém rashods 307 724712 £3% 542
3. Placene kamate 308 11,491 6,362
4. Povez na dobitak 309
5. Placanja po osnovu ostabh javmh prheda 310 193 862
IOI. Neto priliv gotovine iz poslovnih aktivnost 311 651,108 [ 1,195989
IV. Neto odliv gotovine iz poslovnih altivnost 312
B. TOKONVT GOTOVINE IZ AKTIVNOSTI INVESTIRANTA
L Prilivi gotovine iz aktivnost investiran)a 313 205,904 45,843
1. Prodaja aketja 1 udala (neto prilna) 314
2. Prodaja nematerijalnih ulaganja, nekmetrina, postrojenya, opreme 1 biolodkih
sredstava 315 385
3. Ostali finan=yyski plasmam (neto prbnt) 318 110,226
4. Primljens kamate 317 95 678 48 4358
3. Pnmljene dividende 318
0. Odivi gotovine iz aktivoost investiranja 319 418,700 | Le2L.501
1. Exupovina akeyja 1 udela (neto odliv) 10 132 425
2. Eumpovina pematerijalnibh ulaganja, nekretmina, postrojenjz, opreme 1
hiolozkh sredstava 321 286275 382,094
3. Ostali finansiyski plasmam (neto odlva) 322 1.539.407
IOL Neto priliv gotovine iz aktivnost investdranja 373
IV, Neto odliv gotovine iz althmnosti myvestiranja 324 312,796 | 1871658
]

72 /




AKCIONARSEO DRUSTVO METALNA INDUSTRIJA
"ATFA-PLAM", VEANIE

IZVESTAJ O TOKOVIMA GOTOVINE
u periodu od 01. 01. do 31. 12, 2013. godine — MNastavak

{ u lljadarma dirarz)
Loz
POZICTTA AOQP Tekuca | Prethodna
godina godina
1 2 3 4
V. TOKOVI GOTOVINE I1Z AKTIVNOSTI FINANSIRANIA
I. Prilivi gotovine iz aktivnosti finansiranja 325 552,088
1. Threcanje osnovnog kapatala 326
2. Duporodni 1 kathoroém koedit {neto prliva) 327 555088
3. Ostale dugoroéne 1 kratkorodne obaveze 328
I0. Ol gotovine iz aktivoostd finansiranja 329 472,518 58,542
1. Oikup sopstvemnh akeya 1 udeala 330 36,602 58,542
2. Duporodm 1 kratkoroému kredith 1 osfale obaveze (neto odlivi) 331 435916
3. Frnansyyska ing 332
4. Ipladene dividende 333
ITL. Meto prilivi gotovine iz aktivnost finansiranja 334 496,546
IV. Neto odliv gotovine iz aktivnost finansiranja 335 472,518
G. SVEGA FRILIVI GOTOVINE 336 4,604,419 5391035
D, SVEGA ODLIVI GOTOVINE 337 4,608,635 £A871,028
b, NETO PRILIV GOTOVINE 338
E. NETO ODLIV GOTOVINE 339 4,206 180,123
Z. GOTOVINA NA POCETRU OBRACTUNSKOG FERIODA 340 19,337 114,817
Z. POZITIVNE KURSNE RAZLIEFE PO OSNOVT PRERACTNA
GOTOVINE 341 134
L. NEGATIVNE KURSNE RAZLIKE PO OSNOVU PRERACTNA
GOTOVINE 342 £,387
J. COTOVINA NA KRAJU OBRACTNSEOGC PERIODA 343 15,288 10,337
f)
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA
"ALFA-PLAM", VRANJE

IZVESTAJ O PROMENAMA NA KAPITALU
u periodu od 01. 01. do 31. 12. 2013. godine

N Neralizovam Neralizovami . Gubitak
?;:?::r Ostali Ni‘g?gm Emisiona Rezerve R.e\:;;:za— dobici po gubici po NerasporeCeni dc;“&:‘}; 1mad
redbroj OPIS (erupa 30 kapital kapital pr?m:]a (r:l)is 1 rezerve osnovn hartija | osnovu hartija dobitak kapitala akcije i UEUPNO visine
bez 309) (m 309) (erupa31) (m 320) 322 (zrupa 33) od \"md.nnsu od E—md.unsu (gruopa 34) (erupa33) udeli (m kapitala
= (méwn 332) | (radun 333) = 037.237) (srupa 29)
AOP 401 414 427 440 453 466 479 492 505 518 531 344 557
! Stanje na dan 01.01. prethodne godine 2012, | 1.171,240 | 216,094 492.827 | 197.166 1,962,191 4.039.518
AOP 402 415 428 441 454 467 480 493 506 519 532 545 558
N [spravia materijalno znacajnih grezaka 1
- promena raéunovodstvenih politika u
prethodnoj gedini -povedanie
AOP 403 416 429 442 455 468 481 404 507 520 533 346 559
3 [spravin materijalno znacajnih gresaka 1
promena raéunovodstvenih politika v
prethodnoj godini -smanjenie
AOP 404 417 430 443 456 469 482 495 508 521 534 547 360
4 Korigovano poéetno stanje na dan 01.01
prethodne godine 2011(r.br.1+2-3) 1.171.240 | 216.094 492 827 197,166 1,962,191 4,039,518
s AOP 405 418 431 444 457 470 483 496 509 50 535 548 561
Ulkupna povecanija v prethodnoj godini 29.954 18.622 | 200.000 20 36 1,233,222 77.164 | 1.404.618
6 AOP 406 419 432 445 458 471 484 497 510 523 536 549 562
Ulkupna smanjenja u prethodnoj godini 200,000 197.166 397.166
AOP 407 420 433 446 459 472 485 498 511 524 537 550 563
7 Stanje na dan 31.12. prethodne godine 2012
(rbr. 4+5-6) 1.171.240 46.048 18.622 | 692,827 20 36 3.195413 77.164 | 5.046.970
AOP 408 41 434 447 460 473 486 499 512 335 538 351 364
3 Ispravia materijalno znaéajnih gredaka i
promena raéunovodstvenih pelitika u telucog
godini -povecanje
AOP 409 422 435 448 461 474 487 500 513 526 539 552 565
9 Ispravica materijalno znacajnih gredaka i
promena rafuncvodstvenih pelitika v telméo)
godini -smanjenje
AOP 410 423 436 449 462 475 488 501 514 527 540 553 566
10 Korigovano poéetno stanje na dan 01.01.
telmuée godine 2012 (rbr.7+8-9) 1.171.240 46,048 18.622 | 692.827 20 36 3.195413 77.164 | 5.046.970
1 AOP 411 424 437 450 463 476 489 302 313 328 341 534 567
Ulupna povedanja u tekuéoj godini 12,168 21.491 392,217 36,602 389.274
- AOP 412 425 438 451 464 477 490 303 516 329 542 355 368
B Ulkupna smanjenja u tekucoj goding 30.790 11,924 42,714
AOP 413 426 439 452 463 478 491 504 317 330 543 336 369
1B Stanje na dan 31.12. teknuée godine 2013(r br.
10+11-12) 1.171.240 46.043 680.903 21.511 36 3.587.630 113,766 | 5.393.530
8
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA

"ALFA-PLAM", VRANIE

STATISTICKI ANEKS

za 2013, godinu

I OPSTIPODACI O PRAVNOM LICU, ODNOSNO PREDUZETNIKU

Tekuca Prethodna
OPIS AOQP sodina zodina
1. Broj meseci poslovanja {oznaka od 1 do 12) 601 12 12
2. Oznaka za veliéinu {oznaka od 1 do 3) 602 4 4
3. Oznaka za vlasniftvo (oznaka od 1 do 3) 603 2 2
4. Broj stramh (fizickih ili pravmh) lica koja imaju uéeice u kapitalu 604 25 31
5. Prosecan broj zaposlemh na osnovu stanga krajem svakog meseca (ceo brog) 605 742 T80

IIBERUTO PROMENE NEMATERITALNIH ULAGANJA I NEKRETNINA, POSTROJENTA,

OPREME I BIOLOSKIH SREDSTAVA

Grupa Imnos u 000 dinara
1'1631.11.3_ OPIS AOQP Bruto I*:pra'-.'l-:a. HEI.'O_
racumn vrednosti (el 4-5)
01 1. Nematerijalna ulazanja
1.1. Stanje na pofetku godne 606
1.2. Povecanja (nabavke) u toku godine 607 4,567 4,567
1.3, Smanjenje {otaCenje, rashodovanje 1 obezvrelenje) u toku
godine 608 335 335
1.4 Revalonzacyau toku godine 609
1.5. Stanje na kraju godine 610 4,232 ] 4,232
02 1. Nekretnine, postrojenja, oprema i bioloika sredstva
2.1. Stanje na pocethu godine 611 | 3009959 | 1233105 | 1776854
2.2. Povecanja (nabavke) u toku godine 612 161,306 161,306
2.3, Smanjenje (otaCenje, rashodovanje 1 obezvreCenje) u toku
godine 613 152721 152,721
2.4 FRevalonzacya u toku godine 614 0
2.5. Stanje na kraju godine 615 | 3,018,544 | 1,233,105 | 1,785439
IO STRUKTURA ZATTHA
Grupa Imos u 000 dinara
raduna, OPIS AOP | Tekuéa Prethodna
racumn godina godina
10 1. Zalihe matenjala 616 766,320 596447
11 2. Nedovrsena proizvednja 617 67,463 70,473
12 3. Gotowi proizvedi 618 558,397 524 769
13 4. Eoba 619 23,680 9.493
14 5. Stalna sredstva namenjena prodaj 620
15 6. Dati avansi 621 28,422 23,810
7. 5VEGA 622 1,444,282 1,234,992
9
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AKCIONARSKO DRUSTVO METALNA INDUSTRIJA

"ALFA-PLAM", VRANIE

IVSTREUKTURA OSNOVNOG KAPITALA

Grupa Immos u 000 dinara
raduna, OPIS AOP Tekuca Prethodna
racumn godina godina
300 1. Akeyski kapital 623 1,171,240 1,171,240
u tonze strani kapital 624 02.011 135,000
301 2. Udeli druitva sa ogramcenom odgovornoscu 5625
u tonze strani kapital 626
302 3. Ulezi élanova ortackog 1 komanditnog dmStva 627
u tome strani kapital 628
303 4. Drtavm kapatal 629
304 3. Dmttvem kapatal 630
303 6. Zadruti udehs 631
309 7. Ostali osnowvm kapital 632 46,048 45048
30 SVEGA 633 1,217,288 1,217,188
VSTREUETURA AKCIJSKOG KAPITALA
. Broj akeija kao ceo brgj
Grupa . iznosi u 000 dinara
racuma, OFLS AOF g Prethodna
godina godina
1. Obicne akeije
1.1. Broj chicnth akelja 634 174 812 174 812
deo 300 1.2, Nominalna vrednost obiémbhb aketja - ukupno 633 1,171 240 1,171,240
2. Pnoritetne akeije
1.1. Broj prioritetnih akeija 636
deo 300 2.2 Nomunalna vrednost prionitetnih akelja - ukupno 637
300 SVEGA 638 1171240 1171240
VIPOTEATIVANIJA T OBAVEZE
Grupa Immos u 000 dinara
rafuma, OPIS AQP Tekuda Prathodna
rafun godina godina
1. Potrativanja po osnova prodaje
20 {stange na kraju godine 539=016) 639 687,131 776,611
43 2. Obaveze 1z poslovanja (stanje na kraju godine 640=0117) 640 480 956 336,950
3. Potrapivanja u tolu godine od druStava za osiginanje za
deo 228 naknadu itete (dugovm promet bez podetnog stama) 641
4. POW placen prlikom nabavke robe 1 usluga (dugovmi promet
27 bez pofemog stanja) 642 560,532 1820908
5. Obaveze 1z poslovanja
43 (potratm promet bez podetnog stanja) 643 4,296,167 2911521
6. Obaveze za neto zarade 1 naknade zarada
430 (potratm promet bez podetnog stanja) 644 424 510 413,060
7. Obaveze za porez na zarade 1 naknade zarada na teret
451 zaposlenog (potratni promet bez pofetnog stanja) 645 55,053 62,101
2. Obaveze za doprnose na zarade 1 naknade zarada na terst
452 zaposlenog (potratm promet bez pofemog stanja) 646 116,951 105415
451,462 1 9. Obaveze za dividende, uéeice u dobitku 1 iéna primanja
723 poslodavaca (potratmi promet bez podetnog stanja) 647
10. Obaveze prema fizickim licima za naknade po ugovor
465 (pofratm promet bez podetnog stanja) 648 57 39
11. PDV naplacen prilikom prodaje proizvoda, robe 1 usluga
47 (potratm promet bez podetmog stanja) 640 285,172 4450362
12, Kontrolni zhir {od 63% do 649) 650 6,924,519 10,877.367
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VII DRUGI TROSKOVII RASHODI
Grupa racuna, Im?i 1 000 dinasa
radum OPIS AOP Ieh.u:a mem-.}d.u.a
godina godina
513 1. Trotkovi goniva 1 energije 51 103,508 101,795
520 2. Trogkowi zarada 1 naknada zarada (brute) 52 596,514 580,576
3. Trotkovi poreza 1 doprinosa na zarade 1 naknade zarada na
521 teret poslodavea 633 108,222 104,962
4. Trotkovi naknada fizickim licima (brute) po osnova
52252354155 | ugoven 654 2744 763
5. Trotkovi naknada ¢lanovima upravnog 1 nadzomog odbora
526 (bruta) 655 4482 3.524
529 6. Okstali lidnd rashodi 1 naknade 656 12,750 9217
53 7. Trotkowvi proizvodnah usluga 657 167,215 137,341
333, deo 5401
deo 325 8. Trotkowvi zakupmina 638 14 872 13,606
deo 533, deo
540 1 deco 525 | 9. Trotkovi zakupnina zemljsta 639
536,537 10. Trotkovi istrativanja 1 razvoja 660
5440 11. Trozkovi amortizaclje 661 152,721 168,165
552 12, Trotkowi premija osiguranja 662 15,229 12,691
553 13. Trotkowi platnog prometa 663 11.754 12 498
354 14. Trozkovi élanarina 664 3.264 3,174
355 15. Trotkowvi poreza 6635 13.072 9,697
556 16. Trozkowi doprinosa 666 281 1451
562 17. Bazhodi kamata 667
dea 560,
deo361 1 562 | 18. Fachodi kamata 1 dec finansijskih rachoda G668 8.031 2,403
deo 560, deo
361, ideo 562 | 19. Rashodi kamata po kreditima od banaka i dfo G665
20. Fachodi za humanitame, kultwme, zdravstvens,
obrazovne, nauine 1 verske namene, za zastitu covekove
deo 579 sredine 1 za sportske namens 670 4.579 2,971
11. Kontrolni zbir {od 651 do 670) 671 1,219,248 1,164,334
VIII DRUGI PRTHODI
Grupa Imos u 000 dinara
racuma, OPIS AQP Tekusa Prethodna
rafun godina godina
&0 1. Pnhodi od prodaje robe 672 34345 6,011
2. Pnhodi od premija, subvencija, dotacija, regresa,
&40 kompenzacya 1 povracaja poreskih datbina 673 274
641 3. Pnhodi po osnowvu uslovljenih donacija 674
deo 650 4. Pnhodi od zakupmina za zemljiste 673
651 5. Prihod od clanarina 676
deo 660, deo
661 1 deo
652 &. Prhodi od kamata 677 05 678 48 458
deo 660, deo
661 1 deo 7. Prhodi od kamata po racumima i depozitima u bankama 1
662 ostalim finansijskim orgamzacijama 678
deo 660, deo
661, 1dec
669 £. Prhodi po osnowvu dividendi i uée3éa u dobithu 679
9. Kontrolni zhir (od 672 do 679) 680 130,198 54,469
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IX OSTALT PODACT
Iemos v 000 dinara
OPIS AQP Tekuda Prethodna
godina godina
1. Obaveze za akcize 681
2. Obradunate carine 1 druge uvorne dathine
{ukupan godiZngl 1znos prema obraduma) 682 20,259 15 488
3. Eapitalne subvencije 1 druga drtawvna dedeljivanga za izgradmu 1 nabavku
osnovnih sredstava 1 nematenjalh ulagama 623
4. Drtavna dodeljivanja za premije, regres 1 poknice tekudth troZkova poslovanga 624
5. Ostala drgavna dodeljivanga 635
5. Pnmljens donacyje iz inostranstva 1 druga bespovratna sredstva u noven ih
natun od inostranih pravmh 1ih fizékih lica 626
7. Lifna primanja preduzemnika iz neto dobitka (popunjavaju samoe preduzetniei) 687
8. Kontrolni zhir {od 651 do 657) 688 20,259 15,458

