AKCIONARSKO DRUSTVO AERODROM NIKOLA TESLA BEOGRAD

KBapTanHu usBewutaj 3a [lpBu KBapTan
KOju cagpXu U nogatke 3a npBa Tpu
MeceLa nocryioBHe roguHe

Y cknagy ca unaHom 53. 3akoHa o Tpxuwty kanutana (Cnyx6eHu rnactk PC 6poj
31/2011) vy cknaay ca lNpaBunHUKOM O CaipXXUHK, PopMU 1 HauMHY objaBrbnBaH-a
roAMVLLLUX, MONYroANLLHUX U KBApTanHUX nsseLlTaja jasHux [pylirasa (Cnyx6eHun
rnacHuk PC 6poj 14/2012 n 5/2015) koju je objaBuna Komucuja 3a XoB.

2015
[OOANHA




Cappaj usBewTaja

. ®uHaHcujckn n3BewwTajun 3a I-111 2015. rognHe

- bwunaHc ycnexa,

- WsBewlTaj o ocTanom pesynrary,

- bwunaHc cTamsa,

- WsBewwTaj 0 npomeHama Ha KanuTany,
- WNsBewTaj 0 HOBYaHUM TOKOBUMA,

- HanomeHe y3 ®unHaHcujcke n3peLuTaje

. M3BewwTaj o nocnosatwy OpywTtea 3a |-l 2015. roguHe

. UsjaBa



ALl AEPOIPOM HUKONA TECIIA BEOIPA[

®UHAHCUJCKU UIBELUTAJU 31. mapt 2015. rogure

AKLIMOHARPCKO OPYUWITBO

AEPOLPOM “HIWKONA TECTIA”
BEBOITPAL

/4’0 Bp. o /43?
14 05,906

OPUHAHCUJCKU UIBELLUTAJU 3a l-lll 2015. rogute

1. BUNNAHC YCIEXA 3a I-lll 2015. roguHe,

2. N3BELUTAJ O OCTAINMOM PE3YITATY 3a I-lll 2015. roguHe,

3. BUNNAHC CTAHKA Ha paH 31. mapT 2015. roguHe;

4. U3BELWLUTAJ O MPOMEHAMA HA KATMWUTAIY 3a I-lll 2015. roguHe,

5. A3BELUTAJ O HOBYAHWM TOKOBUMA 3za I-1ll 2015. roguHe,

6. HANMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. mapt 2015. roguHe



ALl AEPOOPOM HUKOJIA TECNA BEOIPA[

DUHAHCUJCKN UIBELUTAJU 31. mapT 2015. roguHe

BUNAHC YCNEXA
y nepuoay ona 1.janyapa pno 31.maprta 2015.roauHe

BUAAHC YCIEXA

3a nepuog og 01.01.2015, go 31.03.2015. roguHe

-y Xuwbpagama auHapa -

n3Hoc
rpyna - H
pyna pavyHa NO3MUMIA AON HanomeHa
payyH Gpoj NpeTtxoaHa
Texyha roguHa
roavHa
1 2 3 4 5 6
MPUXOAM 13 PEAOBHOT NOC/IOBAHA
60 a0 65, oct
25 ’: . "M A, MOCAOBHY MPMXOAM (1002 + 1009 + 1016 + 1017) 1001 1,710,115 1,571,763
60 | PRIHODI OD PRODAJE ROBE (1003 + 1004 + 1005 + i 655 S p—
1006 + 1007+ 1008) i !
600 1. Npuxoam oa npoaaje pobe maTUIHUM U 33 BUCHUM 1003
npasHUM ML MMA Ha Jomahem TpXKUWTy
601 2. Mpuxoau o4 npoaaje pobe maTUIHUM U 33 BUCHUM 1004
NpaBHUM NULMMA Ha MHOCTPaHOM TPXKULITY
602 3. Mpuxoau o4 npogaje pobe ocTanum nose3aHUM 1005
npasHUM nLMMa Ha Aomahem TPRUWTY
603 4. Npuxoau of npopaje pobe ocTanum NoBe3a HUM 1006
npaBHUM IMLMMA Ha MHOCTPa HOM TP ULLITY
604 5. Mpuxoau of npoaaje pobe Ha gomahem TPKUWITY 1007 364 326
605 6. Mpuxoaun oA npopaje pobe Ha MHOCTPaHOM 1008 5 31,277 200,991

TPXUWTY

Il NPMXOoAn o4 NMPOAAJE NPOU3BOAA U YCIIYIA .
61 1009 7,89 1,516,625 1,235,531

(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
1. 1IpUXOAM O4 NPOAaje NPOU3BOAA W yCAyra

610 MaTUYHAM U 33 BUCHUM MPaBHUM IMLMMA Ha 1010
2. 1IpWX0ZN OA Npo/aje Npou3BOAa W ycnyra

611 MaTUYHUM W 3@ BUCHUM NPa BHUM /IULLMMA Ha 1011
3. TipuxoAn o4 npogaje npomssoaa u ycyra

612 oCTa/IMM NOBE3a HUM NpaBHUM MLMMA Ha Aomahem 1012
4. Mpuxoam oa Nposaje NpousBoAa v yciyra

613 0OCTa/IMM MOBE3a HUM MpaBHUM ML UMA Ha 1013

5.N oZaje npoussoaa u
614 RUORIORTIROARIS NP A8 SYEe HE 1014 6 607,258 482,056

Aomahem TpRUWITY
.0 o ofiaje rotoBux Npou3BoAa v ycayra
615 6. Mpuxoau 04 npoAa POMARCHR WYETR 1015 7 909,367 753,475
Ha MHOCTPaHOM TPIKULLITY

Il nPUXoAM o4 NPEMUIA, CYBBEHLNIA,
64 ! AV oA H 1016 0 0

AOOTAUMIA, LOHALMIA U CN.

