NIS

GAZPROM NEFT

6th REGULAR SESSION OF NIS J.S.C. SHAREHOLDERS' ASSEMBLY

The decision on profit distribution for 2013, dividend payment and determining of the total
amount of retained earnings of the Company was adopted at the 6th Regular Session of NIS
j.s.c. Novi Sad Shareholders' Assembly.

The dividend payment to NIS shareholders in the amount of 25% of net profit, amounting to
13.08 billion RSD and/or 80.22 RSD per share was approved under the decision of the
Shareholders’ Assembly. All shareholders registered within the Central Securities Depository
and Clearing House as at the Record Date of the 6th Regular Session of the Shareholders’
Meeting — 20 June 2014 are entitled to dividend payment for 2013.

Also, Mr. Aleksandar Anti¢, Minister of Mining and Energy of the Republic of Serbia was
appointed Chairman of the Shareholders’ Assembly at the 6th Regular Session of the
Shareholders’ Assembly.

Members of the Board of Directors were also appointed at the session of the Shareholders’
Assembly. Upon motion of the majority shareholder, “Gazprom Neft”, the following members
were appointed:

- Vadim Yakovlev, Chairman of the Board of Directors of NIS j.s.c. Novi Sad, Vice-
Chairman of the Executive Board of JSC “Gazprom Neft”, First Deputy CEO,
Exploration and Production Block JSC “Gazprom Neft”;

- Kirill Kravchenko, Chief Executive Officer of NIS j.s.c. Novi Sad, member of the
Executive Board if JSC “Gazprom Neft”, Deputy CEO JSC “Gazprom Neft” for
Foreign Asset Management;

- Anatoly Cherner, Vice-Chairman of the Executive Board of JSC “Gazprom Neft’,
Deputy CEO JSC “Gazprom Neft” for logistics, refining and sales and distribution;

- Alexander Bobkov, Advisor to CEO JSC “Gazprom Neft”;

- Alexander Krilov, Director of Department for Regional Sales JSC “Gazprom Neft”;

- Alexey Yankevich, member of the Executive Board JSC “Gazprom Neft”, Deputy CEO
JSC “Gazprom Neft” for Economy and Finance.

On the part of the Republic of Serbia, the following persons were appointed members of the
Board of Directors:

- Nikola Martinovié¢,
- Goran Knezevic¢,
- Danica Draskovié.

Mr. Stanislav Seksna and Mr. Wolfgang Ruttenstorfer were appointed independent members
of the Board of Directors.



S

The Shareholders’ Assembly appointed Mr. Nenad Mijailovi¢ as a Chairman of the Board of
the Shareholders’ Assembly for Supervising Business Operations and Shareholders
Reporting Procedure, while Mr. Zoran Gruji¢i¢ and Mr. Alexey Urusov were appointed
members to this Board.

The Shareholders’ Assembly adopted the financial statements for 2013, consolidated
financial statements for 2013 and the auditor's report on financial statements and
consolidated financial statements for 2013. The Auditing Company “Ernst &Young” was
appointed auditor for financial statements and consolidated financial statements for 2014.

Head of
Corporate Affairs Department

Mirjana Stanojevic




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
CKYTILUTUHA AKLUINOHAPA / SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/1
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tayka 8) 3akoHa
o npuspegHum apywTtsmuma (Cn. MmacHnk PC
6p. 36/2011 wn 99/2011; y parbeM TekKCTy:
3akoH) u unaHa 8. Tadka 8.4 nogTayka 9.
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
Opywteo nnn HAC a.g. Hoen Cap) 6p. 70/1V-
12a op 25.06.2012. rogwHe, CkynwTuHa
akumoHapa HUC a.n. Hoen Cag Ha VI penoBHoj
cegHuun oapxaHoj gaHa 30.06.2014. roguHe,
AoHena je cnepgehy:

oaonvyky
0 ycBajakby ®PuHaHcujckux nsBewtaja HUC
a.a. Hoen Cap 3a rogmHy Kkoja ce 3aBpLumna
Ha gaH 31. peuembpa 2013. roauHe

1. YcBajajy ce ®uHaHcujckm mnssewTajym HUC
a.n. Hoeu Capg 3a rognHy Koja ce 3aBpLumna
Ha aaH 31. geuemb6pa 2013. roguHe.

2. Y3 oy Oagnyky npunaxy ce ®DUHaHCKjCKM
nssewTajy HAC a.n. Hoen Cap 3a roguHy
Koja ce 3aBpwwuna Ha gadH 31. geuembpa
2013. roanHe 1 YMHe HeH cacTaBHU Oeo.