X RAZGRANICENI NEGATIVNI NETO EFEKTI UGOVORENE VALUTNE KLAUZULE I

EURSNIH RAYLIKA
Imos v 000 dinara
OPIS AOQP Tekuca Prethodna
godina godina
1. Podetno stanje razgramcencg neto efekta ugovorene valutne klauzule 689
2. Razgramiden neto efekat ugovorene valume klauzule 620
3. Srazmermi deo ukinutog razgranidenog neto efekta ugovorene valutme
klauzule 691
4. Preostali 1znos razgranicenog neto efekta ugovorene valutne klauzule (red. br.
1+red br. 2 —red. br. 3) 692
5. Podetno stamje razgranicencg neto efekta kursuh razlika 693
6. Fazgramiden neto efekat knsmh razhika 694
7. Srazmerm deo ukinutog razgranicenog neto efekta kursnh razlika 695
8. Preostall 1znos razgraniéencg neto efekta kursnih razlika (red. br. 5 +red. br.
6 —rad br. 7) 506

XI RAZGRANICENI POZITIVNI NETO EFEKTI UGOVORENE VALUTNE KLAUZULE I

EUERSNIH EAZILIRA
Iemos u 000 dinara
OPIS AQP Tekuéa Prethodna
godina godina
1. Podetno stanje razgramiéencg neto efekta ugovorene valume klauzule 697
2. Razgranifem neto efekat ugovorene valutme klauzule 698
3. Srazmerna deo ukinutog razgrani¢enog nete efekta ugovorene valutne
klanzule 629
4. Preostall 1znos razgraniéenog neto efekta ugovorene valitne klanzule (red. br.
1 +red br. 2 —red. br. 3) T00
5. Podetno stange razgraniéencg neto efekta kursmh razlika 701
5. Razgranifem neto efekat kursnah razlika 702
7. Srazmernd deo ukinutog razgranicenog nete efekta kwsmh razlika 703
E. Preostali immos razgraniéencg neto efekta kuwrsmh razlika (red. br. 5 + red. br.
G—red br. 7) 704

78 /




AKCIONARSKO DRUSTVO METALNA INDUSTRIJA
"ALFA-PLAM", VRANJE
NAPOMENE UZ FINANSIISKE IZVESTAJE ZA 2013, GODINU

1 OSKNIVANIE IDELATNOST

Metalna industrija , Alfa-Plam™, Vranje je akcionarsko drustvo, (u daljem tekstu: Drudtvo).
Registrovano je kod Agencije za privredne registre, Registar privrednih druitava broj BD
39336/2007.

Istorijat Dmstva:

1948 — U Vranju, osnovano je Gradsko zanatsko-uslutno preduzece  Metalac”, koje je u svom
sastavu imalo bravarsku, kovacku, elektroinstalatersku. potkivacku, kolarsku i limarsku radionicu.
Preduzece je izradjivalo plehane lonéice, kante za vodu, korita 1 peci _ bubnjare™, kao 1 proizvode po
porudtbini.

1950 -  Metalac™ ima 58 zaposlenih.

1950 — Preduzece , Metalac™ pustilo je u rad pogon galvanizacije. Pogon zaposljava 4 nova radnika,
koji kofe od crnog lima stavljaju v hemikalije. a zatim u cink koji se v velikom kotlu zagreva
pomocu nafte.

1960. — Preduzece planira izradu 1 cinkovanje 100.000 kofi.

1962, — U industrijskoj éetvrti Vranja gradi se fabrika limene ambalate, koja tokom izgradnje menja
proizvodni program u proizvodnju raznih tehnickih uredjaja za Siroku upotrebu. Naziv fabrike je
Industrija tehniékih uredjaja , Alfa-Vranje™, a zaposljava 87 radnika.

1964, — _Alfa-Vranje™ osvaja prizvodnju sobne pecdi na nafiu  Femiks 1407, a planira i proizvodnju
dmuigih vredjaja za domacdinstvo (suSara za ved na elekinénu energiju, masina za pranje rublja,
bravarije 1 nameétaja). Fabrika zaposljava 300 radnika. Na Beogradskom sajmu tehnike, izlate 1
LFeniks 15000 — pe¢ na naftu za etatno grejanje.

1965, —  Metalac™, posle 16 godina rada u neuslovnim prostorijama. dobija odgovarajudi prostor u
industrijskoj zoni Vranja, pored _Alfe™ = Preduzece se specijalizovalo za izvodjenje svih zanatskih 1
metalno-montatnih radova u gradjevinarstvu.

1967- Uspostavljena je poslovno-tehnifka saradnja izmedju _Alfe™ 1 francuskog fabrikanta Anrija
Poteza, koja je rezultirala proizvodnjom peci na naftu  Alfa Potez™ u | Alfi”, a po Potezovoj licenci.
1968 - U _AIfi” puitena u rad nova farbara.

1969 - Ostvarena rekordna godiinja proizvodnja (v oktobmu proizvedena 100.000-ta pec _Alfa-
Potez™ u to] godini). Ugovoren izvoz 10.000 peci na naftu _ Alfa-Potez™ u Madjarsku. Tako veliku
koli¢inu peci do tada nijedan proizvodjaé grejnih tela u Jugoslaviji. nije odjednom izvezao. Fabrika
zaposljava 520 radnika.

1971 - Fabrika , Alfa-Vranje™ je nabavila kran za terete do 8§ tona za istovar limova. Do tada su taj
posao obavljali radnici. Sa specijalizovanom firmom za proizvodnju pecdi na plin, ¢vrsta 1 tedna
goriva , Efel” iz Belgije zakljuéen ugovor o kooperaciji kojim se predvidja izvoz 30.000 kamina —
peci na naftu u Belgiju.

Razvijena je kooperacija izmedju , Mefalca™ koji ima 200 zaposlenih 1 proizvodi Stednjake na évrsta
1 tecna goriva i  Alfe” koja sa 760 zaposlenih proizvodi supermoderne peci na naftu. Ove dve finme,
deli samo fiana ograda.

1973.- _Alfa™ osvaja proizvodnju Stednjaka na cvrsto gorivo i planira u prvoj seriji proizvodnju
6.000 stednjaka. Pored &tednjaka, osvojena je 1 proizvodnja feder-madraca za potrebe Fabrike
namestaja Simpa” 1 proizvodnja sudopera.

1975 - Konstatovano je da _Alfa™ posluje sa gubitkom. a da gubici potifu ne samo iz prethodne,
nego 1 iz ranijih godina. Lose poslovanje prouzrokovano svetskom energetskom krizom 1 porastom
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cena sirovina, uz istovremenu nemogucnost | Alfe” da se programski preorijentife. Uprkos padu
prodaje, pocev od 1971 god., proizvedene su ogromne koliéine proizvoda koje stoje na zalihama.

Sanacionim programom, predvidja se upucivanje dela radnika na neplaceno odsustvo, radi se nova
sistematizacija za 400 zaposlenih (200 manje nego 3to tada ima zaposlenih), kao i isplata
mimmalnih zarada do izlaska iz krize.

1977 - Posle niza godina nepovoljnog poslovanja, , Alfa™ zavriila godinu bez gubitaka.

1978 — _Alfa™ osvaja proizvodnju pecina gas.

1980. — Udrmutuju se Industrija tehnicke opreme  _Alfa™ 1 OOUR za proizvodnju robe Siroke
potroénje  Metalplam™ (iz sastava . Metalca™). v Radnu organizaciju Metalska industrija Vranje
~MIV*® Vranje. Nova radna organizacija ima 873 zaposlenih Proizvedeno 230.000 grejnih tela.

1981 - Metalna industrija Vranje ulazi u sastav SOUR | Gorenje™ iz Velenja (Slovenija).

1984 — Ugovoren izvoz 100.000 peéi na teéno gorivo za Alfir.

1980 — Proizvedeno vise od 243.000 grejnih tela, 1 to: 102.782 Stednjaka na évrsto gorivo, 68.630
pecina lotulje, 44.766 plinskih peci 1 27 062 peci na ¢vrsto gorivo.

1990 -Promenjen naziv firme u "Alfa Plam".

1994 — Polovina proizvodnje se plasira u izvozu (Slovenija, Makedonija, Bugarska i Albanija)
1997 - Izvrien generalni remont emajlirnice 1 instalirana najsaviemenija oprema za pecenje emajla
(proizvodjaé¢ nemacka firma WGT). Investicija uw vrednosti od 500000 DEM, realizovana iz
sopstventh sredstava.

1998, — Zapocela proizvodnja Stednjaka na struyju sa keramickom plofom. uveden sistem kvaliteta
ISO 2001 1 zapofeo proces vlasnicke ftransformacije dmétvenog kapitala. Firma ima 1.100
zaposlenih.

2000.- U prvom kmgu vlasnicke transformacije, 1.544 radnika, biviih radmka 1 penzionera ove
firme, postali vlasnici oko 70% akcija . Alfa-plama™ i stekli pravo prvenstva u kupovini preostalih
30% kapitala. Firma registrovana kao akcionarsko dmistvo.

2001 .- Puitena v rad kompjuterska visokoproduktivna linija za lakiranje metalnih delova. Investicija
vredna 800.000 DEM. Po zavrinom racunu za 2000 god. isplacena prva dividenda.

2002.- Ogroman tehnoloiki iskorak: u Emajlirnici 1. zamenjena celokupna oprema. uwvedena nova
tehnologija emajliranja postupkom 2 nanosa — 1 pecenje 1 ceo postupak automatizovan (prvi put u
Srbiji).

Akcije | Alfa-plama”™ se kotiraju na Beogradskoj berzi.

2003. — Ukupan obim proizvodnje 164.000 grejnih tela. Zapofela serijska proizvodnja novog
Stednjaka za etatno grejanja na ¢vrsto gorivo (Alfa Term 207 U Vranju, otvoren prvi izlotbeno-
prodajni salon u kome je izloten celokupan proizvodni program ovog proizvodjada.

2005.- Zamenjena oprema u emajlirnici IT. Investicija v vrednosti od 1.500.000 EUR, realizovana iz
sopstventh sredstava.