65 IV AAPYITY NOC/I0BHU NPUXOAN 1017 10 161,849 134,915




DOUHAHCUJICKN UBBELLUTAJWU 31. mapT 2015. rogute

BUNAHC YCMEXA ( HacTtaBak)

y nepuony oa 1.jaHyapa go 31.mapra 2015.roguHe

ALl AEPOJIPOM HUKOJIA TECINA BEOIPA[

-y Xuba gama AuHapa -

fpyna pa4yHa -
pavyH

50 go 55,62 n
63

50

62

630

631

51 ocum 513

513

52

53

540

541 no 549

55

66

66, ocum 662,
663 1 664

660

661

665

669

MnosuuniA

PACXOAN N3 PEAOBHOr NOCNOBAMA

6. MOC/I0BHM PACXOAM
(1019 ~ 1020 ~ 1021 + 1022 + 1023 + 1024 + 1025 +
1026 + 1027 + 1028+ 1029) 2 0

. HABABHA BPEAHOCT NPOAATE POBE

I1. NPUXOAN O AKTUBUPAHA YHUHAKA U POBE

11, HOBERAMDE BPELHOCIN 3AJIXA
HEAOBPLIEHUX U TOTOBUX NPOU3BOAA U

LIEAAN A A e s

IV. CMAHEHE BPEAHOCTU 3A/IMXA HEAOBPLWIEHNX

N roOTOBUX NPOU3BOAA U HEAOBPLEHUX YCIYTA

V. TPOWKOBW MATEPUIANA

VI. TPOLWWKOBW FTOPUBA N EHEPTUIE

VIl. TPOLWIKOBY 3APALA, HAKHALA 3APAOA U
OCTANU INYHK PACXOAM

VIl TPOWKOBW NPOU3BOAHUX YCNIYTA
IX, TPOLLKOBU AMOPTU3ALIMIE

X. TPOWKOBW AYTOPOYHUX PE3EPBUCAHDA
XI. HEMATEPUJANHW TPOLLKOBW

B. NOCNOBHW AOBUTAK (1001 ~ 1018) 20
r. MOCNOBHW MNYBUTAK (1018 ~ 1001) 2 0

AO. PUHAHCUICKM NPUXOAM (1033 + 1038 + 1039)

. ®DUHAHCUICKU NMPUXOAM O NOBE3AHUX IMLIA
N OCTANN GDUHAHCUICKU NPUXOAM (1034 + 1035 +
1036 + 1037)

1. ®UHA HCHiCKM NMPUXO 4N O MATUHHUX 1 3@ BUCHWX
npaBHWX 1ua

2. GUHA HCHJCKM NPUXO AW Of OCTaNIUX NOBE3a HUX
npaBHWX nLa

3. Mpuxoau oa ydewha y A06UTKY NPUAPYIKE HUX
fPaBHWX ML 1 33 je HUYKUX NoAyxBaTa

4, OcTanu puHa HCMjCKU NpUXo AU

AON

1018

1019

1020

1021

1022

1023

1024

1025

1026

1027

1028

1029

1030

1031

1032

1033

1034

1035

1036

1037

Wn3Hoc
Hanomera
eogl Texyha roawnHa np‘_i;xj:a'ﬂa
4 5 6

1,006,470 1,220,111
11 31,019 193,641
0 0
12 30,881 56,120
13 80,451 90,230
14 491,207 366,140
15 107,038 221,319
184,493 179,019,
16 5,000 0
17 76,381 113,642
703,645 351,652
103,648 66,800
0 0




D®UHAHCUJCKU U3BELUTAJWU 31. mapT 2015. roauHe

BUJNMAHC YCMNEXA ( HacTaBak)

y nepuoay ona 1.jaHyapa go 31.mapra 2015.roguHe

Al AEPOAPOM HUKONA TECNA BEOTPA[

-y Xwbvagama AuMHapa -

fpyna pavyHa-
paYyH

662

663 1 664

56

56, ocum 562,
563 1 564

560

561

565

566 1 569

562

563 n 564

683 1 685

583 1 585
67 n 68, ocum

683 1 685

57 n 58, ocum
583 1 585

69-59

59-69

no3nvuniA

I1. NPUXOAM OA KAMATA (Of, TPERMX /IMLIA)