3. Oea Opgnyka cTyna
[AOHOLLeHA.

Ha cHary [JaHoMm

4. Osa Oanyka buhe ynucaHa y Knury ognyka
OpywTsa.

OGpasnoxeke

CkynwTtnHa HAC a.a. Hoen Cag je paamoTtpuna
®uHaHcujcke nssewTtaje HAC a.n. Hosu Cap 3a
roavHy Koja ce 3aBpLumna Ha gaH 31. geuembpa
2013. roguHe, na je y cknagy ca ogpeabama
ynaHa 329. ctaB 1. Tayka 8) 3akoHa un unaHa 8.
Tauka 8.4 nogTayka 9. Ctatyta HUC a.n. Hosu
Cap, ogny4dmna Kao y AUcno3nTumay.

SA-10.02.07-011, Bepauja 1

Pursuant to Article 329, Paragraph 1, Iltem 8)
of the Law on Commercial Entities (Official
Gazette of the RS, Nos. 36/2011 and 99/2011;
hereinafter referred to as: the "Law") and
Article 8, Item 8.4, Sub-Item 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c.
Novi Sad") No. 70/IV-12a dated 25 June 2012,
the Shareholders' Assembly of NIS j.s.c. Novi
Sad, at its VI Ordinary meeting held on
30/06/2014, passed the following:

DECISION
on Adoption of Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended on
31 December 2013

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2013, are hereby adopted.

2. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2013, are attached to this Decision and
make its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2013, and in accordance with the
provisions of Article 329, Paragraph 1, ltem 8)
of the Law and Article 8, Item 8.4, Sub-ltem 9 of
the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
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herein.

MpeaceaHnk CkynwtuHe akumoHapa / Chairmanof the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnmc n nevart) / (signature and seal)

HocTaButu: To be submitted to:

1. AkumoHapuma 1. Shareholders
MpeacegHnky wn  unaHoBuma Opbopa 2. Chairman and members of the Board of
anpektopa HNC a.go. Hosu Cap Directors of NIS j.s.c. Novi Sad

3. CekpeTapy OpywTBa 3. Corporate Secretary

4. Apxvsu 4. Archives

SA-10.02.07-011, Bep3wja 1 CtpaHa2o0p2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
CKYTIWUTUHA AKLUNOHAPA / SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/2
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tauka 8) 3akoHa
0 npuspegHum apywtemuma (Cn. MacHuk PC 6p.
36/2011 n 99/2011; y parbem TekcTy: 3akoH) u
ynaHa 8. Tayka 8.4 nogrtadka 9. Crtatyta HUC
a.n. Hoeun Capg (y marbem tekcty: [OpywTBO Mnu
HAC a.n. Hoem Cap) 6p. 70/IV-12a op
25.06.2012. rogumHe, CkynwTvHa akuvMoHapa
HWUC a.n. Hoeu Cap Ha VI penoBHOj cegHuum
ogpxaHoj gaHa 30.06.2014. roguHe, goHena je
cnegehy:

oonvyky
0 ycBajatby KoHconnpoBaHux ¢puHaHCUjCKUX
usBewrTaja HAC a.n. HoBn Cap 3a roguHy Koja
ce 3aBpwwuna Ha AaaH 31. geuem6bpa 2013.
roauvHe

1. YcBajajy ce KoHconugoBaHu uHaHCUjCKu
na3ewTaju HAC a.a. Hoen Capg 3a rogunHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2013.
roavHe.

2. ¥3 oy Ognyky npunaxy ce KoHconvaooBaHu
dumHaHcujckn ussewTaju HAC a.n. Hosu Capg
3a roguvHy koja ce 3aBpwuna Ha paH 31.

aeuembpa 2013. rogMHe W uUMHE  HEH
cacTaBHM O€e0.
3. OBa Ognyka cTyna Ha cHary [aHoM
JOHOoLLleHa.

4. Oa Opnyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pas3noxene

CkynwtnHa HUC a.n. Hosn Capg je pasmoTtpuna
KoHconmpoosaHe dwuHaHcujcke u3sewTaje HAC
a.n. Hoen Capg 3a roguHy koja ce 3aBpLumna Ha
naH 31. peuembpa 2013. roguHe, na je y cknagy
ca ogpegbama unaHa 329. ctaB 1. Tauka 8)
3akoHa u unaHa 8. Tauyka 8.4 noatayka 9.