2006.- Nabavljena laserska masina za probijanje i $tancovanje lima, izradjeni alati za nove itednjake
1 peci 1 zavriena I faza gradjevinskih radova u pogonu 1. Investicije iz sopstvenih sredstava u
vrednosti od oko 1.500.000 EUR.

2007 .- Vrednost 1 (jedne) akcije na Berzi dostigla do tada najveci iznos od 527,77 EUR (prema
srednjem kursu) Osvojena proizvodnja pedi na pelet po italijansko) tehnologiji za poznatog
inostranog kupcea. Firma ima 960 zaposlenih.

2008 -Uvedena nova tehnologija sa kompletnom opremom za mokro farbanje u Pogonu 2, nova
linija za krojenje lima i nabavljena i montirana presa. Ukupna investicija iz sopstvenih izvora iznosi
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oko 1.200.000 EUE. Izradjen Prc:jekar vpravljanya marketingom v fonkeiji daljeg unapredjenja
trziine pozicije firme. Usvojen novi logo firme 1 slcuga.n. LAlfa-plam™ — 'Sig'nmmt i topl.u:al

2009 -Nabavljena robotska madma za zavarivanje, linja za uzduino i poprefno sefenje lima, 2
madine za savijanje lima_ hidrauliéna presa i dr.oprema v vrednosti od oko 500000 EUE. Firma ima
880 zaposlenih.

2010.- Nabavljen laser za sefenje 1 pmbijan]e ].1.1.1:|a Zapocela serijska proizvodnja Stednjaka na
cvrsto gorivo za etafno grejanje . Alfa Term 27 | Firma kupuje u Vianju, v neposrednoj blizini
svog sedifta 12.500 m? izgradjenog proizvodno- skladisﬂug prostora i oko 13.000 m? zemljifta.
Alkcionarima isplacena dividenda za prethodne godinu, Sto je deseta nzastopna godisnja dividenda.
2011 .- Poéela proizvodnja pedi na pelet. nabavka elscentar prese, nabavka linije za eleltrostaticho
nancienje emajla, oprema za prefiicéavanie otpadnih voda, analizator zasa.

2012 - Rekonstrukeija upravne zgrade, nabavljena nova mafina za brudenje éeliénih ploéa, nabavka
postrojenja za nanofenje emajla, izrada temelja za kolsbu vago i nabavka lkeolske vage, promena
mkovodeteg organa, recrganizacija svih sluzbi, nova slufba marketinga, primanje novih radmika,
sticanje sopstvenih alocija.

2013 .- Eupovina peslovnih prostora (Bor, Surdulica, Nis, Subotica, Zemnn), rencviranje restorana
dmétvene ishrane sa kmpovinom nove opreme, nabavia mehaniéle prese. radijalne budilice,
izgradnja nove proizvodne hale

Osnovna delatnost Dimétva je proizvednja grejuih tela na évrsto, tedne 1 gasovito gorive, Stednjaka
na struju, kao i kombinacijn évisto gorivo-strja i straja-gas.

Proizvodi Dmétva prevashodno su namenjeni domacimstvima.

Po cbimu proizvodnje. plasmamn i kovalitetn, Dimétvo je vodedl proizvodaé grejnih tela v Srbiji 4
Jugoistoénoj Evropi, a svrstava se inred 5 najvecih u Evropi

Danas. proizvodnyu realizuje u 5 tehnicko-tehnolodkih celina prema grupama proizvoda, a to su:

Stednjaci i peci na évrsta goriva

Eamini i pei na évrsta goriva

Pecina gas

Stednjaci, peci i kamini za etaino grejanje
Stednjaci i reSoi.

Ulupna gedifnja produlcija iznesi preko 150,000 jedinica. Asortiman proizvednje permanentno se
profimuje v skladuo sa potrebama trziSta, a v cilju povecanja kvaliteta izrade preizvoda uvede se nove
tehnologije. Svi proizvodi Diuétva poseduju odgovarajuce domace 1 inostrane ateste, éime u celim
ispunjavaju stroge zahteve za plasman na trxiste EUL

Dmidtvo svoje proizvede plasira na domadem trEStu (oko 40%) 1 na trzidtima Evrope (oko 60%).
Osnovna izvezna trzista su bivie jugoslovenske republike (BiH. Makedonija, Crna Gora, Slovenija i
Hrvatska), zatim Nemacla, [talija, Aunstrija 1 Poljska.

Rukovodedi organ u Druitvn je Odbor direltora koji ima ukupno 7 Elanova, od éega 2 izvrina, 4
neizvring i jedan nezavisan.
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Clanovi Odbora direktora:
Zoran Cicak predsednik Odbora direktora, neizvrini direktor
Goran Eostic generalni direktor (izvréini direktor)

Branislav Popovic |1zvréini direktor

Miroljub Aleksi¢ |neizvrini direktor
Marija Subotic neizvrini direktor
Igor Markicevic  |neizvrini direktor

Kostadin Popovic | nezavisni direktor

Druitvo je saglasno kriterijumima iz Zakona o raéunovodstvu i reviziji razvrstano u velika pravna lica.
Sediste Drustva je v Vranju, ul. Radnicka br.1

Poreski identifikacioni broj Drodtva je 100402750

Matiéni broj Drustva je 7137923

Prosetan broj zaposlenih u 2013, godini bio je 742 (u 2012, godini 780)

2. OSNOV ZA SASTAVLJANJE I PRIKAZIVANJE FINANSIJSKIH IZVESTAJA

Prloteni finansijski izvestaji su sastavljeni u skladu sa vatecim propisima u Republici Srbiji
zasnovamm na Zakonu o ratunovodstvu 1 reviziji (.51 glasnik E5°, br. 46/2006 1 111/2009 godine),
koji propisuje MeCunarodne raunovodstvene standarde (MRS). odnosno MeCunarodne standarde
finansijskog izvestavanja (MSFI) kao osnov za sastavljanje 1 prezentaciju finansijskih izvestaja.

Resenjem Ministra finansija Republike Srbije (broj 401-00-1380/2010 -16 od 25. oktobra 2010
godine) utvrCen je prevod osnovnih tekstova MRS, odnosno MSFI koji su izdati od Odbora za
me(unarodne radunovodstvene standarde do 1. januara 2009. godine, kao i tumadenja izdata od
Komiteta za tumaéenje racunovodstvenih standarda do 1. januara 2009. godine. Rukovodstvo
Dmiitva procenjuje uticaj promena MRS, odnosno MSFI 1 fumacenja standarda na finansijske
izveitaje. Izrmene i dopune postojecih MRS, odnosno MSFI i tumacdenja standarda, zamene vatecih
MES novim, koji su stupili na snagu pocev od 1. januara 2009 godine, kao i primena novih
tumacenja koja su stupila na snagu v toku 2010, godine, nisu imali za rezultat znacajnije promene
ratunovodstvenih politika Dmitva, niti materijalno znacajan uticaj na finansijske izveitaje u periodu
pocetne primene. I pored toga $to mnoge od ovih promena nisu primenljive na poslovanje Drustva,
mikovodstvo DmuStva ne izratava eksplicitnu 1 bezrezervou izjavu o usagladenosti finansijskih
izvestaja sa MRS 1 MSFI, koji se primenjuju na periode prikazane u prilofenim finansijskim
izvestajima.

Finansijski 1zveétaji su sastavljeni v skladu sa konceptom istorijskog trofka i nafelom stalnosti
Drmitva.
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Finansijski izvedtaji su prikazani v formatu propisamim Pravilnikom o sadrfini 1 formi obrazaca
finansijskih izveitaja za privredna drustva, zadmge, druga pravna lica 1 preduzetnike (,S1 glasnik
RBS5”, br. 114/2006, 5/2007, 1192008, 2/2010 1 101/2012), koji odstupa od nafina prikazivanja
odreCenih bilansnih pozicija kako to predviCa MRS 1 _Prezentacija finansijskih izveitaja™ Shodno
tome, priloteni finansijski izvestaji nisu usagladeni sa svim zahtevima MES i MSF. Prema Zakonu o
ratunovodstvu 1 reviziji finansijski izvestaji obuhvataju: bilans stanja, bilans uspeha, izveitaj o
tokovima gotovine, izveita) o promenama na kapitalu, napomene uz finansijske izvestaje i statisticki
aneks.

Iznosi v finansijskim izvestajima iskazani su u hiljadama RSD, osim ukoliko nije dmgacije
naznaceno. RSD predstavlja funkcionalnu 1 izvestajnu valutu Dmidtva. Sve transakceije u valutama
koje nisu funkcionalna valuta, tretiraju se kao transakcije u stranim valutama.

Dmstve je wuw sastavljanju owvih finansijskih izveStaja primenile racunovodstvene politike
obelodanjene u Napomeni 3, koje su zasnovane na vatecim ratunovodstvenim i poreskim propisima
Republike Srbije.

3. PREGLED ZNACAJNIH RACUNOVODSTVENIH POLITIKA
il Koriscenje procenjivanja

Sastavljanje 1 prikazivanje finansijskih izvestaja uw skladu sa MRS 1 MSFI 1 racunovodstvenim
propisima vatecim u Republici Srbiji zahteva od rukovodstva Drudtva koriScenje najboljih moguéih
procena i razumnih pretpostavki, koje imaju efekte na iznose iskazane v finansijskim izveitajima 1
napomenama vz finansijske izvesitaje.

Ove procene i pretpostavke su zasnovane na informacijama raspolotivim na dan bilansa stanja.
Stvarni rezultati mogu se razlikovati od navedenih procena, pri emu se procene razmatraju
periodicno.

Najznacajnije procene odnose se na utvrlivanje obezvreCenja finansijske i nefinansijske imovine,
priznavanje odlotenih poreskih sredstava, utvrCivanje rezervisanja za sudske sporove i definisanje
pretpostavki neophodnih za akiuarski obradun naknada zaposlenima po osnovu otpremnina, 1 iste su
obelodanjene v odgovarajucim racunovodstvenim politikama 1/ili napomenama uz finansijske
izvestaje.

32 Preracunavanje stranih sredstava placanja i racunovodstveni tretman kursnih razlika
i efekata valutne klauzule

Stavke ukljufene u finansijske izvestaje Dmstva odmeravaju se konicenjem wvalute primarnog
ekonomskog okmitenja u kome Dmitve posluyje (funkcionalna valuta). Finansijski izvestaji
prikazuju se 1 hiljadama R5D. koji predstavlja funkcionalnu 1 izvestajou valutu Drodtva.

Sva sredstva 1 obaveze u stranim sredstvima placanja se na dan bilansa stanja preracunavaju u
njihovo dinarsku protivvrednost primenom zvaniénog sednjeg deviznog kursa Narodne banke
Stbije vatecim na taj dan. Poslovne promene u stranim sredstvima placanja tokom godine
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preracunavaju se u dinarsku protivvrednost primenom zvaniénih deviznih kurseva Narodne banke
Srbije vatecim na dan poslovne promene.

Pozitivne 1 negativne kursne razlike nastale preracunom sredstava i obaveza iskazanih v stranim
sredstvima placanja i preraéunom transakcija u toku godine evidentiraju se u bilansu uspeha. kao
finansijski prihodi, odnosno finansijski rashodi.

Pozitivni 1 negativni efekti ugovorenih deviznih klauzula u vezi potrativanja i obaveza. nastali
primenom ugovorenog kursa, takoCe se iskazuju kao deo finansijskih prihoda, odnosno finansijskih
rashoda.

3 Uporedni podaci

Uporedne podatke Eine finansijski izvestaji Drustva za 2012, godinu, koji su bili predmet revizije od
strane revizorske kuce MOORE STEPHENS Revizija 1 Racunovodstve™ doo, Beograd.

i4 Poslovni prihodi

Prhodi od prodaje su iskazani w iznosu faktursane realizacije, fj. izvriene prodaje do kraja
obracunskog perioda, pod uslovom da je sa tim danom nastao dutnicko - povenlacki odnos 1 da je
ispostavljena faktura. Prihod se meri po posteno] vrednosti primljene nadoknade ili potrativanja,
uzimajuci u obzir iznos svih trgovackih popusta 1 koliéinskih rabata koje Dmistvo odobri. Razlika
izmeCu poitene vrednosti i nominalnog iznosa naknade priznaje se kao prihod od kamate.

Prihod od prodaje se priznaje kada su zadovoljeni svi uslovi:

/a/ Dmiétvo je prenelo na kupea sve znacajne rizike 1 koristi od viasnidtva;

b/ mukovodstvo Drudtva ne zadrtava niti upliv na upravljanje v meri koja se obiéno povezuje sa
vlasniitvom, niti kontrolu nad prodatim proizvodima 1 robom;

/c/ kada je moguée da se iznos prihoda ponzdano izmeri;

/d/ kada je verovatno da ce poslovna promena da bude pracena prilivom ekonomske koristi u
Drmitve 1

/e/ kad se trofkovi koji su nastali ili e nastati v vezi sa poslovnom promenom mogu pouzdano da se
lzmere.

Prihodi od usluga iskazani su stazmermno stepenu zavrienosti usluge na dan bilansiranja.

1.5 Poslovni rashodi

Ukupne poslovne rashode ¢ine: nabavna vrednost prodate robe; trofkovi materijala; troskovi zarada,
naknada zarada 1 ostali liéni rashodi; trofkovi amorfizacije 1 rezervisanja, trofkovi proizvodnih
usluga; 1 nematerijalni trofkovi.