111. MO3NTUBHE KYPCHE PA3/IMKE N NO3NTUBHMU
E®QEKTU BANYTHE K/IAY3YNE (MPEMA TPERUM

MALIARAAN

B. PUHAHCUICKM PACXOAM (1041 + 1046 + 1047)

n. PUHAHCUICKWU PACXOAM U3 OAHOCA CA
MNOBE3AHUM NPABHUM /IMUMMA U OCTA/IU
GUHAHCUICKU PACXOAN (1042 + 1043 + 1044 +

1. ®1Ha HCU]CKM PaCXO M U3 OZHOCA Ca MATHUHHUM U
33 BUCHUM NpaBHUM NULUMA

2. ®UHA HCU]CKU PacXoAM U3 OAHOCA Ca OCTa/IUM
NoBe 33 HUM Mpa BHAM NMULMMa

3. Pacxoam oa ydewha y rybutky npuapye Hux
npaBHUX 1LLa 1 3aje AHNYKMX NoAyXBaTa

4. OcTanu duHa HCUjCKM pacxoan

I1. PACXOAM KAMATA (MPEMA TPERUM NNLIMMA)

I11. HETATUBHE KYPCHE PA3/IMKE M HETATUBHU
EDEKTU BANIYTHE KNAY3YNE (NPEMA TPERUM
NIATHANADY

E. LOBUTAK 13 PUHAHCUPAHA (1032 — 1040)

. TYBUTAK 13 dPUHAHCUPAHBA (1040 — 1032)

3. MPUXOAN O YCKNABUBAHA BPEAHOCTU
OCTANIE UMOBUHE KOJA CE MCKA3YIE NO ®EP
BPEAHOCTW KPO3 BMIAHC YCNEXA

W. PACXOAN Of YCKNABUBAHA BPEAHOCTU
OCTAJITE UMOBUHE KOJA CE UCKA3YIJE NO ®EP
BPEAHOCTM KPO3 BUNIAHC YCNEXA

J. OCTAMM NPUXOAU

K. OCTANIM PACXO 4K

N. AOBUTAK 13 PEAOBHOI MNOCNOBAHA MNPE
OMOPE3UBAHA
(1030 ~ 1031 + 1048 ~ 1049 + 1050 ~ 1051 + 1052 ~

AaNnrny

Jb. T'YBUTAK 13 PELOBHOI NMOC/IOBAHA MNPE
OMOPE3NBAHA

(1031 -1030 + 1049 - 1048 + 1051 — 1050 + 1053 —

1N87)
M. HETO JJIOBUTAK NOCNOBAHA KOJE CE

OBYCTABJ/bA, EQEKTU NPOMEHE
PAYYHOBOACTBEHE MOMUTUKE U MCNPABKA
FPEIIAKA 142 PAHIANIAY OEPIANIA

H. HETO NYBUTAK NOCNOBAHA KOJE CE
OBYCTABJ/bA, PACXOAY NPOMEHE
PAYYHOBO/CTBEHE NOIMTUKE U NCMPABKA
TPELLIAKA 13 PAHUIUX NEPUOAA

AOMN

1038

1039

1040

1041

1042

1043

1044

1045

1046

1047

1048

1049

1050

1051

1052

1053

1054

1055

1056

1057

HanomeHa
6poj

18

19

20

21

22

23

24

25

26

naHoc

Teryha roauHa

35,876

67,772

46,364

11,123

35,241

57,284

0

499,659

1,898,236

4,568

2,154,938

NpeTtxoaHa
roauHa

6

45,201

21,599

30,736

11,644

19,092

36,064

0

177

349,548

39,026

16,665

60,706




®UHAHCUJCKN UBBELUTAJU 31. mapT 2015. rogune

BUINAHC YCIEXA ( HacTaBak)

y nepuogy on 1.jaHyapa go 31.mapta 2015.ronuHe

ALl AEPOPOM HAKONA TECIIA BEOTPA[

-y Xwbagama AuHapa -

Fpyna pa4yHa-
pavyH

721

neo 722

neo 722

723

NO3nunIA

Hb. [JOBMTAK MPE OMOPE3NBAHbA (1054 — 1055 +
1056 — 1057)

0. NYBMTAK NMPE OMNOPE3NBAHA (1055 — 1054 + 1057

- 1056)

N. NOPE3 HA JJOBUTAK
I. MOPECKYM PACXO/, MEPUOAA

1. OANIOMEHM MOPECKM PACXOAM NEPUOAA
1. OA/IOKEHU NOPECKM NPUXOAM NEPUOAA
P. UCMIAREHA IMYHA MPUMAHA NOCIOAABLA
C. HETO JOBUTAK

(1058 — 1059 ~ 1060 ~ 1061 + 1062)