SA-10.02.07-011, Bepauja 1

Pursuant to the Article 329, Paragraph 1,
tem 8 of the Law on Corporate Entities
(Official Gazette of the RS, Nos. 36/2011 and
99/2011; hereinafter referred to as: the
"Law") and Article 8, Item 8.4, Sub-ltem 9 of
the Articles of Association of NIS j.s.c. Novi

Sad (hereinafter referred to as: the
"Company" or "NIS j.s.c. Novi Sad")
No. 70/IV-12a dated 25 June 2012, the

Shareholders' Assembly of NIS j.s.c. Novi
Sad, at its VI Ordinary meeting held on
30/06/2014, passed the following:

DECISION
on Adoption of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013

—_

Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the year which
ended on 31 December 2013 are hereby
adopted.

2. Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the year which
ended on 31 December 2013, are
attached to this Decision and make its
integral part.

3. This Decision enters into force on the day
of its passing.

4. This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2013, and in
accordance with the provisions of Article 329,
Paragraph 1, Item 8) of the Law and Atrticle 8,
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Cratyta HUC a.n. Hoen Cag, ognyuuna kao y Item 8.4, Sub-ltem 9 of the Articles of
ONCNO3NTUBY. Association of NIS j.s.c. Novi Sad decided as
stated in the Disposition herein.

MpeacenHnk CkynwtuHe akumnoHapa / Chairman of the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnmc n nevar) / (signature and seal)

HocTaButu: To be submitted to:

1. AkumoHapuma 1. Shareholders

2. MpeacegHuky w1 uynaHoBuma  OpbBopa 2. Chairman and members of the Board of
anpektopa HNC a.go. Hosu Cap Directors of NIS j.s.c. Novi Sad

3. CekpeTapy OpywTBa 3. Corporate Secretary

4. Apxvsu 4. Archives

SA-10.02.07-011, Bep3wja 1 CtpaHa2o0p2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoez ¢ppouma 12 / Narodnog fronta 12
CKYTIWUTUHA AKLUMNOHAPA / SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/3
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tauka 8) 3akoHa
o npuspegHum apywtsmuma (Cn. MacHuk PC
6p. 36/2011 wn 99/2011; y parbeM TekKCTy:
3akoH) u unaHa 8. Tadka 8.4 nogTayka 9.
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
Opywteo nnn HAC a.g. Hoeu Cap) 6p. 70/1V-
12a op 25.06.2012. roguHe, CkynwTuHa
akumoHapa HUC a.n. Hoen Cag Ha VI penoBHoj
cegHuun oapxaHoj gaHa 30.06.2014. roguHe,
AoHena je cnepgehy:

oonyky
0 ycBajawy U3BelwuTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beorpan o u3BpLeHoj peBuU3nju
®duHaHcujckux nssewTtaja HAC a.a. Hoeu
Cap 3a roavHy Koja ce 3aBpluMia Ha gaH
31. peuembpa 2013. roauHe

1. YcBaja ce V3BewTaj He3aBuCHOr peBu3opa
PricewaterhouseCoopers d.o.o0. Beorpag o
N3BpPLUEHO] peBu3unju ®durHaHCKHjCKMX
nssewTtaja HAC a.n. Hoeu Cap 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. rognHe.

2. Y3 oy Ognyky npunaxe ce W3BewrTaj
He3aBUCHOT peBu3opa
PricewaterhouseCoopers d.o.o0. bBeorpag o
N3BpPLUEHO] peBu3unjun ®durHaHCKUjCKMX
nssewTaja HAC a.n. Hoeu Cap 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roanHe 1 YMHU HEH CacTaBHU O€0.

3. OBa Ogpgnyka cTyna
JOHOoLLleHa.

Ha CcHary [aHoM

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

SA-10.02.07-011, Bepauja 1

Pursuant to Article 329, Paragraph 1, Item 8 of
the Law on Commercial Entities (Official
Gazette of the RS, Nos. 36/2011 and 99/2011;
hereinafter referred to as: the "Law") and
Article 8, ltem 8.4, Sub-ltem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/IV-12a dated 25 June 2012, the
Shareholders' Assembly of NIS j.s.c. Novi Sad,
at its VI Ordinary meeting held on 30/06/2014,
passed the following:

DECISION
on Adopting the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the performed Audit of the
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the performed Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013 is
hereby adopted.

2. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the performed Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013, is
attached to this Decision and make its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

CtpaHa 1 0pg 2



O6pas3noxere

CkynwtnHa HUC a.n. Hosu Cag je pasmoTtpuna
M3BelwTaj He3aBUCHOr peBu3sopa
PricewaterhouseCoopers d.o.o. beorpag o
n3BpLUEHO] peBu3nju PrHaHCKjCKMX U3BELUTaja
HNC a.n. Hoen Capg 3a roguHy koja ce
3aBpLuimna Ha gaH 31. geuembpa 2013. roguHe,
na je y cknagy ca ogpeanbama unaHa 329. cras
1. Tauka 8) 3akoHa M unaHa 8. Tauyka 8.4
noatadka 9. Cratryta HUC a.p. Hoeu Cagp,
OfyyMna kao y AMCno3nTuBy.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the performed Audit of the
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2013,
and in accordance with the provisions of the
Article 329, Paragraph 1, ltem 8 of the Law and
Article 8, Item 8.4, Sub-ltem 9 of the Articles of
Association of NIS j.s.c. Novi Sad has decided
as stated in the Disposition herein.