Osnovmi elementi 1 nacela priznavanja rashoda su:

/a/ rashodi se priznaju, odnosno evidentiraju 1 iskazuju kada smanjenje buducih ekonomskih koristi
koje je povezano sa smanjenjem sredstava ili povecanjem obaveza mote pouzdano da se izmeri;

b/ rashodi se priznaju na osnovu neposredne povezanosti rashoda sa prihodima (nacelo uzroénosti);
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e/ kada se ofekuje da ce ekonomske koristi priticati tokom nekoliko obracunskih perioda. a
povezanost sa prihodom mote da se ustanovi u firem smislo ili posredno, rashodi se priznaju putem
postupka sistemske 1 razumne alokacije;

/d/ rashodi se priznaju kada izdatak ne donosi nikakve ekonomske koristi ili kada 1 do iznosa do
kojeg buduce ekonomske koristi ne ispunjavaju uslove ili su prestale da ispunjavaju uslove za
priznavanje u bilansu stanja kao sredstvo;

/e/ rashodi se priznaju i v onim sluéajevima kada nastane obaveza bez istoviemenog priznavanja
sredstva.

Nabavna vrednost prodate robe na veliko utvrCuje se u visini prodajne vrednosti robe na veliko.
umanjene za iznos uiviCene razlike u ceni 1 ukalkulisanog PDV sadrianih v vrednosti prodate robe
na veliko.

Nabavna vrednost prodate robe na malo utvrCuje se u visini prihoda od prodate robe, umanjenih za
iznos utviCene razlike u cent, kao 1 za iznos ukallulisanog PDV, sadrtanih v vrednosti prodate robe
na malo.

3.6. Troikovi pozajmljivanja

Troskovi pozajmljivanja koji su direktno pripisivi sticanju, izgradnji ili proizvodnji sredstva koje se
kvalifikuje ¢ine deo nabavne vrednosti/cene kodtanja tog sredstva. Dmugi troskovi pozajmljivanja se
priznaju kao rashod.

it Finansijski prihodi i rashodi

Finansijski prihodi 1 rashodi obubvataju: prihode 1 rashode od kamata (nezavisno od toga da i su
dospeli 1 da 1i se placaju ili pripiswju iznosu potragivanja ili obaveze na dan bilansiranja); prihode i
rashode od kursnih razlika; prihode 1 rashode iz odnosa sa matiénim, zavisnim 1 ostalim povezanim
pravnim licima; i ostale finansijske prihode i rashode.

Prihodi od dividendi priznaju se kao prihod u godini kada se iste odobre za 1splatu.
38 Dobici i gubici

Dobici predstavljaju povecanje ekonomske koristi, a obuhvataju prihode koji se javljaju u sluéaju
prodaje stalne imovine po vrednosti vecfo] od njihove knjigovodstvene vrednosti, zatim
nerealizovane dobitke po osnovu prodaje triisnih hartija od vrednosti (u slucaju kada se vrednovanje
hartija od vrednosti vrii po njihovim triiénim vrednostima), kao 1 dobitke koji nastaju pri povecanju
knjigovodstvene vrednosti stalne imovine usled prestanka delovanja uslova za smanjenje njihove
vrednosti.

Gubici nastaju po osnovy prodaje imovine po cenama mitim od njene knjigovodstvene vrednosti,
zatim po osnovu rashodovanja neotpisanih osnovnih sredstava, po osnovu Stefa koje se mogu u
celini ili delimiéno nadoknaditi od osiguravajucih drudtava, po osnovu primene principa impariteta
(umanjenje vrednosti imovine).
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J.0. Nematerijalna ulaganja

MNematerijalno ulaganje je odredive nemonetarno sredstvo bez fizi¢kog sadrtaja:

- koje sluti za proizvednju ili isporuku robe ili usluga, za iznajmljivanje dmugim licima ili se koristi
1 administrativne svrhe;

- koje druitvo kontrolise kao rezultat proslih dogaCaja; i

- od kojeg se ofekuje priliv buduéih ekonomskih koristi.

Nematerijalna ulaganja ¢ine ostala nematerijalna ulaganja — programi za racunare.

Nabavka nematerijalnih ulaganja v toku godine evidentira se po nabavnoj vrednosti. Nabavnu
vrednost ¢ini fakturna vrednost uveéana za sve zavisne troikove nabavke i sve troikove dovoCenja u
stanje funkcionalne pripravnosti. Cemu koitanja nematerijalnih ulaganja proizvedenih u sopstvenoj
retiji éine direkini trofkovi i pripadajuci indirektni troskovi, koji se odnose na to ulaganje.

Nakon ito se prizna kao sredstvo, nematerijalno ulaganje se iskazuju po nabavnoj vrednosti ili po
ceni kostanja umanjenoj za ukupan iznos obracunate amortizacije i ukupan iznos gubitaka zbog
obezvreCenja.

Na dan svakog bilansa stanja Drustvo procenjuje da li postoji neka indicija o tome da je sredstvo
motda obezvreCeno.

Ukoliko takva indicija postoji, Dmidtvo procenjuje iznos sredstva koji mote da se povrati. Ako je
nadoknadiva vrednost sredstva manja od njegove knjigovodstvene vrednosti knjigovodstvena
vrednost se svodi na nadoknadivu vrednost 1 istovremeno se smanjuju prethodno formirane
revalorizacione rezerve po osnovu tog sredstva. Ako nisu formirane revalorizacione rezerve po
osnovn sredstva Cija je vrednost umanjena ili su iskoriicene za dmuge svrhe, za iznos gubitka od
umanjenja vrednosti priznaje se rashod perioda.

Ako na dan bilansa stanja postoje nagovestaji da prethodno priznat gubitak od umanjenja vrednosti
ne postoji ili je umanjen vril se procena nadoknadive vrednosti tog sredstva. Gubitak zbog
umanjenja vrednosti priznat u prethodnim godinama priznaje se kao prihod, a knjigovodstvena
vrednost ove imovine se povecava do nadoknadive vrednosti.

Naknadni izdatak koji se odnosi na ved priznata nematerijalna ulaganja. pripisuje se iskazanom
iznosu tog sredstva, ako je verovatno da ce priliv buducih ekonomskih koristi da bude weci od
prvobitno procenjene stope prinosa tog sredstva.

Dmistve priznaje u knjigovodstvenu vrednost nematenijalnog ulaganja, trofkove zamene nekih
delova tih stavki, 1 momentu kada fi trofkovi nastanu 1 kada su zadovoljeni kriterijumi priznavanja
iz MRS 38 — _ Nematerijalna imovina®, (paragraf 21).

Svalki drogi naknadni izdatak priznaje se kao rashod v periodu u kome je nastao.

Nematerjalna ulaganja prestaju da se iskazuju u bilansu stanja, nakon otuCivanja ili kada je sredstvo
trajno povufeno iz upotrebe 1 kada se od njegovog otuCenja ne ofekuju nikakve buduce ekonomske
koristi.
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Dobici ili gubici koji proisteknu iz rashodovanja ili otuCenja utvrCuju se kao razlika izmeCu
procenjenih neto priliva od prodaje 1 iskazanog iznosa sredstva i priznaju se kao prihod ili rashod u
bilansu wspeha.

3.10. Nekretnine, postrojenja i oprema

Nekretnine, postrojenja i oprema su materijalna sredstva:
- koja Drmiétvo drfi za upotrebu v proizvodnji ili isporuku robe 1li prutanje usluga, za iznajmljivanje
dmigim licima ili v administrativoe svrhe;
- za koja se ofekuje da ce se koristiti dute od jednog obratunskog perioda; 1
- £1ja je pojedinacna nabavna cena v vreme nabavke veca od prosefne bruto zarade po zaposlenom u
Republici, prema poslednjem objavljenom podatku republickog organa nadletnog za poslove
statistike.
Nabavna vrednost/cena koStanja nekretnine, postojenja i opreme se priznaje kao sredstve ako, i
samo ako:

- je verovatno da ¢e se buduce ekonomske koristi povezane sa tim sredstvom priticati u

Drustvo; 1
- se nabavne vrednost/cena kostanja tog sredstva mote pouzdano utvrditi.

Nabavke nekretnina, postrojenja i opreme 1 toku godine evidentiraju se po nabavnoj vrednosti.

Nabavou vrednost ¢ini fakfurna vrednost nabavljenih sredstava uvecana za sve zavisne troskove
nabavke i sve trodkove dovoCenja u stanje fiunkcionalne pripravnosti. Cenu koitanja navedenih
sredstava proizvedenih u sopstveno] refiji ¢ine direktni troskovi i pripadajuéi indirekini troskovi,
koji se odnose na to ulaganje.

Nakon ito se priznaju kao sredstva, nekrefnine, postrojenja i oprema, iskazuju se po nabavnoj
vrednosti ili po ceni koitanja umanjeno] za ukupan iznos obrafunate amortizacije 1 ukupan iznos
gubitaka zbog obezvreCenja.

Na dan svakog bilansa stanja Dmstvo procenjuje da li postoji neka indicija o tome da je sredstvo
motda obezvreCeno. Ukoliko takva indicija postoji. Drustvo procenjuje iznos sredstva koji mote da
se povrati. Ako je nadoknadiva vrednost sredstva manja od njegove knjigovodsivene vrednosti
knjigovodstvena vrednost se svodi na nadoknadivu vrednost a iznos gubitka od umanjenja vrednosti
priznaje se rashod perioda.

Naknadni izdatak koji se odnosi na vel priznate nekretnine, postrojenja i opremu pripisuje se
iskarzanom iznosu tog sredstva, ako je verovatno da ce priliv buduéih ekonomskih koristi da bude
veci od prvobitno procenjene stope prinosa tog sredstva 1 da se nabavna vrednost/cena kostanja
naknadnog izdatka mote pouzdano utvrditii.

Dmiétvo priznaje u knjigovodstvenu vrednost neke nelretnine, postrojenja i opreme, troikove
zamene nekih delova tih stavki, v momentu kada ti trofkovi nastanu 1 kada su zadovoljemi
kriterijumi priznavanja iz MES 16 —  Nekretnine, postrojenja 1 oprema’™, (paragraf 7).

Svalki drogi naknadni izdatak priznaje se kao rashod v periodu u kome je nastao.
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Gradsko zemljiste se iskazuje odvojeno od vrednosti nekretnine po nabavnoj vrednosti, a naknadno
vrednovanje se vrii na isti nacin kao 1 za nekretnine, postrojenja i opremu.

Ne vrii se amortizacija zemljista.

Nekretnine, postrojenja i oprema prestaju da se iskazuju u bilansu stanja, nakon otuCivanja ili kada
je sredstvo trajno povudeno iz upotrebe 1 kada se od njegovog otuCenja ne ofekuju nikakve buduce
ekonomske konisti.

Dobici ili gubici koji proisteknu iz rashodovanja ili otuCenja utvrCuju se kao razlika izmeCu
procenjenih neto priliva od prodaje 1 iskazanog iznosa sredstva i priznaju se kao prihod ili rashod u
bilansu uspeha.

31.11. Investicione nekretnine

Investiciona nekretnina je stan koji Dmidtvo kao viasnik drti radi ostvarivanja zarade od izdavanja. a
ne radi uvpotrebe za proizvodnju ili spnabdevanje robom ili prutanja usluga ili za potrebe
administrativinog poslovanja, ili prodaje v okviru redovnog poslovanja.

Pocetno merenje investicione nekretnine vrii se po nabavno] vrednosti ili cem koitanja. P
pocetnom merenju, zavisni trodkovi nabavke se ukljuuju v nabavnu vrednost 1li cenu kostanja.

Nakon pofetnog priznavanja investiciona nekretnina se meri po nabavnoj vrednosti ili ceni kostanja
umanjenoj za ukupan iznos ispravke vrednosti po osnovu amortizacije.

312, Amortizacija

Obracun amortizacije vrsi se od pocetka narednog meseca u odnosu na mesec kada je sredstvo
stavljeno u upotrebu.

Amortizacija se obraunava proporcionalnom metodom, primenom stopa koje se utvrCuju na osnovu
procenjenog korisnog veka upotrebe sredstava.

Osnovica za obradun amortizacije sredstva je nabavna vrednost.

Korisni vek trajanja, odnosno amortizacione stope, preispifuju se periodiéno i ako su ofekivanja
ZASNOVANa na novim procenama znacajno razlicita od prethodnih, obratun trogkova amortizacije za
tekuci 1 bududi period se koriguju.

Metod obraduna amortizacije koji se primenjuje preispituje se periodicno i ukoliko je doilo do
znacajne promene u ocekivanom obrascu trofenja ekonomskih koristi od tih sredstava, metod se
menja tako da odratava taj izmenjeni nacin. Kada je takva promena metoda obracuna amortizacije
neophodna, onda se ona rafunovodstveno obuhvata kao promena racunovodstvene procene, a
obracunati troskovi amortizacije za tekuci 1 bududi period se koriguju.

Stope amortizacije za glavne kategorije nekretnina i opreme, date su u sledecem pregledu:
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Nematerijalna ulaganja 3-5 godina stope 20,00 do 25.00%
GraCevinski objekti 40-50 godina stope 2.00 do 2.50%
Proizvodna oprema 7-15 godina stope 7.00 do 15.00%
Putnicka i teretna vozila 10-14 godina stope 10,00 do 15.50%
Kancelarijska oprema 10-20 godina stope 5.00 do 10.00%
Racunarska oprema 3-5 godina stope 20,00 do 30,00%

Primenjene stope za amortizaciju nematerijalnih ulaganja su sledece:

2013. 2012,
Nematerijalna ulaganja 20% -

Obradun amortizacije za poreske svrhe vrii se v skladu sa Zakonom o porezu na dobit pravnih lica
Republike Srbije 1 Pravilnikom o nadinu razvrstavanja stalnih sredstava po grupama i nadinu
utvrCivanja amortizacije za poreske svrhe, to rezultira u odlotenim porezima.