T. HETO MYBMTAK

(1059 - 1058 + 1060 + 1061 — 1062)

| HETO AOBUTAK KOJU NPUNALA MAHUHCKUM
YNATAYHUMA

Il HETO AJOBUTAK KO NPUNALA BERUHCKOM
BNACHUKY

111 3APAA NO AKUMIN
1. OcHoBHa 3apafja no akuujun

2. YmareHa (pa3BofkeHa) 3apaja rno akuuju

AON

1058

1059

1060

1061

1062

1063

1064

1065

1066

1067

1068

1069

W3Hoc
HanomeHa
6poj
Tekyha roguHa e s
roanHa

4 5 6

26 2,154,938 60,706
26 260,396 9,770
26 964 2,783
27 1,895,506 53,719
27




ALl AEPO[IPOM HUKOJINA TECIIA BEOIPA[

®UHAHCUJICKU UIBELUTAJU 31. mapT 2015. roaune
U3BELUTAJ O OCTAINOM PE3YNTATY

y nepuoay oa 1.jaHyapa no 31.mapra 2015.roguHe

W3BEWTAI © OCTANOM PESVATATY

3anepuoj o4 01.01.2015. ao 31.03.2015. roauHe

-y XWba jama AuHapa -

fpyna Hanomere UaHoc
auvyHa No3uumIA AOM )
AN 4 6poj Texyha roauHa f{peixont
P2 MyH rogviHa
1 2 3 4 S 6
A. HETO PE3YNTAT U3 NOC/IOBAHA
|. HETO AOBUTAK (AOTI 1064) 2001 27 1,895,506 53,719
II. HETO NYBUTAK (AOTI 1065) 2002
B. OCTAIM CBEOBYXBATHW [JOBUTAK W/ TYBUTAK
a) CrasKke Koje Hehe 6UTH peknacudukosaHe y BrnaHey yenexa y Gyayhum
e puoauma
1, MpomeHe pesanopusalmje HemaTepujaiHe UMOBUHE, HEKPETHUHA, NOCTROje A U
onpeme
330
a) nosehatbe peBanopu3aL|MOHUX pe3epBn 2003 0
6) cma tbetbe pesasiopusa L{UOHNX pele pau 2004 133
2. AKTYa pcku f06MUM MK ry6rLM Mo ocHoBY NnaHoBa feduHMca HUX NPUMa Hba
331 a) ao6uum 2005 0
6) rybuum 2006
3, [lo6uu K uam rybuLm no ocHoBY ynaratba y BNaCHUMKE MHCTPYMEHTE Kanurana
332 a) pobuum 2007
6) rybuum 2008
4, flo6uun unm ryéuum No ocHosy yaena y octaslom caeobyxsa THOM A06UTKY uan
ryBUTKY NpUAPYXKE HUX ApYyLiTa Ba
333
a) pobuuun 2009
6) rybuum 2010
6) Craske Koje HakHaAHO Mory 6UTH peKnacuduKkosaHe y BunaHey yenexa y Bygyhum
e puo Auma
1. Ao6uum unm rybuum no ocHosy nNpepaydyHa ¢yHa HCUjCKUX M3BeE LTaja MHOCTpaHOT
nocsiosatea
334
a) pobuun 2011
6) rybuuym 2012
2. fo6ULM UK ryBULM 04, MHCTPYME Ha Ta 3a LITUTE HeTO yaratba y MHOCTPaHo
rocsiosa ke
335
a) pobuun 2013
6) rybuum 2014
3. o6uum unu rybuumM No oCHOBY MHCTPYMeHaTa 3alWTUTE puauKa (xelwuHra ) HoBYa Hor
ToKa
336
a) pobuum 2015
6) rybuum 2016
4. No6uum unm ry6uLm Mo oCHOBY Xa pTHja O/ BPe/AHOCTU pacrno/ioXMBMX 3a NpoAaajy
337
a) aobuum 2017
6) rybnum 2018
|. OCTANM BPYTO CBEOBYXBATHW [JOBUTAK

(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) — (2004 + 2006 + 2008 + 2010 2019 0

+2012 + 2014 + 2016 + 2018) 2 0




ALl AEPOIPOM HUKOJIA TECNA BEOIPAL

OUHAHCUJCKU UBBELUTAJU 31. mapT 2015. roauHe

U3BELUTAJ O OCTAINOM PE3YJITATY (HacTaBak)
y nepuoay oa 1.jaHyapa go 31.maprta 2015.roguHe

-y Xwbasama AuHapa -

pyna Hanomete ) ZELTIN
nosvumnIA A0N
pavyma, pavyH 6poj Teryha mavna  [lpeTxoaHa roavta
1 2 3 4 5 6
I1. OCTA/IU BPYTO CBEOBYXBATHMU NYBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) — (2003 + 2005 + 2007 + 2009 2020 133
+2011 + 2013 + 2015 + 2017) 20
1}1. MOPE3 HA OCTANM CBEOBYXBATHU AIOBUTAK UK TYBUTAK NEPUOAA 2021
IV. HETO OCTA/I CBEOBYXBATHU A OBUTAK
2022 0
(2019 - 2020 - 2021) 20
V, HETO OCTA/IX CBEOBYXBATHWU NYBUTAK
2023 133
(2020 - 2019 +2021) 2 0
B. YKYNAH HETO CBEOBYXBATHU PE3Y/ITAT NEPUOAA
I. YKYNAH HETO CBEOBYXBATHU [JOBUTAK
2024 1,895,373 53,719
(2001 - 2002 + 2022 - 2023) 20
11, YKYNAH HETO CBEOBYXBATHM IYBUTAK
2025 0
(2002 - 2001 + 2023 - 2022) 2 0
. YRKYNAH HETO CBEOBYXBATHW AOBUTAK WAV NYBUTAK (2027 + 2028) = AOI 2024 2 2026 0
0 wnn AOT 2025 > 0 0
1. MpunucaH sBehnHckMM BRacHuuMMa kanutana 2027
2. MpunucaH BnacHuUMMa Koju Hemajy KoHTpony 2028