MpeacenHnk CkynwtuHe akumnoHapa / Chairman of the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. AkumoHapuma

2. MpeaocegHuky un  unaHosuma Opbopa
anpektopa HAC a.g. Hoeu Cag
CekpeTapy OpywTBa

ApxmBu

o

SA-10.02.07-011, Bepauja 1

To be submitted to:

1. Shareholders

2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

3. Corporate Secretary

4. Archives

CtpaHa 2 opg 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoez ¢ppouma 12 / Narodnog fronta 12
CKYTIWUTUHA AKLUMNOHAPA / SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/4
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tauka 8) 3akoHa
o npuspegHum apywtsmuma (Cn. MacHuk PC
6p. 36/2011 wn 99/2011; y parbeM TekKCTy:
3akoH) u unaHa 8. Tadka 8.4 nogTayka 9.
CraTtyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
Opywteo unn HAC a.g. Hoeu Cap) 6p. 70/1V-
12a op 25.06.2012. rogwHe, CkynwTuHa
akumoHapa HUC a.n. Hoen Cag Ha VI penoBHoj
cegHuumn oapxaHoj gaHa 30.06.2014. roguHe,
AoHena je cnepgehy:

oonyky
0 ycBajawy U3BelwuTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beorpap o n3BpLeHoj pesusnju
KoHconupoBaHux huHaHCUjCKMX U3BeLUTaja
HUC a.an. HoBu Cap 3a roauHy Koja ce
3aBpluMna Ha aaH 31. peuem6bpa 2013.
rogvHe

1. YcBaja ce V3BewTaj He3aBuCHOr peBu3opa
PricewaterhouseCoopers d.o.o0. bBeorpag o
N3BpPLLEHO] peBu3nju KoHconugoBaHux
duHaHcnjckux m3BewTaja HAC a.a. Hoswu
Cap 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
deuembpa 2013. roguHe.

2. Y3 oy Ognyky npunaxe ce W3BewrTaj
He3aBUCHOT peBu3opa
PricewaterhouseCoopers d.o.o0. Beorpag o
N3BpLLEHO] peBn3nju KoHconugoBaHux
duHaHcnjckux m3BewTaja HUC a.a. Hoswu
Cap 3a rogmHy Koja ce 3aBpLumna Ha gaH 31.
aeuembpa 2013. roguHe M YMHM  HoEH
cacTaBHU [eo.

3. OBa Ognyka cTyna
JOHOoLLleHa.

Ha cHary [JdaHoMm

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

SA-10.02.07-011, Bepauja 1

Pursuant to Article 329, Paragraph 1, Iltem 8)
of the Law on Commercial Entities (Official
Gazette of the RS, Nos. 36/2011 and 99/2011;
hereinafter referred to as: the "Law") and
Article 8, Item 8.4, Sub-ltem 9 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c.
Novi Sad") No. 70/IV-12a dated 25 June 2012,
the Shareholders' Assembly of NIS j.s.c. Novi
Sad, at its VI Ordinary meeting held on
30/06/2014, passed the following:

DECISION
on the Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the performed Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the performed Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013 is hereby adopted.

2. Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the performed Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013 is attached to this Decision and make
its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision will be entered into the Book
of Decisions of the Company.
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O6pas3noxere

CkynwtnHa HUC a.n. Hosu Cag je pasmoTtpuna

M3BelwTaj He3aBUCHOr peBusopa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpPLUEHO] peBm3njmn KoHconuaoBaHux

dmHaHcujckmnx n3sewTaja HAC a.g. Hoeu Cap
3a roguHy Kkoja ce 3aBpwuna Ha pgaH 31.
aeuembpa 2013. rogmnHe, na je y cknagy ca
ogpenbama unaHa 329. crtaB 1. Tauka 8)
3akoHa 1 4ynaHa 8. Tayka 8.4 noatadka 9.
Cratyta HUC a.n. Hoeu Caa, ognyynna kao y
ONCMNO3NTMBY.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad had considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the performed Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on
31 December 2013, and in accordance with the
provisions of Article 329, Paragraph 1, ltem 8)
of the Law and Article 8, Item 8.4, Sub-ltem 9 of
the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacenHnk CkynwtuHe akumoHapa / Chairman of the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. AkumoHapuma

2. MpeaocegHuky un  unaHosuma Opbopa
anpektopa HAC a.g. Hoeu Cag

3. Cekpetapy OpywiTBa

4. Apxvsu

SA-10.02.07-011, Bepauja 1

To be submitted to:

1. Shareholders

2. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 opg 2



1.

NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoez ¢ppouma 12 / Narodnog fronta 12
CKYTIWUTUHA AKLUINOHAPA / SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/5
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. 3akoHa
o npuspegHum apywtsmuma (Cn. MmacHuk PC
6p. 36/2011 wn 99/2011) (y parbem TeKCTy:
3akoH) u 4ynaHa 8. Tauka 8.4 nogtadyka 10.
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
Opywteo unn HAC a.g. Hoeu Cap) 6p. 70/1V-
12a op 25.06.2012. roguHe, CkynwTuHa
akumoHapa Ha VI pegoBHOj ceaHUUM OApXaHoj
AaHa 30.06.2014. rognHe, aoHena je cnegehy

oonyky
o ycBajawy Noguwmer nsBewTtaja HUC a.a.
HoBwu Cap 3a 2013. roauHy

YcBaja ce lNognwwuy umssewTaj HAC a.g.
Hoeu Cap 3a 2013. roguHy.

Y3 oBy Opnyky npunaxe ce [oguitbu
n3sewTtaj HAC a.n. Hoem Capg 3a 2013.
rOOVHY U YMHWN HEH CacTaBHU AEO.

3. Oea Opgnyka cTyna Ha cHary [JaHoOM
OOHOLLEHa.
4. Oa Opnyka buhe ynucaHa y Krwury oanyka

OpywTBa.

O6pas3noxene

CkynwtnHa akumoHapa HUC a.n. Hoeu Cag je
pasvoTpuna loguwmwn wussewrtaj HUC a.pg.
Hosu Cap 3a 2013. roguHy, na je y cknagy ca
ogpegbama unaHa 329. crtaB 1. Tauka 9.
3akoHa u unaHa 8. Tayka 8.4 nogtayka 10.
CraTtyta HUC a.n. Hoeu Caa, ognyynna kao y
ONCMNO3NTMBY.

SA-10.02.07-011, Bep3wja 1

Pursuant to the article 329, paragraph 1, items
9 of the Law on Commercial Entities (Official
Gazette of the Republic of Serbia No. 36/2011
and 99/2011; hereinafter: ,Law") and the article
8, item 8.4, subitems 10 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) no. 70/1V-12a
dated 25 June, 2012, the Shareholders
Assembly of NIS j.s.c. Novi Sad, at its VI
Ordinary meeting held on 30/06/2014, passed
the following

DECISION
on adoption of the
Annual Report of NIS j.s.c. Novi Sad for the
year 2013

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2013 is hereby adopted.

The Annual Report of NIS j.s.c. Novi Sad for
the year 2013 is attached to this Decision
and constitutes its integral part.

This Decision enters into force on the day of
its passing.

This Decision will be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Annual Report of NIS
j-s.c. Novi Sad for the year 2013, and in
accordance with the provisions of the article
329, paragraph 1, items 9 of the Law and the
article 8, item 8.4, subitems 10 of the Articles of
Association of NIS j.s.c. Novi Sad, it decided as
stated in the Disposition herein.
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MpeacenHnk CkynwtuHe akumnoHapa / Chairman of the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(notnuc n neyar) / (signature and stamp)

HoctasuTu: To be submitted to:

1. AkumoHapuma 1. Shareholders

2. Mpeaceannky M uynaHoBuma  OpBopa 2. Chairman and members of NIS j.s.c Novi
anpektopa HAC a.a. Hosu Cap, Sad Board of Directors

3. Cekpetapy OpywiTea 3. Corporate Secretary

4. ApXVIBVI 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
CKYTIWTUHA AKLUINOHAPA / SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-3/6
Hamym (Date): 30.06.2014

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. n 15.
3akoHa o0 npwBpegHuMm papywTeuma  (Cn.
MmacHuk PC 6p. 36/2011 1 99/2011) (y parbem
TekcTy: 3akoH) 1 ynaHa 8. Tauka 8.4 noarayka
10. n 16. Cratyta HNC a.n. Hoeu Capg (y
nareem Tekcty: OpywTtBo unm HUC a.g. Hoswu
Capn), CkynwTuHa akuyuoHapa Ha VI pefoBHO]
cegHuumn oapxaHoj gaHa 30.06.2014. roguHe,
OoHena je cnegehy

oanykKy
0 ycBajawby U3BelwuTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beorpan o usBpweHoj pesusuju Noguwmwer
um3BewTaja HAC a.an. HoBn Cap
3a 2013. roauHy

. YcBaja ce MVsBewTaj HesaBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. beorpag o
n3BpweHoj pesusunju Moguwer mssellTaja
HNC a.g. Hoeu Capg 3a 2013. roguHy.