313, Umanjenje vrednosti imovine

Saglasno usvojeno] ratunovodstveno politici, mkovodstvo Drudtva proverava na svaki dan bilansa
stanja da i postoje indikatori gubitka vrednosti imovine. U sluéaju da takvi indikatori postoje,
Dmistvo procenjuje nadoknadivu vrednost imovine.

Nadoknadivi iznos odreCen je kao viii od neto prodajne cene i upotrebne vrednosti. Neto prodajna
cena je iznos koji se mote dobiti prilikom prodaje imovine u transakciji izmeCu dve voljne
nezavisne strane, umanjena za trofkove prodaje, dok vrednost u upotrebi predstavlja sadasnju
vrednost procenjenih buducih novéanih tokova za koje se ofekuje da ¢e nastati iz kontinuirane
upotrebe imovine kroz njen ekonomski vek trajanja te prodaje na kraju veka trajanja. Nadoknadivi
iznos se procenjuje za svako zasebno sredstvo ili, ako fo nije moguce, za jedinicu koja stvara novac
kojoj to sredstvo pripada. Gde knjigovodstveni iznos prelazi taj procenjeni nadoknadivi iznos,
vrednost imovine je umanjena do njenog nadoknadivog iznosa. Gubitak zbog obezvreCenja se
priznaje u iznosu razlike. na teret rashoda saglasno MES 36  Umanjenje vrednosti imovine™

Rukovodstve Drustva je procenilo da ne postoje indikatori gubitka vrednosti imovine sa stanjem na
dan 31.12.2013. godine, tako da nije vrieno umanjenje vrednosti imovine.

3.14.  Zalihe

Zalihe robe 1 materijala se mere po nabavno] vrednosti. Nabavou vrednost éine svi troskovi nabavke
za dovoCenje zaliha na njihovo sadainje mesto i stanje. Trodkovi nabavke zaliha obuhvataju
kupovou cenu, uvozne datbine 1 druge obaveze (osim onih koje Dmudtvo mote naknadno da povrati
od poreskih vlasti), manipulativne troikove 1 druge trofkove koji se mogu direkino pripisati nabavei
Popusti, rabati i dmge sliéne stavke se oduzimaju pri utvrCivanju troskova nabavke. Troikovi
prevoza pri nabavel nisu ukljuéeni u nabavou vrednost zaliha, zbog kasnjenja racuna za prevoz i
nemogucnosti njihove alokacije na pojedine vrste zaliha veé su iskazani kao trodak.
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Izlaz zaliha materijala i robe se evidentira metodom proseéne ponderisane cene.

Zalihe nedovriene proizvodnje 1 gotovih proizveda se mere po ceni koStanja, odnosno po neto
prodajnoj vrednosti, ako je nita. Cenu koitanja Cine svi troskovi konverzije 1 dmgi nastali troskovi
neophodni za dovoCenje zaliha na njihovo sadainje mesto i stanje, odnosno:

- troskovi direktnog rada;

- troskovi direktnog materijala i

- indirektni, odnosno opiti proizvodni trofkovi.

U vrednost zaliha nedovriene proizvodnje 1 gotovih proizvoda ne ulaze, vec predstavljaju rashod
perioda:

- nenobic¢ajeno veliko rasipanje materijala. radne snage ili drugi troskovi proizvodnje;

- troskovi skladiStenja, osim ako fi troskovi nisu neophodni u procesu proizvodnje pre naredne faze
proizvodnje;

- retijski troskovi administracije koji ne doprinose dovoCenju zaliha na sadainje mesto i u sadasnje
stanje; 1

- trodkovi prodaje.

Neto prodajna vrednost predstavlja procenjenu prodajnu vrednost, umanjenu za procenjene troékove
prodaje 1 procenjene trofkove dovrienja (kod nedovriene proizvodnje). Ukoliko je neto prodajna
vrednost zaliha nedovriene proizvodnje 1 gotovih proizvoda nita od njihove cene kostanja. vril se
delimiéan otpis do neto prodajne vrednosti.

Terecenjem ostalih rashoda vrsi se ispravka vrednosti zaltha u sluéajevima kada se oceni da je
potrebno svesti vrednost zaliha na njihovo neto prodajou vrednost. OStecene zalihe 1 zalihe koje po
kvalitetu ne odgovaraju standardima se v potpunosti otpisuju.

Zalihe robe u maloprodaji iskazuju se po prodajnoj ceni v toku godine. Na kraju obractunskog
perioda vrii se svoCenje vrednosti zaliha na nabavnu vrednost putem alokacije realizovane razlike u
ceni 1 poreza na dodatu vrednost, obracunatih na prosecnoj osnovi, na vrednost zalitha v stanju na
kraju godine 1 nabavnu vrednost prodate robe.

3.15. Finansijski instrumenti

Finansijski plasmani predstavljaju finansijska sredstva koja se prilikom pocetnog priznavanja mere
po njihovo] nabavnoj vrednosti koja predstavlja postenu vrednost nadoknade koja je data za njih.
Troskovi transakceije se ukljuéuju u pocetno merenje svih finansijskih sredstava.

Za potrebe merenja finansijskog sredstva nakon pocetnog prniznavanja, finansijska sredstva su
klasifikovana kao finansijska sredstva koja su raspolotiva za prodaju.

Posle pocetnog priznavanja, dmitvo mern finansijska sredstva raspolotiva za prodaju po njthovim
poitenim vrednostima, bez bilo kakvog umanjivanja za transakcione froskove koje mote naciniti
prilikom prodaje ili drugog otuCenja. a dobitak ili gubitak koji proizilazi iz promene u postenoj
vrednosti finansijskog sredstva priznaje se na revalorizacionim rezervama.
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3.1e. Kratkorotna potrativanja i plasmani

Kratkoroéna potrativanja obuhvataju potrativanja od kupaca — zavisnih 1 drugih povezanih pravoih
lica 1 ostalih kupaca v zemlji 1 inostranstvu po osnovu prodaje proizvoda, robe 1 usluga.

Kratkoroéni plasmani obuhvataju ostale kratkoroéne plasmane sa rokom dospeca, odnosno prodaje
do godinu dana od dana ¢inidbe, odnosno od dana bilansa.

Kratkoroéna potrativanja od kupaca mere se po vrednosti iz originalne fakture. Ako se vrednost u
faktur iskazuje 1 stranoj valuti, vril se preracunavanje u izvestajou valutu po srednjem kursu
vatecem na dan transakcije.

Promene deviznog kursa od datuma transakcije do datuma naplate potragivanja iskazuju se kao
kursne razlike v korist prihoda ili na teret rashoda. Potrativanja iskazana u stranoj valuti na dan

bilansa preracunavaju se prema vatecem srednjem kursu NBS, a kursne razlike priznaju se kao
prihod ili rashod perioda.

Eratkoroéni finansijski plasmani koji se ne drfe radi trgovanja mere se po amortizovanoj vrednosti,
ne uzimajuéi u obzir namem Druétava da ih drie do dospeca.

Ukoliko postoji verovatnoca da Dmudtvo nece biti u stanju da naplati sve dospele iznose (glavnicu 1
kamatu) prema ugovornim uslovima za date kredite, pofrativanja ili ulaganja koja se drie do
dospeca koja su iskazana po amortizovanoj vrednosti, nastao je gubitak zbog obezvreCivanja ili
nenaplacenih potrativanja.

Otpis kratkorocnih potativanja i plasmana kod kojih postoji verovatnoca nenaplativnosti vrii se
indirekinim ofpisivanjem. dok se u sluéajevima kada je nemogucnost naplate izvesna 1
dokumentovana, otpis, u celini ili delimiéno, vrii direktnim otpisivanjem.

317 Gotovinski instrumenti i gotovina

Gotovinski ekvivalenti 1 gotovina ukljuéuju sredstva na raéunima kod banaka, gotovinu u blagajni,
kao 1 visoko likvidna sredstva sa prvobitnim rokom dospeca do tri meseca ili krace a koja se mogu
brzo konvertovati u poznate iznose gotovine, uz beznacajan rizik od promene vrednosti.

3.18. Rezervisanja, potencijalne obaveze i potencijalna sredstva

Rezervisanja se priznaju i vrie kada Dmistve ima zakonsku ili ugovorenu obavezu kao rezultat
proslih dogaCaja i kada je verovatno da ce dodi do odliva resursa kako bi se izmirila obaveza 1 kada
se mote pouzdano proceniti iznos obaveze.

Rerervisanja za otpremnine i jubilarne nagrade se odmeravaju po sadadnjoj vrednosti ofekivanih
buducih odliva primenom diskontne stope koja odratava kamatn na visokokwvalitetne hartije od
vrednosti koje su iskazane v valuti u kojoj e obaveze za penzije bifi placene.
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310, Naknade zaposlenima

3.19.1. Porezi i doprinosi za obavezno socijalno osiguranje

U skladu sa propisima koji se primenjuju v Republici Srbiji. Dmitvo je obavezno da upladuje
doprinose razmim driavnim fondovima za socijalou zastitu. Ove obaveze ukljuéuju doprinose na
teret zaposlemh 1 na feret poslodavea v izZnosima koji se obrafunavaju primenom zakonom
propisanth stopa. Dmidtve ima zakonsku obavezu da izvrii obustavu obracunatih doprinosa iz bruto
zarada zaposlenih 1 da za njthov racun 1zvrsi prenos obustavljenth sredstava v korist odgovarajucih
drtavnih fondova. Dmidtvo nije v obavezi da zaposlenima nakon odlaska u penziju isplacuje
naknade koje predstavljaju obaveru penzionog fonda Republike Srbije. Doprinosi na teret
zaposlenih i na teret poslodavea knjite se na teret trofkova u periodu na koji se odnose.

3192 Obaveze po osnovu otpremnina i jubilarnih nagrada

U skladu sa Zakonom o radu (.Slutbeni glasnik RS broj 61/05) i Pojedinaénim opitim aktom o
radu, Dmidtvo je u obavezi da isplati otpremnine prilikom odlaska u penziju u visini 3 meseéne bruto
zarade koju je zaposleni ostvario u mesecu koji prethodi mesecn u kome se isplacuje otpremnina,
koje pri tom ne mogu biti manje od 3 mesecne prosecne bruto zarade isplacene u Druétvu u mesecu
koji prethodi mesecu u kome se isplacuje otpremnina.

Pored toga, Dmustvo je u obavezi da isplati 1 jubilame nagrade u iznosu od jedne polovine do jedne i
po proseéne meseéne zarade. Broj mesedénih zarada za jubilarne nagrade odreCuje se na osnovu broja
godina koje je zaposleni proveo u Dmiétvu.

Obracun 1 iskazivanje dugorofnih obaveza po osnovu otpremnina i jubilamih nagrada izvrieno je
koriicenjem metoda sadasnje vrednosti buducih ofekivanih isplata, na osnovu obracuna aktuara.

3.20. Porez na dobitak
3.20.1. Tekuci povez

Porez na dobitak predstavlja iznos koji se obracunava i placa u skladu sa odredbama Zakona o
porezu na dobit pravaih lica. Porez na dobit obracunat je po stopi od 15% na poresku osnovicu koja
je prikazana u poreskom bilansu, nakon umanjenja za iskoriécene poreske kredite. Oporeziva
osnovica ukljucuje dobitak iskazan u bilansu uspeha, koji je korigovan u skladu sa poreskim
propisima Republike Srbije.

Zakon o porezu na dobit pravnih lica priznaje Dmdtvo pravo na poreski kredit u visini od 20%
izvrienog ulaganja v nematerijalon imovinu, nekreinine, postrojenja 1 opremu U sopstvenom
vlasniitvo na teritoriji Bepublike za obavljanje pretetne delatnosti 1 delatnosti upisanih u osnivacki
akt Drustva, s tim $to poreski kredit ne mote biti veci od 33% obracunatog poreza u godini v kKojoj
je izvrieno ulaganje. Neiskorisceni deo poreskog kredita mote se preneti na racun poreza na dobit iz
buducih obracunskih perioda, najvide do 33% obrafunatog poreza u tom poreskom periodu, ali ne
dute od 10 godina.
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S obzirom da je Dmiétve do 31. decembra 2012. godine, ostvarilo pravo na poreski podsticaj 1z €L
483 Zakona o porezu na dobit pravnih lica ("Slutbeni glasnik BS", br. 25/01, 80/02, 80/02 - dr.
zakon, 43/03, 84/04, 18/10 1 101/11) 1 iskazalo podatke v poreskom bilansu i poreskoj prijavi za
2012, godinu, mote to pravo da koristi do isteka roka i1 na nadin propisan tim zakonom, odnosno
neiskoriiéeni deo poreskog kredita po tom osnovi mu se priznaje bez ogranifenja u odnosu na
obracunati porez u narednih 10 godina.