ALl AEPOOPOM HUKOJIA TECIA BEOIPA[

OUHAHCUJCKU UIBELLUTAJU 31. mapT 2015. rogure

BUNAHC CTAIA
Ha pan 31.mapta 2015.roauHe

e s =

BWNAHC CTAFBA

Ha aax 31.03. 2015, roauHe

-y XWbajama AnHapa -

Wsnoc
fpyna pauyHa- HanomeHa
pyna pavyHa no3mumia AN NpeTxoana roauHa
payyH » 6poj Tekyha  Kpajroe crame  floueTHo
roavHa 31.12.2014, crame
1 2 3 a 5 6 7
AKTUBA
0 A. YOUCAHU A HEYNNAREHWU KAMUTAN 1
6.CTAIHA MMOBUHA (0003 + 0010 + 0019 + 0024 + 0034) 2 21,656,577 21,714,561 0
1 |.HEMATEPUJATHA MMOBWHA (0004 + 0005 + 0006 + 0007 3 24,962 25,023 0
+ 0008 + 0009) 28
010 n geo 019 1. Ynaratba y pa3soj 4
011, 012 2. KoHuecwje, naTeHTH, MueHue, pobHe U ycaykHe 5 28 24,962 25,923
nneo 019 maoke, cobTBeD v ocTana noasa
013 u peo 019 3. Tyasun 6
014 n neo 019 4. Octana HemaTe pujanHa UMOBUHA 7
015 n aeo 019 5. HemaTepujanHa MMOBUHA Y NpUNpe Mu 8
016 ngeo 019 6. ABaHcy 3a He MaTe pujasiHy MMO BUHY 9
2 I11. HEKPETHWHE, NOCTPOJEHA U ONPEMA 10 28 21,542,830 21,585,698 0
(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
020, 021 1. 3emmuite 11 28 9,120,668 9,120,668
neo 029
022 v peo 029 2. FpaheBUHCKM 06jeKTH 12 28 10,001,037 10,102,565
023 n peo 029 3. Moctpojetba M onNpema 13 28 2,365,471 2,316,158
024 v peo 029 A.MHBECTULMOHE HEKpeTHUHE 14 28 21,467 21,467
025 n peo 029 5. Octane HeKpeTHWHe, NOCTpOjeHa nonpema 15 28 3,619 3,619
026 npeo 029 6. HekpeTHuHe, NOCTpPOjera MoNpema y npunpeMu 16 28 18,255 5,768
027 u geo 029 Z;\'/‘/:‘a:i tba Ha TYHUM HeKpeTHUHaMa, NOCTpOoje tbima U 17
028 npeo 029 8. ABaHcu 3a HEKpPETHMHE, MOCTPOjetba nonpemy 18 28 12,313 15,453
3 I11. BMONOLLKA CPEACTBA (0020 + 0021 + 0022 + 0023) 19 165 165 0
pel, BT 1. Wyme v BUWe roguiLbM 3aca an 20
neo 039
032 n peo 039 2. OcHoBHO CTafo 21 28 165 165
037 npeo 039 3. Bronowka cpeacTsa y npunpemn 22
038 v geo 039 4. ABaHcu 3a byosloLWKa cpeacTBa 23
04. ocum 047 1V. AYTOPOYHU dDUHAHCUICKM NIACMAHM (0025 + 0026 24 88.620 102775 0
- 06 40027 + 0028 + 0029 + 0030 + 0031 + 0032 + 0033) s ’
040 v peo 049 1. Yyewha y Kanurany 3a BUCHUX Npa BHUX MLA 25
041 1 seo 049 2. .yqe wha y Kanurany NpUApPYNKe HUX NpaBHUX AnLLa U1 26
3aje AHUYKUM NoAyXBa TUMA
042 1 120 049 3. yqe.uma y Kanurany octanux npaBsHUX anua n gpyre 27 29 1 1
XapTuje oA BpeAHOCTM pacno/ioxvee 3a npoaajy
neo 043,
4, lyropoYHu nsia cMaHu ma TUHHUM 1 32 BUCHUM Npa BHUM
neo 044 v 28
nan NAQ s i
deo 043, deo 5. [lyropo4Hu niacmaHu 0CTaIMM NoBe3a HUM fpa BHUM 29
044 i deo 049 nuuuma
RGP ¥ 6. [lyropoYHu NnacmaHu y 3e M/bn 30
nen NAQ
ASO BG 7. AyropoyHM NiacmaHK y MHOCTpa HCTBY 31
nen 049
046 v peo 049 8. XapTuje oA BpeAHOCTM Koje ce apske Ao aocneha 32
048 v peo 049 9. Octanm AyropoUHU GUHA HCUCKM NAa cma HK 33 30 88,619 102,774