2. Y3 oy Opnyky npunaxe ce W3Bewraj
He3aBuCHOT peBu3opa
PricewaterhouseCoopers d.o.0. beorpag o
n3BpLweHoj pesusunju Moguwwer mssellTaja
HWC a.n. Hosn Capg 3a 2013. roguHy U YnHM
HEH cacTaBHU [€0.

3. Oea Opnyka
[JOHOLLEHA.

CTyna Ha cCcHary AaHoM

4. Oa Opnyka buhe ynucaHa y Krwbury oanyka
OpywTBa.

O6pas3noxene

CkynwtnHa akumoHapa HUC a.n. Hoeu Cag je
pasmoTpuna WsBewTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.o. beorpag o

SA-10.02.07-011, Bepauja 1

Pursuant to the article 329, paragraph 1, items
9 and 15 of the Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011 and 99/2011) and the article 8, item
8.4, subitems 10 and 16 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad), the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at VI Ordinary meeting held on 30/06/2014,
passed the following

DECISION
on adoption the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Performed Audit of the
Annual Report of NIS j.s.c. Novi Sad for the
year 2013

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o0.0. Belgrade on
the Performed Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2013 is
adopted.

2. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Performed Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2013 is
attached to this Decision and constitutes its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision will be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders Assembly of NIS j.s.c. Novi
Sad has considered the Report by the
Independent Auditor PricewaterhouseCoopers
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n3BpLweHoj pesusnju loguwker u3BeLTaja
HNC a.n. Hoeu Cap 3a 2013. roguHy, na je y
cknagy ca ogpegbama unaHa 329. craB 1.
Tauka 9. u 15. 3akoHa O npuBpegHUM
apywtenuma (Cn. MmacHuk PC 6p. 36/2011 n
99/2011) 1 unaHa 8. Tauka 8.4 noatayka 10. u
16. Craryta HAC a.n. Hosn Caag, opnyduna
Kao y AUCMNO3UTKBY.

d.o.o. Belgrade on the Performed Audit of the
Annual Report of NIS j.s.c. Novi Sad for the
year 2013, and in accordance with the
provisions of the article 329, paragraph 1, items
9 and 15 of the Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011 and 99/2011) and the article 8, item
8.4, subitems 10 and 16 of the Articles of
Association of NIS j.s.c. Novi Sad it decided as
stated in the Disposition herein.

MpeacenHnk CkynwtuHe akumnoHapa / Chairman of the Shareholders' Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(notnuc n neyar) / (signature and stamp)

Hoctasutu:

1. AkumoHapuma

2. MpeacedHuky M YnaHoBuma
anpektopa HAC a.g. Hoeu Cag

3. CekpeTapy OpywtBa

4. Apxusu

Opbopa

SA-10.02.07-011, Bepauja 1

To be submitted to:

1. Shareholders

2. Chairman and members of NIS j.s.c Novi
Sad Board of Directors

3. Corporate Secretary

4. Archive
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NIS

GAZPROM NEFT

HUC a.0. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / Narodnog fronta 12
CKYTILUTUHA AKLUINOHAPA / SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-10
Hamym (Date): 30.06.2014

Ha ocHoBy 4naHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tauka 7) 3akoHa O MNpUBPELHUM
apywteuma (Cn. MmacHuk PC 6p. 36/2011 n
99/2011, y parbem TekcTy: 3akoH), unaHa 65
3akoHa o TpxuwTy kanuTtana (Cn. MacHuk PC
6p. 31/2011), n unaHa 8. Tauka 8.4 noaTayka 7.
Cratyta HUC a.a. Hoeu Cap ( y farbem TekcTy:
OpywTteo unu HAC a.a. Hoeu Cap) — 6p. 70/1V-
12a op 25.06.2012. roguHe, [lonutuke
amemgeHan HNC a.n. HoBu Cap ycBOjeHO]
Oaonykom CkynwTuHe akumoHapa HUC a.g.
Hoeu Cap 6poj 70/IV-8 oa 25.06.2012. roguHe,
CkynwTnHa akumoHapa HNC a.ao. Hoeu Capg, Ha
VI  penoBHOj cedHMUM  odpXaHOj OaHa
30.06.2014. rognHe, noHena je cnegehy

oaonvyky
o pacnogenu pobuTtu 3a 2013. roguHy,
ucnnaTtv guBuaeHau u ytephusamy
YKyNHOr nsHoca HepacnopeheHe noo6urtun
HUC a.n. HoBu Cap

