NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
Ninth NIS j.s.c. Board of Directors meeting held

On it's ninth meeting, which was held on Friday, 5 September 2014, Board of Directors of
NIS j.s.c. Novi Sad has adopted the Decision on Reviewing of the Financial statements of
NIS j.s.c. Novi Sad for 6 months of 2014, the Decision on Reviewing of the Consolidated
Financial statements of NIS j.s.c. Novi Sad for 6 months of 2014 and the Decision on
Reviewing of the Quarterly report of NIS j.s.c. Novi Sad for the second quarter of 2014.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report while the Financial statements of NIS j.s.c. Novi Sad for 6 months of 2014,
Consolidated Financial statements of NIS j.s.c. Novi Sad for 6 months of 2014 and the
Quarterly report of NIS j.s.c. Novi Sad for the second quarter of 2014 were previously
published on the website of NIS j.s.c. Novi Sad (www.nis.eu) and the website of the Belgrade
Stock Exchange (www.belex.rs) and submitted to the Securities Commission of the Republic
of Serbia.

Deputy CEO,
Head of Legal and Corporate Affairs

Sergey Fominykh




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]bOP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne):85/0D-o0d/9-1/1
Hamym (Date): 05.09.2014

Ha ocHoBy unaHa 9 Tauke 9.6 nogradvke 6
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
OpywTteo nnm HAC a.g. Hosn Capn) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeunwiheHm
TekcT), Onbop gupektopa HUC a.n. Hoeu Caga,
Ha 9. cegHuum ogpxaHoj faHa 05.09.2014.
roguHe, AoHeo je cneaehy

oonykKky
0 pa3maTtparwy ®MHAHCHjCKUX u3BeluTaja
HWUC a.n. HoBu Cap 3a 6 meceumn 2014,
roguHe

1. YcBajajy ce ®uHaHcujckm ussewTajy HUC
a.n. Hoeu Cap 3a 6 meceun 2014. roguHe.

2. Y3 oy Opnyky npunaxy ce PuHaHCKjCKM
nasewTaju HAC a.g. Hoen Capg 3a 6 meceun
2014. rognHe, KoOju YMHE HEeH cacTaBHU OeO.

3. OBa Ogpgnyka cTyna
JOHOLLEHa.

Ha CcHary [gaHom

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 6
Cratrytra HWUC a.pg. Hoeun Cag, Ogpbop
anpektopa HUC a.g. Hoen Capg je pasmoTpuo
KoHconupoBaHe duHaHcujcke m3selwTaje HUAC
a.n. Hoen Cap 3a 6 meceun 2014. roguHe na je
OANYYMO Kao y ANCTIO3UTUBY.

SA-10.02.07-008, Bepauja 1

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company
or NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a
dated 30.06.2014 (consolidated text), the NIS
js.c. Novi Sad Board of Directors at 9"
meeting held on 05.09.2014, passed the
following

DECISION
on reviewing of the Financial Statements of
NIS j.s.c. Novi Sad for 6 months of
2014

1. The Financial Statements of NIS j.s.c. Novi
Sad for 6 months of 2014 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 6 months of 2014 are enclosed
herewith and constitute an integral part
hereof.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad, the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 6 months of 2014 and decided as
in the Disposition herein.

CrtpaHa 104 2



MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagnm JakosrbeB / Vadim Yakovlev
(noTnmc n nevart) / (signature and seal)

Hoctasutu: To be served to:

1. lMNpeacepHuky un  unaHoBuma Opbopa 1. Chairman and members of the NIS j.s.c.
anpektopa HNC a.go. Hoen Capg Novi Sad Board of Directors

2. CekpeTtapy dpywTBa 2. Corporate Secretary

3. Apxwusu 3. Archives

SA-10.02.07-008, Bepavja 1 CrtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]bOP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne):85/0D-0d/9-1/2
Hamym (Date): 05.09.2014

Ha ocHoBy unaHa 9 Tadke 9.6 noaTtauke 6
Crarytra HNC a.n. HoBu Capg (y parbem
TekcTy: OpywTtso nnn HAC a.g. Hoeu Cap) 6p.
70/SA-od/VI-11a opg 30.06.2014. roguHe
(npeunwheHmn Tekct), Ogbop aupektopa HUNC
a.n. Hoen Cap, Ha 9. cegHuum ofpkaHoj gaHa
05.09.2014. rognHe, foHeo je criegehy

oaonyky
o pa3maTtparwy KoHconunpoBaHux
c¢hnHaHcumjcknx nssewrtaja HUC a.a. HoBu
Cap 3a 6 meceuu 2014. rogmHe

1. YcBajajy ce KoHconugoBaHu UHAHCKjCKM
nssewTtajy HNC a.p. Hoen Cag 3a 6
meceum 2014. roavHe.

2. Y3 oy Ognyky npunaxy ce KoHconugoBaHu
duHaHcujckn ussewTajy HAC a.n. Hoswm
Cap 3a 6 meceum 2014. roguHe, KOjU YnHe
HEH cacTaBHU [eo.

3. OBa Ognyka cTyna
JOHOLLEHa.

Ha cHary [JaHoMm

4. Osa Opgnyka buhe ynucaHa y Kwury oanyka
OpywTBa.

O6pas3noxemwe

Ha ocHoBy unaHa 9 Tadke 9.6 noaTtauke 6
Crarytra HWC a.p. Hoeu Cap, Opbop
anpektopa HAC a.n. Hoeu Cag je pa3amoTpumo
KoHconupoBaHe dunHaHcujcke m3sewTaje HAC
a.n. Hoeu Cap 3a 6 meceum 2014. rogmHe na je
OANYYMO Kao y ANCTIO3UTUBY.