OUHAHCUJCKA U3BELLUTAJU 31. mapt 2015. roguHe

BUNAHC CTAHA (HacTaBak)
Ha pan 31.maprta 2015.roguHe

Al AEPOIPOM HWUKONNA TECITA BEOTPAL

-y Xwbagama AuHapa -

fpyna pauyna -
paHyH

050 u geo 059
051 un aeo 059
052 n geo 059
053 u geo 059
054 n peo 059
055 n neo 059
056 u aeo 059
288

Knaca 1
10
14,
12
13
14
15

20

200 1 peo 209
201 v peo 209
202 n peo 209
203 n peo 209
204 v peo 209
205 n peo 209
206 n geo 209
21

22

236

23 ocum 2361
237

230 peo 239

231unpeo 239
232 npeo 239
233 npeo 239

234, 235, 238 m
Aeo 239

24
27
28 ocum 288

88

noanuniA

AKTUBA

V. AYFTOPOYHA NOTPAXKMBAHA (0035 + 0036 + 0037 + 0038 + 0039

+ 0040 + 0041)
1. NoTpaikueatba 04 MaTUYHOT W 3a BUCHUX NPa BHWX /MLa
2. NNoTpaj)uBatba 0/ OCTa/IMX NOBE 33 HAX NMUa

3. MoTparkmeatba Mo 0CHOBY NpoAaje Ha po6HU Kpe AuT
4, NoTpaXumeatba 3a NpoAajy Mo yroBopuma o GpuHa Heujckom

Aranan

5. NoTpaxueatba No acHOBY je McTBa

6. CNoOpHa U1 CyMHMBa NOTPa)kuea a

7. OcTana AyropoYHa nNoTpa’kuea ha

B. OANOXEHA MOPECKA CPECTBA

. OBPTHA UMOBUHA

(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
| BA/INXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)

1. MaTepujan, pesepBHU 1€ NOBW, 3 NaT U CUTaH UHBE HTA p

2. HeposplieHa NpousBoAba U He AOBPLUE He yeayre

3. foTosu Nnpouszso AU

4. Po6a

5. Cra/iHa cpeacTaa HaMerbeHa npojaju

6. NnafheHW aBaHCK 3a 3a/Uxe U ycayre

|l NOTPAXUBAHA MO OCHOBY NPOAAJE

(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)

1. Kynuuy 3em/by — MaTH4Ha M 33 BMCHa NpaBHa A4La

2. Kynumn y MHOoCTpa HCTBY — MaTU4Ha W 3aBUCHa MpaBHa Auua
3. Kynuuy 3em/bu — ocTana nosesaHa npasHa /vua

4, Kynuuy MHOCTpaHCTBY — OCTa/la NoBe3aHa npasHa /nua
S. Kynuuy semmn

6. Kynuu y MHocTpa HeTey

7. OcTana NOTpajkueatba Mo OCHoBY Npoaaje

11l NOTPAXUBAHA U3 CMELIMPUYHUX NOCNOBA

IV APYFA NOTPAXUBAHA

V ®UHAHCUICKA CPEACTBA KOJA CE BPEAHYIY NO ®EP
BPEAHOCTU KPO3 BU/IAHC YCMNEXA

VI KRATKOROCNI FINANSIISKI PLASMANI
(0063 + 0064 + 0065 + 0066 + 0067)

1 KpaTKopquw KpeAautu 1 naacmaHU — MaTuiHa U 3aBuUCHa
npasHa nvua

2. KpaTKOPOYHM Kpe AUTU M N1aCMa HWU — OCTaa Nose3aHa NpasHa

3, KpaTKOPOYHM Kpe AUTH 1 338 JMOBU Y 3€ M/bU

4, KpaTKOPOYHM KPe AWTH 1 33 JMOBM Y UHOCTPa HCTRY
5. OCTa M KpaTKOPOUHN $UHA HCHjCKM Na cma H1

VII FOTOBUHCKW EKBUBANIEHTU U TOTOBUHA
VIII MOPE3 HA AOAATY BPEAHOCT
IX AKTUBHA BPEMEHCKA PA3FPAHUYEHA

D. YKYMHA AKTUBA = MOC/IOBHA MMOBUHA (0001 + 0002 + 0042

+0043)
b. BAHBUNAHCHA AKTUBA

AQN

34

35
36
37
38
39
40
4
42

43

44
45
46
47
48
49
50

51

52
53
54
55
56
57,
58
59
60

61

62

63

65
66

67

68
69
70

71

72

Hanomena
6poj

31

32

33

34
35

36

37

38

a1

42

62

Teryha roauxa

7,750,679

143,751

113,574

15,697

14,480

962,846

426,060
536,786

105,179

3,398,101

23,158

3,374,943

3,117,913

22,889
29,407,256

471,183

Wanoc
Npetxoana roavnHa

Kpaje ciatme NoueTHo cTarbe
31.12.2014. 01.01,2013.