3.20.2. OdloZeni porez

Odloteni porez na dobitak se obradunava za sve privremene razlike izmeCu poreske osnove imovine
1 obaveza i njihove knjigovodstvene vrednosti. Tremutno vatece poreske stope na dan bilansa su
koriicene za obratun iznosa odlofenog poreza. Odlotene poreske obaveze priznaju se za sve
oporezive privremene razlike Odlotena poreska sredstva priznaju se za odbitne privremene razlike 1
za efekte prenetog gubitka i neiskoriScenih poreskih kredita iz prethodnih perioda do nivea do kojeg
je verovatno da ce postojati buduci oporezivi dobici na teret kojih se odlofena poreska sredstva
mogu iskoristiti.

Tekudi i odloteni porezi priznaju se kao prihodi i rashodi i ukljuéeni su v neto dobitak perioda.
3.2l Zarada po akeiji

Dmiétvo izracunava i obelodanjuje osnoviu zaradu po akeiji. Osnovna zarada po akeiji obracunava
se deljenjem neto dobiti koja pripada akcionarima, imaocima obiénih akecija Drmétva, ponderisanim
prosecnim brojem izdatih obiénih akeija u toku perioda.

3. Raspodela dividendi

Distribucija dividendi akcionarima Dmiétva se u finansijskim izvestajima Dmitva priznaje kao
obaveza u periodu u kojem su akcionari Drustva odobrili dividende.

Ako su dividende objavljene posle damuma bilansa stanja, ali pre nego Sto su finansijski izvestaji
odobreni za objavljivanje, ito kod Drustva nije sluéaj, ove dividende se ne priznaju kao obaveza na
datum bilansa stanja, jer ne ispunjavaju kriterijum sadasnje obaveze prema MRS 37  Rezervisanja,
potencijalne obaveze i potencijalna imovina®™. Takve dividende se obelodanjuju u napomenama uz
finansijske izvestaje, u skladu sa MES 1 _ Prezentacija finansijskih izvestaja™

3.2a Obelodanjivanje odnosa sa povezanim licima

Za svrthe ovih finansijskih izveitaja, pravna lica se tretiraju kao povezana ukoliko jedno pravno lice
ima mogucnost kontrolisanja drugog pravnog lica ili vréi znaéajan uticaj na finansijske 1 poslovae
odluke drugog lica, 5to je definisano u MES 24 Obelodanjivanje odnosa sa povezanim licima™

Odnosi izmeCu Drustva i njegovih povezanih pravnih lica regulisani su na ugovornoj osnovi i po
trfifnim uslovima. Stanja potrativanja 1 obaveza na dan bilansa stanja, kao i transakcije v toku
izvestajnih perioda nastale sa povezanim pravnim licima posebno se obelodanjuju v napomenama uz
finansijske izvestaje.
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4. UPRAVLIANIE FINANSIJSKIM RIZICIMA

Dmitvo je u svom redovnom poslovanju u razlifitom obimu izloteno odreCenim finansijskim
rizicima i to:

- kreditni nizik,

- tr{iéni rizik (koji obuhvata rizik od promene kursa stranih valuta, rizik od promene kamatnih stopa
1 rizik od promene cena) i

- rizik likvidnosti.

Upravljanje rizicima u Dmstvu je usmereno na minimiziranje potencijalnih negativnih uficaja na
finansijsko stanje 1 poslovanje Dmiétvu u situaciji nepredvidivosti finansijskih triista.

Upravljanje rizicima definisano je Pravilnikom o identifikovanju, merenju, proceni i upravljanju
rizicima.

4.1. Kredimi rizik

Ereditni rizik je rizik da ¢e jedna strana v finansijskom instrumentu, neispunjenjem svoje obaveze,
prouzrokovati finansijski gubitak druge strane.

Kreditni rizik nastaje kod gotovine 1 gotovinskih ekvivalenata. depozita v bankama i finansijskim
institucijama, potrativanja od pravnih 1 fizickih lica 1 prenzetih obaveza.

4.2 Trtisni rizik

Rizik da ce fer vrednost ili buduéi tokovi gotovine finansijskog instrumenta fluktuirati usled
promena frtiénib cena. Trtisni rizik se sastoji od tri vrste rizika:

- valutnog rizika,
- rizika kamatne stope 1
- dmigih rizika od promene cene.

421  Rizik od promene kursa siranih valuta

WValutni nizik je rizik od flukiniranja fer vrednosti ili buducih tokova gotovine finansijskog
instrumenta usled promene deviznog kursa.

Walutni rizik (ili rizik od kursnih promena) se javlja kod finansijskih instrumenata koji su oznaceni v
stranoj valuti, to jest u valuti koja nije funkcionalna valuta u kojoj su ont odmereni.

4.2.2  Rizik od promene kamamih stopa

Rizik od promene kamatnih stopa je rizik da ce fer vrednost 1li buduéi tokovi gotovine finansijskog
instrumenta fluktuirati usled promena tr{isnih kamatnih stopa.
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Rizik od kamatne stope se javlja kod kamatonosnih finansijskih instrumenata priznatih u bilansu
stanja (na primer, krediti 1 potrativanja 1 emitovani dutnicki instrumenti) 1 kod nekih finansijskih
instrumenata koji nisu priznati v bilansu stanja (na primer. nekim obavezama po kreditima).

4.2.3.  Rizik od promene cena

Rizik od promene cena je nizik da ce fer vrednost ili buduéi tokovi gotovine finansijskog
instrumenta fluktuirati zbog promena triisnih cena (koje nisu one koje nastaju od rizika kamatne
stope ili valutnog rizika). bilo da su te promene prouzrokovane faktorima specificnim za pojedinacni
finansijski instrument ili njegovog emitenta, ili da faktori uti¢u na sve slicne finansijske instrumente
kojima se trguje na tr{istn

Rizik od promene cena se javlja kod finansijskih instromenata zbog promena, na primer, cena robe
ili cena kapitala.

4.3, Rizik likvidnosti

Rizik likvidnosti je rizik da ¢e Dmétvo imati potefkoéa u izmirenju obaveza povezanih sa
finansijskim obavezama.

5 BILANS USPEHA
51 PEIHODI OD PRODAJE
2013. 2012,
BSD hiljada ESD hiljada
Domace triiste
Prihodi od prodaje proizvoda i usloga 1.468.415 1.733.172
Prihodi od prodaje robe 15.040 5.025
Svega 1.483.455 1.738.197
Inostrano triiste
Prihodi od prodaje proizvoda 2.401.824 2317148
Prihodi od prodaje robe 19.306 086
Svega 1.511.130 1.318.134
Ukupno: 1,994,585 4.056.331
5.12. POVECANJE/(SMANJENJE) VREDNOSTI ZALIHA UCINAKA
2013. 2012.
BSD hiljada ESD hiljada
Nedovriena proizvodnja na dan 31. decembra 67.463 70.473
Gotovi proizvodi na dan 31. decembra 558.396 524769
Minms:
Nedovriena proizvodnja na dan 01, januara 70.473 32125
Gotovi proizvodi na dan 01. januara 524.769 360809
Ukupno: 30,617 193.308
29
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5.3 OSTALI POSLOVNI PRIHODI
2013. 2012,
BSD hiljada RS5D hiljada
Prihodi od premija, subvencija, dotacija, regresa, kompenzacija i 274
povracaja poreskih datbina
Prihodi od zakupnina 46 g7
Refundacija finansijsldh sredstava 659
Ukupno: 979 87
5.4 NABAVNA VREDNOST PRODATE ROBE
2013. 2012,
BSD hiljada RS5D hiljada
Nabawna vrednost prodate robe na veliko 27.300 4.209
Ukupno: 17.300 4.209
5.5 TROSKOVI MATERIJALA
2013. 2012,
BSD hiljada RSD hiljada
Troskovi materijala za 1zradu 2.210.516 2.030.052
TroSkovi ostalog materijala (retijskog) 34189 34332
Troskovi goriva i energije 103.508 101.795
Ukupno: 1.345.193 1166179
5.6. TROSKOVI ZARADA, NAKNADA ZARADA I OSTALI LICNI RASHODI
[ 1 2013.7 T 2012. ]
B.SD hiljada BE.SD hiljada
Troskovi neto zarada 306.513 380.576
Troskovi neto nalmada zarada 108.222 104.962
Troskovi naknada po ugovern o povrememim i priviemenim 2.685 204
poslovima
Porezi na bruto zarade 60 59
Trodkovi naknada élanovima upravnog i nadzomog odbora 4.402 3514
Ostali liéni rashodi 1 naknade 12.750 0.217
Ukupno: 724.722 098.542
5.7. TROSKOVI AMORTIZACIJE [ REZERVISANTA
2013. 2012,
BSD hiljada RSD hiljada
Amortizacija nematerijalnih ulagania 335
Amortizacija graCevinskih objekata 35.654 35.245
Amortizacija opreme 1 postrojenja 116.698 132.886
Amaortizacyja investicionih nelretnina 34 34
Rezervisanja za nalmade zaposlenima 16.762 14.532
Ukupno: 169,483 182.697
30
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5.8. OSTALI POSLOVNI RASHODI
2013. 2012,
BSD hiljada RS5D hiljada
Troskovi prefzvednih nsluga
TroSkovi nshiza na izradi néinaka 21
TroSkovi transportnih uslugza 82.521 70.561
Troskovi vsluga odrtavanja 12.809 10.885
TroSkovi zakupnina 14.872 13.607
Trodkovi sajmova 6.029 3323
TroSkovi reklame i propagande 26.560 14.397
TroSkovi ostalih usloga 39.296 38.153
Svega 182.087 150.947
Nematerijalni troskovi
Troikovi neproizvodnih usluga 86.004 36.717
Troskovi reprezentacije 15.280 3.827
Troskovi premija osiguranja 15.229 12.691
Troikovi platnog prometa 11.754 12 498
TroSkovi ¢lanarina 3.264 3174
Troskovi poreza 13.072 9.697
Troskovi doprinosa 281 1451
Ostali nematerijalni trofkovi 12.029 13880
Svega 162.913 113.944
Ukupno: 245,000 164.801
3.9, FINANSIJSKI PRIHODI I RASHODI
2013, 2012.
BSD hiljada BSD hiljada
Finansijski prilvodi
Prihodi od kamata-povezana pravna lica 11.017
Prihodi od kamata 83.634 48.458
Pozitivne kursne razlike 80.105 152.886
Prihodi po osnove efekata valuine klanzule 6.816 14343
Ostali finansijski prihodi 1.945 390
Ukupno: 185.317 216.077
Finansijski rashodi
Rashodi kamata-povezana pravoa lica 42
Rashodi kamata 5.029 2.403
Negativne kursne razlike 59358 42245
Faszhodi po osnowvun efekata valutne kauzule 8.050 17.822
Ostali finansijskd rashodi 11 1
Ukupno: 75.496 62.471

3l
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3.10. OSTALI PRTHODI I RASHODI
2013. 2012.
ESD hiljada RSD hiljada
Ostali prihodi
Dobici od prodaje nematerijalnih ulaganja, nekyetnina, postrojenja 1 326
opreme
Vigkovi 7.224 14.490
Naplacena otpisana potrativanja 12.664 226
Prihodi po osnovy efekata ngovorene zastite od rizika 48 29
Prihodi od smanjenja cbaveza 2.700
Prihodi od ukidanja dugoroénih rezervisanja 36259
Prihodi od primljenih akcija 422
Ostali nepomenuti prihodi 26 2218
Prihodi od naknadne primljenth rabata 442
Ukupno: 10.826 56.308
Ostali rashodi
Gubici po osnove rashodovanja 1 prodaje nematerijalnib nlaganja, 39.160 177
nekretnina. postrojenja i opreme
Rashodi materijala 10.635
Troskovi sporova 1.121
Manjkovi 651 19
Izdaci za humanitarne, kultume, sportske i dr. aktivnosti 4.579 /
Raszhodi iz ranijih godina 357
Rashodi po osnovu direltnih otpisa potrativanja 30 263
Ostali nepomenuti rashodi 3 10.676
ObezvreCenje hartija od vrednosti 16.970 22325
ObezvreCenje po osnovu ispravke potrativanja 75.379 118.086
Ukupno: 148.887 131.446
32
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6. BILANS STANJA

6.1.

NEMATERIJALNA ULAGANTA

Ulagama
U TAZVO]

Koncesije,
patenti i
sl.

Ostala
nematerijalna
ulaganja

MNematerijalna
ulaganja v
pripremi

Avansi za
nematerijalna
ulaganja

Ulmupno

Nabavna vrednosi

Stanje na pocetlu godine

Korekeija pofetnog stanja

Nove nabavke

4.567

4.567

Prenocs sa jednog oblika
na drugi

OtuCivanje i
rashodovanje

Ostalo

Procena

Stanje na kraju godine

4567

4567

Ispravka vrednosti

Stanje na pocetlm godine

Korekeija pofetnog stanja

Amortizacija 2013,
godine

OtuCivanje i
rashodovanje

ObezvreCenja

Ostalo

Procena

Stanje na kraju godine

Neotpisana vrednost
31.11.2013.