SA-10.02.07-008, Bepauja 1

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company
or NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a
dated 30.06.2014 (consolidated text), the NIS
js.c. Novi Sad Board of Directors at 9"
meeting held on 05.09.2014, passed the
following

DECISION
on reviewing of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for 6
months of 2014

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 6 months of 2014
are hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 6 months of 2014
are enclosed herewith and constitute an
integral part hereof.

3. This Decision enters into force on the day
of its passing.

4. This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

Pursuant to Article 9, item 9.6, subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the consolidated financial statements
of NIS j.s.c. Novi Sad for 6 months of 2014
and decided as in the Disposition herein.

CrtpaHa 104 2



MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagnm JakosrbeB / Vadim Yakovlev
(notnmnc n nevart) / (signature and seal)

Hoctasutu: To be served to:

1. TMpeacegHuky wun  unaHoBuma OpbGopa 1. Chairman and members of the NIS j.s.c.
anpektopa HNC a.go. Hoen Capg Novi Sad Board of Directors

2. CekpeTtapy dpywTBa 2. Corporate Secretary

3. Apxwusu 3. Archives

SA-10.02.07-008, Bepavja 1 CrtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
O[bOP QUPEKTOPA / BOARD OF DIRECTORS
Bpoj (No.): 85/0D-0d/9-1/3
Hamym (Date): 05.09.2014

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 1 Tauka
17) B3akoHa o npuBpegHum apywTteuma (Cn.
MmacHuk PC 6p. 36/2011 1 99/2011; y parsem
TeKkcTy: 3akoH) n unaHa 9. Tadka 9.6. nogTayka
9 1 Tauka 9.10 Crtatyta HAC a.g. Hoeu Cap (y
nareem Tekcty OpywTtBo nnn HUC a.g. Hoswu
Cag) 6p. 70/SA-od/VI-11a op 30.06.2014.
roavHe (npeunwhenu TekcT), Ogbop anpexTopa
HNC a.n. Hoen Cag, Ha 9. cegHMUM ogpXKaHoj
nanHa 05.09.2014. roguHe, ooHeo je crnegehy

oonyky
0 pasmaTpakwy KBapTanHor ussewrTaja
HUC a.n. Hoeu Cap 3a apyru kBaptan 2014.
rogvHe

1. YcBaja ce KaptanHu ussewTtaj HAC a.a.
Hosu Cap 3a gpyru kBaptan 2014. roguHe.

2. Y3 oy Opanyky npunaxe ce KsapTanHu
n3sewTtaj HAC a.n. Hoen Capg 3a gpyru
kBaptan 2014. roguvHe, KOjU YAHWU HoEH
cacTaBHU O€o0.

3. OBa Ognyka cTyna
JOHoLleHa.

Ha CcHary [aHoM

4. Oa Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxere

Y cknagy ca ogpegbama uynaHa 398. ctaB 1.
Tauka 6) u Tauka 17) 3akoHa O npuBpPeoHUM
apywtenma (Cn. MmacHuk PC 6p. 36/2011 n
99/2011) n unaHa 9. Tauyka 9.6. noatayka 9.
Cratyta HUC a.a. Hosu Cap, npeasuheHo je
na Opbop pavpektopa [pywTsa, u3mehy
ocTanor, ognydyyje O ycBajaky MNepUOaNYHUX

u3BelwTaja O nocnoBawy (KBapTanHux u
nonyroguilknx) uvje  ycBajawe  Huje vy
HaanexHoCcTn CkynwtuHe akumoHapa
OpywTBa.

SA-10.02.07-003, Bepsuja 2

Pursuant to the article 398, paragraph 1, item 6)
and 17) of Law on Commercial Entities (Official
Gazette of the Republic of Serbia No. 36/2011
and 99/2011; hereinafter referred to as the
.Law*) and article 9, item 9.6, sub-item 9 and
item 9.10 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j-s.c. Novi Sad) No 70/SA-od/VI-11a dated
30/06/2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at 9" meeting held on
05.09.2014, passed the following

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the second quarter
of 2014

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the second quarter of 2014 is adopted.

2. Enclosed with this Decision is the Quarterly
Report of NIS j.s.c. Novi Sad for the second
quarter of 2014 as the integral part thereof.

3. This Decision comes into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to provisions of Art. 398 para. 1 items
6) and 17) of the Law on Commercial Entities
(Official Gazette of RS, Nos. 36/2011 and
99/2011) and Art. 9, it. 9.6, sub-it. 9 of the
Articles of Association of NIS j.s.c. Novi Sad, it
is set forth that the Board of Directors shall,
inter alia, make decision on the adoption of
interim reports (quarterly and semi-annual) the
adoption of which is out of the competence of
the Shareholders Assembly of the Company.

CtpaHa 1 0pg 2



Y cknagy ca HaBegeHum, Opbop aupektopa In line with the afore-mentioned, the Board of
HUC a.n. Hoen Cap je opgnyumo je kao y Directors of NIS j.s.c. Novi Sad decided as
OMCno3uTuBY. stated in the disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(noTtnuc 1 nevat) / (signature and stamp)

HocTaButu: To be submitted to:

1. lMNpeacepHuky un  unaHoBuma Opbopa 1. Chairman and members of NIS j.s.c. Novi
anpektopa HNC a.g. Hosu Cap Sad Board of Directors

2. CekpeTtapy dpywTBa 2. Corporate Secretary

3. Apxusu 3. Archive

SA-10.02.07-003, Bepauja 2 CtpaHa 2 opg 2