1. JobuT uckasaHa y 6unaHcy ycnexa HNC a.a.
Hoeun Cap 3a nepuog oa 1. jaHyapa 2013.
roguHe o 31. peuembpa 2013. roguHe y
nsHocy on PCL 52.324.369 (nepeceTtnBa
MUNMOHA  TpUCTaaBadeceTyeTMpUXUIbae
TpucTalle3geceTaeBeT) Xxurbada AvHapa
pacnopefyje ce Ha cnegehun HaumH:

1) 3a wcnnaTy AMBMAEHOW akuuoHapuma
HWUC a.n. Hoen Capg y ykynHom 6pyTo
n3HoCcy oA PCO 13.080.705
(TpHaecTMUNMOHa ocampeceT xurbaga
cefamcToneT) Xxurbaza auHapa;

2) npeocrtanu uM3Hoc o6WTK 3a nepuof of
1. jaHyapa 2013. rognHe po 31.
peuembpa 2013. roguHe Yy YKYMHOM

N3HoCy oA PCO 39.243.664
(TpnoeceToeBeTMUNNOHA

OBecTayeTpaeceTTpu Xurbane
LecToLwe3aeceTyeTmpm) xuroage

OuHapa ocTaje HepacnopeheH.

SA-10.02.07-011, Version 1

Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of
Serbia, No. 36/2011 and 99/2011, hereinafter
referred to as: the "Law"), Article 65 of the Law
on Capital Market (Official Gazette of the
Republic of Serbia, No. 31/2011) and Article 8,
ltem 8.4. sub-item 7 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
the Company or NIS j.s.c. Novi Sad), No. 70/IV-
12a of 25th June, 2012, Dividend Policy of NIS
j.s.c. Novi Sad adopted under the Decision of
the Shareholders' Assembly of NIS j.s.c. Novi
Sad No. 70/IV-8 dated 25 June 2012,
Shareholders’ Assembly of NIS j.s.c. Novi Sad,
at its VI Ordinary meeting, held on 30/06/2014,
adopted the following

DECISION
on Profit Distribution for 2013, Dividend
Payment and Determining the Total Amount
of Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income
statement of NIS j.s.c. Novi Sad for the
period from 1 January 2013 to 31 December
2013 in the amount of RSD 52.324.369 (fifty
two million three hundred twenty four
thousand three hundred sixty nine) thousand
Dinars shall be distributed as follows:

1) for  dividend payment to the
shareholders of NIS j.s.c. Novi Sad in
the total gross amount of RSD
13.080.705 (thirteen million eighty
thousand seven hundred five) thousand
Dinars.

2) the remaining amount of profit for the
period from 1 January 2013 to 31
December 2013 in the total amount of
RSD 39.243.664 (thirty nine million two
hundred forty three thousand six
hundred sixty four) thousand Dinars
shall remain as retained profit.
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2. Y1Bphyje ce ykynaH M3HOC HepacnopeheHe
pobutn HUC a.n. Hoen Cap y usHocy of
PCO 82.331.673 (ocampeceTaBamuiMoHa
TpucTaTpuaeceTjeoHaxubaga
LecToceaaMaeceTTpu) Xurbaaa aAvHapa.

3. Opobpasa ce ncnnata avBuaeHon
akumnoHapuma HUC a.go. Hoeu Capg y HoBUy,
y yKynHom 6pyTo nsHocy og PC[L 13.080.705
(TpMHaecTMUNMOHA  ocampeceT  xurbaga
cegamcToneT) xwrbaga [AvHapa, OOHOCHO
Opyto wu3Hoc no akuuju ong 80.22 PC[H
(ocampeceT amvHapa ABajeceTnBe nape) u
osnawhyje Opbop awmpektopa HUC a.g.
Hoeun Cap pa y cknagy ca osom Opnykom
o4peaAM [aH M MNOCTynak HeHe ucnnate
akumoHapuma Opywitea.

4. MNMpaBo Ha auBMAeHAY UMajy CBM akLMOHapu
OpywTtBa — nuua Koja cy ynucaHa vy
LleHTpanHoM perncrpy, Oenoy U KIMpUHrY
XapTuja o BPE€AHOCTU Kao 3aKOHWUTU MMaoum
akumja HWUC a.n. HoBun Cag Ha [aH
akumnoHapa VI pegoBHe cegHuue CKynwiTuHe
akumoHapa OpywTea (JaH ansugeHae).