Neotpisana vrednost
31.12.2012.

i3
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6.2 NEKRETNINE, POSTROJENTA, OPREMATI BIOLOSKA SREDSTVA
. Postrojenjai | Avapsiza
GraCevinzla | Postrojenja | Investicione Opremsa u postrojenj
Zemljiita objekt i oprema nekremine pripremi 21 opremn Ukupno
Nabavna vrednost
Stanje na pocethn godine 63.141 1.491.835 1.369.530 1.35= 1.024 42720 3.170.90=
Korekelja podetnog stamga
MNowve nabavke 317.769 27.960 345729
Prencs sa jednog oblika na 115.130 92 839 (207.969)
drugi
OtuCrvanje 1 rashodovange (537.747) (13 380} (71.127)
Ostalo (445) (140.558) (141.023)
Stanje na kraju godine 63.141 1.550.218 1.445.524 1.355 110,524 130.122 3.304.454
Ispravka vrednosn
Stanje na pocetku zodine 441,319 951426 0= L.294.050
Korekelja podetnog stamga
Ameortizacya 2013, godine 35654 115.697 34 152385
COhulCivanje 1 rashodovange (20.085) (7.304) (27.389)
Obezvrelenja
Ostalo
Procena
Stanje na kraju godine 457.888 1.060.51% 339 1.519.046
Neotpizana vrednost
31.12.2013. 63.141 1.092.330 385.002 1.016 110.524 130.122 1.785.438
Neotpizana vrednost
31.12.2012, 63.141 1.049.486 418.404 LOSD 1.024 142,720 1.775.815
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6.3 UCESCA UKAPITALU

Uteica u kapitalu predstavljajue dugoroéna finansijska ulagamja u (redovne ili preferencijalne) akeije 1 ndele
drustava, banaka 1 osiguravajuéih drustava.

Ucesca v kapitalu su iskazana:

- prema metodi nabawvne vrednosti, po kojoj imvestitor iskarmje svoje ulaganje po nabavnog
vrednosti. Investitor priznaje prihod samo v onoj meri v kojoj primi svoj deo iz raspodele nerasporeCene neto
dobiti korisnika vlaganja, do koje doCe nakon dana kada ga je investitor stekao. Deo iz raspodele koji se
primi v iznosu koji je vidi od takve dobiti smatra se povracajem investicija i iskazmje se kao smanjenje
nabavne vrednesti investicije.

-uskladu sa MES 39, na nacin opisan u tacki 3(1).

Uceica u kapitalu odnose ze na akcije (udele) kod:

% 2013. 2012
Uteica RSD RSD
hiljada hiljada
Ostalil pravnih lica i drnge harfije od veednosti raspelofive za
prodajn
Jubmes banka (14.387 akeija) 115.096 /
Komercijalna banka (60) Dunav banka ad, Beograd 20 84
Robna knéa Nikiicanka 444
Regionalna agencija za ekonomski razvoj 3 30
SKO AIK banka 2225
SKO AIK banka-ispravka vrednosti -2.225
Univerzal banka (28.284) 16970 92
Univerzal banka — ispravka vrednosti -16.970
Ukupno: 115.660 206
6.4 OSTALI DUGOROCNI FINANSIISKI PLASMANI

Ostali dugorocdm finansijski plasmani odnose se na:

2013, 2012,

RSD hiljada RSD hiljada

Ostali dugorofni finansijski plasmani 363 7635
Ukupno: 365 765
35
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6.5 ZALTHE
2013. 2012,
RSD hiljada RSD hiljada
Materijal 720.047 567.966
Rezervoi delowvi 35.762 27.627
Alat i inventar 1.511 834
Nedovriena proizvodnja 67.463 70.473
Gotovi proizvodi 558.397 524769
Roba 23.680 9.493
Dati avansi 28422 23810
Ukupno: 1.444.282 1.224.992
6.6 POTERATIVANIA
2013. 2012,
BSD hiljada RSD hiljada
Patraiivanja pe osnevn prodaje
Kupei o zemlji-povezana pravoa lica 1.948
Kuped v zemlji 143.834 147.930
Kupei v inostranstvu 724 643 762.305
Mimus: Ispravka vrednosti -183.294 -133.624
Svega 687.131 776.611
Druga potraiivanja
Potrativanja za kamatu i dividende 2423 1.212
Potrativanja od zaposlemh 468 190
Svega 5.801 1.402
Ukupno: 696.022 778.012
Geografiki raspored kupaca je sledeci:
2013. 2012
R.5D hiljada ESD hiljada
Kupci u zemlji
Beograd 20.881 39.413
Vojvedina 228.918 284.059
Uta Stbija 1.541.618 1.722.480
Minus: Ispravka vrednosti 6.018
Svega 1.791.415 1.051.970
Kupei u inostransivu
Bivie jugoslovenske republike 1.521.390 1.519.011
Evropa 1.002.713 249184
Ostalo ... 15.557 3.505
Minus: Ispravia vrednosti 49.670 127.606
Svega 1.489.900 1.244.004
Ukupno: 4.281.405 4.296.064
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Najveci kupei u zemlji po prometu u 2013, godini su:

Naziv kupea RSD 000 :—T@ . T;:;L. na vlupan promet
Gros company doo-Cacak 353.896 19.76
Speldar plus doo-Ivanjica 305.554 17.06
Svetlost doo-Nig 204.004 16.42
Vitez &kom doo-Vranje 269914 15.07
Metalac Metalurgija ad-Novi Sad 226510 12.64
Termovent doo-Utice 41.504 232
Itis doo-Vranje 41.649 232
Zavarivad ad v restrubduriranju-Vrange 31.528 1,76
Ostali 226.766 12.65
Ukupno: 1.791.415 100,00%

Nema neusaglasenih potrativanja iz poslovanja

Najvedi kupei u inostranstvu po prometu u 2013, godini su:

% v odnosy ma ukupan promet

WNaziv kmpca ESD 000 ) ]
kupaca v inostranstvn
Madako-Banja Luka-Bosna 1 Hercegovina 412.152 16,23
Potera-Poduojeve-Kosovo 311.480 12,26
Mg Mind-Mrkonjic Grad- Bosna 1 Hercegovina 201.744 11.49
Marenu trejd-Kumanove-Makedonija 222915 8,78
Palazzetti-Porcia-ltalija 205.703 8.10
Granexport-Skoplje-Makedonija 181.249 7,14
Wamsler-Minhen-Nemacka 146.418 5,77
Tehnostar-Posuéje- Bosna 1 Hercegovina 79.956 3.15
Ostali 688.043 27.08
Ukupno: 2.539.660 100,00%

Nema neusaglasenih potrativanja iz poslovanja
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6.7 KRATKOROCNI FINANSIJSKI PLASMANI
2013. 2012
Oznaka Kamatna RSD RESD
vz stopa hiljada hiljada
Kratlorofni potrosachki krediti 1.180 945
Sindikalni krediti 1.587 2276
Svega 1.767 3121
Kratkoroéne pozafinice povezanim praviim licima
Pionir doo, Beograd EUR 35%t6m 162.367
- EURIBOR
— — 33%6m 74,632
Pionir doo. Paradin EUR EURImE 74.632
Kratkoroéne pozajinice drugim praviim licima
Emiik abunmlaton ad. Beograd EUR 17.196 17.058
Vaterpolo klub Radnicks EUR 10.074
Minms: Ispravia vrednosti 26.745
Svega 137.524 17.058
Ostali keatlkorodéni finansijski plasmani
Societe Generale banka EUR 3.5% 1.396.100
Banka Intesa ad. Beograd 17.058
KBC Banka ad Beograd 1.100.891
Erste banka EUR 3.60% 240.748
T0- 7 3
Hypo-alpe-adria banik EUR _131-;.}2-,5, 105.471 460.559
Hypo-alpe-adria bank ESD 535.000
Eurcbank EFG EUR _E_ﬁll].- 57.321 34115
5,00%
Svega 1.799.640 1.156.623
Ukupno: 1.039.931 1.176.902
6.5 GOTOVINSKI EEVIVALENTIT GOTOVINA
2013. 2012,
RSD hiljada RSD hiljada
U dinarima:
Hartije od vrednosti gotovinsk elovivalent: 5
Tekuéi (poslovnd) racum 4.415 19.913
Blagajna 40 279
Svega 4.455 10.197
U stranoj valun:
Devizni radun 20,779 9.140
Devizna blagajna 51
Svega 20,530 9.140
Ukupno: 15,185 19337
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6.9 POREZ NA DODATU VEEDNOSTIAVR
2013. 2012,
BSD hiljada ESD hiljada
Porer na dodatu veednest
Porez na dodatu vrednost v primljenim faldwrama po opsto) stopi
(osim placenih avansa)
Potrativanja za porez na dodatu vrednost po diugim osnovama 18.202 47271
Akontacioni porez na dedatu vrednost 28.722
Svega 18.202 75.003
Aktivia vremenska razgranicenja
Razgranifeni trofkovi po osnovu obaveza 22.669
Ostala aktivna vremenska razgranifenja 1.969 7.077
Svega 24,638 7.077
Ukupno: 41,540 83.070
6.10 ODLOTENA PORESEA SEEDSTVA
2013. 2012,
BSD hiljada ESD hiljada
Odlotena poreska sredstva 27.890 29740
Neto odlotena poreska sredstva: 27.590 29.740
6.11 OSNOVNI EAPITAL
Osnovnd kapital obubvata sledece oblike kapitala:
Akcijski kapital 2013. 2012
BSD hiljada BSD hiljada
Akcijski kapital 1.171.240 1.171.240
Ukupno: 1.171.240 1.171.240

Akceijski kapital ini 174 812 obicénih akeija, pojedinacne nominalne vrednosti od 6.700,00 BSD

Akecijskd kapital - obiéne akecije obuhvataju osmivacke i u tolm peslovanja emitovane akcije sa pravom
uvpravljamja, pravom na uéedce u dobiti akicionarskog dmstva i na deo stecajne mase v skladu sa aktom o

osnivanju, odnosno odlukom o emisiji akeija.

IzvrSeno je nsaglaSavanje sa Centralnim registrom hartija od vrednosti.

Izvrieno je nsaglaavanje sa Agencijom za privredne registre.

Osnovna zarada po akeiji

2013. 2012,

BSD hiljada ESD hiljada

Dobit koja pripada akcionarima Dmétva (1) 392217 1.036.144
Ponderisani prosecan broj izdatih obiénih akcija v tokuo perioda (2) 157.832 163.295
Osnovna zarada po akeiji (1/2) 2 ]
39
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6.12 OSTALI (OSNOVNI) KAPITAL
2013. 2012,
RSD hiljada RSD hiljada
Ostali kapital 46.048 46.048
Ukupno: 46.045 46.048

Ostali kapital iznosi BESD 46.048 hiljada 1 odnosi se na kapital koji je namenjen za redavanje stambenih
problema zaposlenih (nekadainji Fond zajedmcke potrodnje).

6.12 REZERVE

Rezerve cbuhvataju sledece oblike rezervi:

2013. 2012,

BSD hiljada ESD hiljada

Emisionu prenuju 18.622
Zakonske rezerve 131.738 131.738
Statutarne 1 dinge rezerve 549.165 561.089
Ukupno: 650,903 711.449

Emisiona premija predstavlja pozitivau razliku izmeCu postignute prodajme vrednosti akcija i njihove
nominalne vrednosti.

Zakonske rezerve su obavezno formurane do 2004 godine, tako 3to se svake godine iz dobitka wvnosilo
najmanje 5%, dok rezerve ne dostigno najmanje 10% osnovnog kapitala. nakon toga su fornurane na osnovu
opiteg alda Druétva.

Statutarne 1 dmge rezerve predstavljaju rezerve koje se formiraju v skladu sa opitim aktima Dmuétva. U
okvirp njih se nalaze i rezerve za sticanje sopstvenih akeija v iznoso od BSD 200.000 hiljada, koje suu 2013,
godini smanjene za negativim emisionu premiju po osnove svoCenja sopstvenih akcija na njihovo nominalou
vrednost, v iznosu od BESD 11.924 hiljada.

6.14. NEREALIZOVANI DOBICT(GUBICI) PO OSNOVU HOV RASPOLOTIVIH
ZA PRODATU

2013. 2012.

RSD hiljada RSD hiljada

Nerealizovani dobici po osnovu HOV raspolotivih za prodaju 21.511 20
Nerealizovani gubici po osnove HOV raspolotivih za prodaju -36 -36
Ukupno: 11475 16

Nerealizovani dobici po osnowvn HOWV raspolotivih za prodaju vvedani su za BSD 21491 hiljada, zbog
revalorizacije akeija koje Alfa-plam ad, Vranje poseduje kod Jubmes banke ad, Beograd, AIK Banke ad, Nis,
Dunav banke ad. Beograd 1 Robae knce NikSic.
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6.15. NERASPOREDEXNI DOBITAK

NerasporeCeni dobitak odnosi se na-

2013. 2012.

RSD hiljada RSD hiljada

NerasporeCeni dobitak ranijih godina 3.195.413 2.159.357

NerasporeCeni dobitak telmée godine 3902217 1.036.056

Ukupno: 1.587.630 3195412
6.16. OTEUPLJENE S0PSTVENE AKCIJE

Odluka o sticanju sopstventh akeija ili drogih hartija od vrednosti alcionarskog drmétva doneo je Odbor
direktora dana 18.09 2012 godine, odlukom br. 7237,

Drmudtve ce sticati sopstvene akcije na regulisanom trfiStu — Beogradsko] berzi w cilju sprecavanja
poremecaja na triidte hartija od vrednosti 1 sprecavanja vece i neposredne Stete za Dimitvo.

Druitvo  ée sve sopstvene akcije, steene u skladu sa ovom Odlukom, otuCiti ili ponistiti najlkasnije v rolm
od godinu dana od dana sticanja.

Odbor direktora ocenjuje da cena akcyja Druitva v ovom trenutlu ne odratava fer vrednost preduzeca, te
postoji opasnost da usled neekonomskih vzroka 1 razloga, koji ne stoje v vezi sa poslovanjem doCe do pada
vrednosti akcija, a sanum tim i vrednosti preduzeca koje je prethodnim godinama beletili pozitivne poslovne
rezultate.