6 7

6,201,901 0

131,446 0
109,808

20,612

1,026

1,144,824 0

676,715
468,109

45,124

2,031,124 0

34,818

1,996,306

2,803,851

45,532

27,916,462 0

511,663



AL AEPOAPOM HUKOJIA TECIA BEOIPA[

®UHAHCUJCKU U3BELLUTAJU 31. mapt 2015. roguHe

BUNAHC CTAHA (HacTaBak)
Ha paHn 31.mapTa 2015.roguHe

-y XWwbafama AmHapa -

M3Hoc

i HyHa - Hanome flpeTxoaHa roavHa
fpyra pavyHa NO3MLUNIA aon anomeHa P Al
pauyH 600j 3
TeNyha roAka Kpajre cTate  [IO4BTHO CTatse
e 31.12.2014. 01.01.2013.
1 2 3 4 5 6 7
NACUBA
A. KAMUTA (0402 + 0411 — 0412 + 0413 + 0414 + 0415 — 0416 +
401 26,852,666 24,957,2
0417 + 0420 — 0421) 2 0 = (0071 — 0424 — 0441 — 0442) i 237,293 0
| OCHOBHW KANUTAN
30 402 20,573,610 20,573,610
(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)
300 1. AKUMjcKu KanuTan 403 43 20,573,610 20,573,610
301 2. Ypenu apywTtasa ¢ orpaHuie Hom oarosopHowhy 404
302 3, Ynosu 405
303 4. Np)KaBHU Kanuran 406
304 S, ApywTBe HX KanuTran 407
305 6. 3aApYXXHU yae an 408
306 7. EMUcHOHa npe myja 409
309 8. OcTa/IM OCHOBHM Ka nuran 410
31 11 YIMCAHU A HEYNNAREHWU KANMUTAN 411
047 n 237 Il OTKYIN/bEHE CONCTBEHE AKLUWIE 412
32 |V PE3EPBE 413 44 1,534,430 1,534,430
V. PEBAJIOPU3ALIMOHE PE3EPBE MO OCHOBY PEBA/IOPU3ALIMIE
330 HEMATEPUJANTHE UMOBUHE, HEKPETHWUHA, NOCTPOJEHA U 414 45 148,436 148,569
OMNPFMF
VI, HEPEAIM30BAHU AOBULIM NO OCHOBY XAPTUIA OL
33 ocum 330 BPEAHOCTU U APYIUX KOMMOHEHTWU OCTANIOI CBEOBYXBATHOI 415 46 5,177 5,177
PE3Y/ITATA (noTpaj)kHa canga padyHa rpyne 33 ocum 330)
VII. HEPEANIM3OBAHW rYBULIWM NO OCHOBY XAPTUIA O4
33 ocum 330 BPEAHOCTU U APYITMX KOMIMOHEHTWU OCTA/ION CBEOBYXBATHOI 416
PE3Y/ITATA (ayrosHa canpa padyHa rpyne 33 ocum 330)
VI HEPACMNOPEREHW AOBUTAK
34 417 47 4,591,013 2,695,507 0|
(0418 + 0419)
340 1. Hepacnopehe Hu Ao6UTaK paHUjUX roanHa 418 47 2,695,507 0
341 2, Hepacnopehe H1 goburak Tekyhe roauHe 419 47 1,895,506 2,695,507
IX. YHELURE BE3 MPABA KOHTPONE 420
35 X. [YBUTAK (0422 + 0423) 421 0 0 0
350 1, Tyburak paHUjux roaunHa 422
351 2. ybutak Te Kyhe roauHe 423
B. AYTOPOYHA PE3EPBMCAHA W OBABE3E (0425 + 0432) 424 1,072,595 1,074,592 0

| IYTOPOYHA PE3EPBUCAFbA
40 425 48 188,793 185,327 0

(0426 + 0427 + 0428 + 0429 + 0430 + 0431)

400 1. PesepBucatba 3a TPOWKOBE Yy fapaHTHOM POKY 426
4ol i;ffjig?:cawa 3a TpowkKoBse 06HaB/batba NPUPOAHNX 427
403 3. Pesepsucatba 3a TPOLWKOBE PeCTPYKTypUpatba 428
404 4, Pe3sepsucatba 3a HakHaae v apyre GeHe puuuje 3anocae HUX 429 49 109,703 111,237
405 5. PesepBucatba 3a TPOWKOBE CYACKWX CrOpOBa 430 49 79,090 74,090
402 1 409 6. OcTana AyropoYyHa pesepsuca tba 431

Il AYrOPOYHE OBABE3E
M 432 883,802 889,265 0

(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)

410 1. ObaBe3se Koje ce MOTy KOHBEPTOBaTM Y Kanuran 433
411 2. Obase3se Npema mMaTUYHUM M 32 BUCHUM Npa BHUM NULMMa 434
412 3. Obagese Npema OCTa/IMM NOBE 3a HUM NPa BHUM MU UMa 435