5. OpywTtBo ce obaBe3yje pa obaBecTu
akumoHape [pywTBa Kojuma ce ucnnahyje
ameuaeHga y poky oa 15 pgaHa opg gaHa
OOHOLLEeHa oBe Onnyke, CXOOHOM
npumMeHom oapefaba 3akoHa O NMPUBPEAHUM
ApywTBuma 0 obaBeluTaBawy akuuoHapa o
cegHuum CkynwiTuHe akumMoHapa OpywTsa.

6. OBa Ogpgnyka cTyna
JOHoLleHa.

Ha CcHary [aHoM

7. OBa Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxere

Ha ocHoBy ycBojeHUXx ®MHaHCKjCKMX U3BELLTaja
HNC a.n. Hoen Capg 3a roguHy koja ce
3aBpwwuna Ha gaH 31. geuembap 2013. roaunHe
n M3BelwTaja He3aBUCHOI peBU3opa O PeEBU3UjU
®uHaHcujckux mnssewrTaja HAC a.n. Hoeu Cap
3a roguHy Kkoja ce 3aBpwuna Ha pgadH 31.
aeuembap 2013. roguHe, ytBpheHo je pa je
HNC a.n. Hoen Cag 3a nepuog og 1. jaHyapa
2013. rognHe go 31. peuembpa 2013. roguHe
ocTtBapmo pobut y wusHocy on PCLO PCO

SA-10.02.07-011, Version 1

2. The total amount of retained profit of NIS
j-s.c. Novi Sad in the amount of RSD
82.331.673 (eighty two million three hundred
and thirty one thousand six hundred seventy
three) thousand Dinars is hereby
determined.

3. The dividend payment to the shareholders of
NIS j.s.c. Novi Sad in cash, in the total gross
amount of RSD 13.080.705 (thirteen million
eighty thousand seven hundred five)
thousand Dinars, representing the gross
amount per share of RSD 80.22 (eighty
Dinars and twenty two Paras) is hereby
approved and the Board of Directors of NIS
j-s.c. Novi Sad is hereby authorized to to
determine the date and procedure for the
dividend payment to the shareholders of the
Company in accordance with this Decision.

4. All the shareholders of the Company — the
persons registered with the Central
Securities Depository and Clearing House
as legal owners of NIS j.s.c. Novi Sad
shares on the Shareholders' Day of the 6™
ordinary meeting of the Shareholder’s
Assembly of the Company (Dividend Day)
shall be entitled to dividend payment.

5. The Company is obliged to notify the
shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly .

6. This Decision enters into force on the day of
its passing.

7. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2013 and the Independent
Auditor's Report on the Audit of Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2013, it was
determined that NIS j.s.c Novi Sad generated
profit in the amount of RSD 52.324.369 (fifty
two million three hundred twenty four thousand
three hundred sixty nine) thousand Dinars in
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52.324.369 (nepecetoBamunuoHa
TpucTaaBageceTyeTMpUXUIbaae
TpucTalwlesngeceTaeBeT) xurbaga auHapa u ga
Cy Ce CTeKnu ycrnoBu 3a pacnogeny nobutu u
ucnnaty AuBuAeHAe akuuoHapuma [pywitea y
cknagy ca ogpeabama unaHa 270 3akoHa.

Ha ocHoBy HaBegeHor n ogpegaba unaHoBa
270, 271, 272, 274 n 329. ctaB 1. Tauka 7)
3akoHa O npuBpesHUM ApYLWITBUMMA U YnaHa 8
Tauka 8.4 noaradka 7 Cratyta HUC a.n. Hoem
Capn, CkynwtuHa akumoHapa HUC a.n. Hosu
Cag je ogny4duna Kao y AucnosuTmay.

the period from 1 January 2013 to 31
December 2013, and that the conditions for
profit distribution and dividend payment to the
shareholders of the Company in accordance
with the provisions of Article 270 of the Law
were met.

Based on the above and the provisions of
Articles 270, 271, 272, 274 and 329 Paragraph
1 item 7) of the Law and Article 8 item 8.4 sub-
item 7 of the Articles of Association of NIS j.s.c.
Novi Sad, the Shareholders’ Assembly of NIS
j-s.c. Novi Sad decided as stated in the
Disposition herein.

MpeacenHnk CkynwTtuHe akunoHapa / Chairman of the Shareholders’ Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. AkumoHapuma

2. [lpepcegHky M YnaHoBuMa
avpektopa HAC a.g. Hoeu Cag

3. Cekpetapy dpywtBa

4. Apxusu

Opbopa
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To be served to:

1. Shareholders

2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

3. Corporate Secretary

4. Archives
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