Eventualnim nereagovanjem na pad cena akcija mogla bi se naneti Steta akcionarnima, formiranjem prevelike
ponude  po niskim cenama, tako da se potencijalni investitori mogp dovesti u zabludo da akcije koje
nameravaju da kupe ili ih poseduju nemaju adelovatnu triisnu valonzaciju.

2013. 2012.

RSD hiljada RSD hiljada

Otkupljene sopstvene akcije 113.766 77.164
Ukupno: 112,766 77.164

T 2013, godini stefeno je 5.463 sopstvenih alcija po nominalne) vrednosti od 6.700,00, Sto predstavlja
povecanje v iznosu od BSD 36.602 hiljada.

Ja 31.12.2013. godine Dmétve ima vkopno otkupljenih sopstvenih akeija 16.980.
otkupljenih akeija je 113.766.000,00 ESD
Procentualne uéeice v ukmpnom broju akeija (174.812 akeija) je 9,7133 %

Ulmpna vrednost

6.17. DUGOROCNA REZERVISANJA

Dugorocna rezervisanja se priznaju kada:

- druétvo ima obavezn (pravou ili stvarnu) kaja je nastala kao rezultat proélog dogaCaja;

- je verovatno da ce odliv resursa koji sadrfi ekonomske koristi biti potreban za izmirenje obaveze 1
- 1znos obaveze mote ponzdanc da se izmeri.

41
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Dugoroéna rezervisanja obubvataju:

2013. 2012,
BSD hiljada ESD hiljada
Rezervisanja za trofkove u garantnom roku 19.516 21.000
Rezervisanja za jubilarne nagrade 36.334 24508
Rezervisanja za otpremnine 33156 46.152
Ukupno: 89.206 91.750

Rezervisanja za naknade i druge beneficije zaposlenih raCene su korii¢enjem aktuarske procene. Procenu
rezervisanja wradio je: 2DM  Top Business Service —Preduzece za poslovoe uvsluge doo, Beograd uw vezi
praktiéne primene zahteva MES 19 — Nalmade zaposlenima, a za potrebe ukalkmlisavanja troskova 1 obaveza
po osnove ofpremnina prilikom odlaska v penziju i jubilarnib nagrada zaposlenih v dmftvn  Alfa- plam™ ad,
Vranje na dan 31.12.2013. godine a v skladu sa aktwarskim pretpostaviama na dan 31.12.2013. godine.

U toku 2013. Godine isplaceno je BESD 15.451 hiljada na ime isplacenih otpremnina radnicima 1 RSD 2.372
hiljada na ime isplate jubilarmh nagrada radnicima. Ukalkulizano je BSD 5.832 hiljada na ime rezervisanja za
otpremmnine radnika 1 BSD 10.930 hiljada na ime jubilarnih nagrada.

6.15. DUGOROCNI KREDITI

Dugorocni krediti uzeti su kod predstavniStava banaka v zemlji-Credit Agricole Bank ad, Novi Sad 1 Societe
Generale Bank ad, Beograd 1 oba kredita dospevaju v 2014, godini, tako da postoji obaveza v kratkom rolm
za njihovo izmirenje. Detalji o uslovima i odobrenim iznosima, dati su v tabeli koja sledi:

Pregled dugoroénih kredita po poveriocima

20135. 2012.
RSD hiljada BESD hiljada
U dinarima:
Credit Agricole banka Srbija 79.368
Societe Generale banka Srhbija / 52.486
Ukupno: ! 121.554
Daspece dugorecnih kredita:
2013. 2012,
ESD hiljada EUR ESD hiljada EUR
Credit Agricole banka Srbija 80.013 697.938.68 261.787 2.302.061,32
Societe Generale banka Srbija 52912 461.538.50 174.951 1.5338.461.50
Ukupno: 132.925 1.159.477,18 436.738 3.540.522,82

Dugerocni kredit uzet kod Credit Agricole Banke ad, Novi Sad broj 00-421-6500206.1 od 24.9.2012. godine
odobren je na iznos od EUR 3.000.000,00, obratunato pe srednjem kursu Narodne banke Srbije na dan
puitanja sredstava v tefaj. Kredit je odobren na 18 meseci, ukljuéuuci grejs pertod od 5 meseci od dana
zakljnéivanja. Efeltivna kamatna stopa na kredit je 2.13% na godifnjem nivon. Kao obezbeCenje kredita,
Banei je dostavljeno 5 menica Alfa-plam ad, Vranje. Kredit se vraca po planu otplate, kojt je sastavoi deo
Ugovora. Ovaj Ugovor uslovljen je Programom Fonda za razvej BS i Uredbom Vlade ES o uslovima za
subvencionisanje kamata za kredite za odrtavane likvidnosti i finansiranje obrtnih sredstava i izvoznih
poslova u 2012. godini.
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Ugovor o dugoroénom kreditn zakljuéen sa Societe Generale Srbiyja ad, Beograd- broj LTL 346607 od
26.9.2012. godine, ima za predmet finansiranje 1zvoznih poslova, vz subvencionisanje kamatne stope od
strane Fonda za razve;j.

Ukupan iznos odobrenog kredita bio je EUE 2.000.000,00, racunate po srednjem kursu WBS na dan prenosa
sredstava. Rok vracanja kredita je 13 meseci, odnosno 26.3.2014. godine, a prema anunitetnom planu koji je
sastavoi deo Ugovora. Kamata je fiksna i 1znosi 1.95% godifnje. Ugoverne strane su se slotile, da po ocent,
Banka mote zahtevati blanko solo menice sa klavzulom . bez protesta™.

Obaveze su usaglasene sa Bankama v punom iznosu (100%).

6.19. KRATKOROCNE FINANSIISKE OBAVEZE

Kratkorofne finansijske obaveze se odnose na telmce dospece dugorofmh kredita koji su objasnjeni v
prethodno) tacka.

6.20. OBAVEZE I7Z POSLOVANTA
2013. 2012,
BSD hiljada ESD hiljada
Obaveze iz poslovanja
Primljeni avansi, depoziti i kancije 6.382 24962
Dobavljaéi — matiéna pravna lica 1.501 827
Decbavljafi- ostala povezana pravoa lica 19.610
Dobavljaci v zemlji 327.036 215748
Dobavljaéi n inostranstv 135.337 05413
Ukupno: 489.956 336.950

Najveci dobavljaci u zemlji po prometu u 2013, godini su:

Naziv dobavljaéa RSD 000 :E: u. m}unsu na ukupan promet
obavljaca u zemlji

Telezara Smederevo doo, Smederevo 218221 13.41%
Itis doo. Vranje 65.730 4.04%
Eoncern Farmakom, Sabac 59.020 3.63%
Zavarivac ad u restrubcuriranju, Vrange 54.422 3.34%
EP5 Snabdevanje doo, Beograd 43 692 2.68%
ED Iugeistok doo, Nis 38457 2.36%
Eltex doo, Krusevac 36.606 2.25%
Enauf insulation doo, Beograd 35.142 2.16%
Ostali 1.076.491 66.13%
Ukupno: 1.627.790 100,00%

Nema neusaglaienih obaveza iz poslovanja
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Najacajniji dobavljaéi n inostranstvu po promem u 2013, godini su:

Naziv dobavljaca RSD 000 :"’ v odaosu na ulupan promet
obavljaca v inostranstvu
ISD — Dunaffer, MaCarska 580.102 38.00%
U.5.5teel, Kodice-Slovacka 91.181 5.99%
Maremi Trade, Makedonija §82.503 5.42%
Palazzeti Lelio S.p.a.. Italija 69.023 4.53%
26. maj, Blagojeverad, Bugarska 57.803 3.80%
EMG Heldings LTD-Kipar 50.641 3.32%
Graneksport doo. Skoplje, Makedonija 45.544 3.21%
Ferro Spain S.A., Holandija 48.058 3.15%
Ostali 404779 32.,49%
Ukupno: 1.523.024 100,00%
Nema neusaglaienih obaveza iz poslovanja
6.21. OSTALE KRATKOROCNE OBAVEZE
2013. 2012,
R.SD hiljada R.SD hiljada
Obavere po osnevn sarada 1 naknada sarada
Obaveze za neto zarade i naknade zarada 32.990 31.212
Obaveze za porez na zarade i nakmade zarada na teret zaposlenog 3.880 4.639
Obaveze za doprinose na zarade 1 naknade zarada na teret zaposlenog 0.236 7.963
Obaveze za poreze i doprinose na zarade 1 nalmade zarada na teret
poslodavea 8.308 926
Obaveze za neto nalmade zarada koje se refundiraju 442 851
Svega 54.856 51.591
Druge obaveze
Obaveze po osnovu kamata 1 troSkova finansiranja 32
Obaveze za dividende 1.682 1.921
Obaveze za uceice u dobitkn ] 7
Obaveze prema Elanovima upravoog 1 nadzornog odbora 375 321
Ostale obaveze 19
Svega 1.082 2.281
Ukupno: 56.938 54.872
6.22, OBAVEZE PO OSNOVU PDV I OSTALIH JAVNIH FRIHODAIPVER
2013. 2012,
BSD hiljada ESD hiljada
Obaverge za ostale porege, doprinese 1 druge dazbine
Obaveze za poreze, carine 1 drage datbine iz nabavke ili na teret 19.148 515
troskova
Obaveze za doprinose koji terete trofkove 243 230
Ukupno: 19,301 T45
44

110 /




AKCIONARSKO DRUSTVO METALNA INDUSTRIJA

"ALFA-PLAM", VEANIE

NAPOMENE UZ FINANSIJSKE IZVESTAJE ZA 2013. GODINU

TRANSAKCLIE SA POVEZANIM LICIMA

Prikaz stanja obaveza i potrativanja od povezanih dmiStava na dan 31.12.2013. godine. kao i
ostvarenih prihoda i rashoda od povezanih strana u 2013, godini je sledeci:

u BES5D
Naziv Uloga Obaveze | Potrativanja Pribodi | Razhodi
druitva/osobe osoba na 31122013, prema najem 01.01.2013.-31.12.2013. 3a
Delatmost odnozno droitvu naiim droftvom
droitva n
naiem
droitvn
AMASTS IMH0- 5510- Hoteli i slidan smaitaj Maticno 1.5 981 57 RABT.TED 24
BEDQCEAD pravno lice
FIONIE-BEO:GRAD 1082- Proizyodnja kakaoa, Povezano 3208.41822 164 28036581 3 186.831 46 4.054. 16023
Cokolada | konditorskih pravno lice
proizvoda
HOTEL IZVOER 5510- Hoteli i slidan smaitaj Povezano 15604431 40 15.127.180.50
DM - pravno lice
ARANBELOVAC
ALCO CROUP D0 | §820- Imajmljvanje viastith Poverano TTO. 400,00 T55.010,76
-BEOGRAD ili imajmljenih nekremins i pravne lice
upravijanie njims
FOREST ALFA 1620 Prodzvodnja ostalih Povezano 1.837.663,15 18018 36 481808335
PLANT INOWD- proizveds od drveta phite, pravm lice
BEQOGRAD slame i praca
FIONIE DO0- 1072- Proizvodnia dvopeka, Povezano TOB11.587,05 RO15.002,14
PARACIN kekea, trajnog pecivaikolada | prawno lice
ALKON GROUP 3120-Tzzradnja stardbenih { Povezmmo 12027806 030200
DOO-VREANIE nestambenih zarads pravm lice
JUGOTEHNA IWWD- | 4619 Posredovanje u prodaji Poverano 15098 42 6.088.662,12
BEOGRAD ramovTsnih proizvoda pravm lice
8. VANBILANSNA EVIDENCIJA
2013, 2012,
BESD hiljada ESD hiljada
Primljeni akreditivi 21992 26.054
Primljene garancije i hipoteke 652.043 724 082
Date garancije i jemstva 124 642 03.603
Ukupno: 708.677 844.639
45
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9. POTENCITALNEIPREUZETE OBAVEZE
Druétvo nema potencijalne i preuzete obaveze.

10. DOGADAJINAKON BILANSA STANJA

Narodna banka Srbije je 31. janvara 2014, godine oduzela dozvolu za rad Univerzal banci ad, Beograd, a
Privredni sud u Beogradu doneo je 13. febmara 2014. godine odlulu o otvaranju steéajnog postupka nad
ovom bankom. Ovi dogaCaji prema MRS - 10 predstavljaju korektivne dogaCaje. tako da su na osnovu njih
akcije Univerzal banke ad. Beograd obezvreCene u celosti — veza Napomena 6.3

Osim navedenog, nije bilo drugih dogaCaja izmeCu datoma na koji su sastavljeni finansijski izvedtaji
(31.decembar 2013, godine) 1 datuma odobravanja finansijskih izveStaja (28.02.2014), imajuéi v vidu
zahteve MES-10.

11. DEVIZNI KURSEVI

Zvaniéni srednji kursevi NBS primenjeni za preracun deviznih pozicija bilansa stanja v funkeionalom valutu
su bili sledeci:

31.12.2013. 31.12.2012.
EUR 1146421 113,7183
Ush §3.1282 §6.1763

12, STALNOST POSLOVANTA

Rukovodstve procenjuje da je Dmétvo sposobno da nastavi da posiuje na necdreCeni vremenski period,
saglasno sa nafelom stalnosti.

Finansijskd izvestaji su pripremljent v sklado sa nacelom stalnosti.
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