Al AEPOIPOM HUKOJNA TECINA BEOTPA[

OUHAHCUJCKA UIBELUTAJU 31. mapt 2015. roguHe

BUINMAHC CTAHA (HacTaBak)
Ha paH 31.mapTa 2015.roguHe

-y XWbaama guHapa -

(ZELTlS

Fpyna pavyHa- HanomeHa NpeTxoaHa roavHa
AL no3auumIA Aon e RESEORER G
paUyH bpoj
A Kpajtoe cratve MoveTHO cTatbe
31.12.2014. 01.01.2013.
1 2 2 4 5 8 7
NACUBA
413 4, Obasese Mo e MMTOBA HUM Xa pTHjaMa Of Bpe AHOCTU Y Nne puoay 4dE
AY)KeM 0/ roAnHY Aa Ha
414 5. [lyropOYHU Kpe AUTW U 33 jMOBH Y 3e M/bU 437
415 6. [lyropOYHU Kpe AUTH U1 3ajMOBU Y UHOCTPaA HCTBY 438 50 883,802 889,265
416 7. O6aBe3e No 0CHOBY $pMHA HCUjCKOT M3WHra 439
419 8. Octane ayropoyHe obasese 440
498 B. OANOXEHE NOPECKE OBABE3E 441 26 209,646 210,610
42 po 49 (ocum - KPATKOPOYHE OBABE3E
442 1,272,349 1,673,967 0

498) (0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)

| KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 443 88,147 100,824 0

(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

420 1, KpaTKOPOYHM Kpe ANTU O Ma TUYHWX U 33 BUCHWX Npa BHUX nLia 444
421 2, KpaTKOpPOYHW Kpe AUTH O, OCTa IMX NOBE 3a HWX Npa BHUX Anua 445
422 3, KpaTKOPOYHM Kpe AWUTU 1 33 jMOBU Y 38 M/bU 446
423 4, KpaTKOPOYHU Kpe AUTH U 3ajMOBYW Y MHOCTPa HCTBY 447
427 5. ObaBe3se No OCHOBY CTa/IHWX CPe/ACTaBa W Cpe/ACcTaBa 448
o6ycTaB/be HOr NOCN0BA Hba Ha Me Hhbe HUX NPOoAa ju
Zig’ 425,4254 6, Octasie KpaTKOpo4He dpuHaHeujcke obasese 449 52 88,147 100,824
430 I NPUM/BEHW ABAHCU, AENO3UTU U KAYLIMIE 450 53 60,438 47,432
43 ocum 430 |1l OBABE3E U3 MOC/IOBAMA (0452 + 0453 + 0454 + 0455 + 0456 + 451 94,311 172,638 d
0457 + 0458) 4
431 1. flobas/bayiu —MaTu4Ha WM 3aBKCHA NpaBHa AULa Y 3e M/bU 452
432 2. loBaB/baym —MaTU4HA M 3aBKUCHA NpaBHa /MLA Y MHOCTPa HCTBY 453
433 3, flobaB/bayn —ocTana nosesaHa NpasHa NMLA Y 3e MbU 454
434 4, lo6as/paym —ocrasa NoBesaHa MpasHa /MLa Yy MHOCTPaHCTBY 455
435 5. flo6as/baun y 3e Mbum 456 54 53,382 132,746
436 6. [lobaB/balun y MHOCTPaHCTBY 457 55 23,815 32,649
439 7. Octane obase3e W3 NOC/OBA Hba 458 56 17,114 7,243
44, 45 n 46 1V OCTANE KPATKOPOYHE OBABE3E 459 57 213,570 733,787
47 V OBABE3E MO OCHOBY MOPE3A HA AOAATY BPEAHOCT 460 58 50,100 66,619
48 VI OBABE3E 3A OCTA/IE MOPE3E, AONPUHOCE U APYIE AAKBUHE 461 59 627,845 463,726
49 ocum 498 VIl NACUBHA BPEMEHCKA PA3FPAHUYEHA 462 61 137,938 88,941
A. TYBUTAK U3HAZ BUCUHE KAMUTAJIA (0412 + 0416 + 0421 —
0420 — 0417 ~ 0415 — 0414 — 0413 — 0411 — 0402) > 0 = (0441 + 0424 463
+0442 —0071) 20
B. YKYMHA MACUBA (0424 + 0442 + 0441 + 0401 ~ 0463) 2 0 464 29,407,256 27,916,462 0
89 E. BAHBM/IAHCHA MACUBA 465 62 471,183 511,663
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ALl AEPOIPOM HUKOJIA TECITA BEOIPAL
OUHAHCUJCKU UBBELLUTAJU 31. mapt 2015. roauHe

U3BELLUTAJ O TOKOBHAMA rOTOBUHE
y nepuony oa 1.jaHyapa ao 31.mapra 2015.rogutHe

W3BELUTA) O TOKOBMMA FOTOBWHE

ynepuoay og 01.01,2015. ao 31.03.2015. roguHe

-y Xubagama AuHapa-

Uatoc
fiosnunla &9 Texyha roauna npfi::,ﬁﬂa
1 2 3 4
A. TOKOBU NOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
I. NMpunnByu roToBKUHE M3 NOCAOBHUX aKTUBHOCTH (1 Ao 3) 3001 3,480,078 1,421,501
1. Mpoaaja v npuUm/bEeHU aBaHCK 3002 3,267,291 1,271,886
2. MpuM/beHe KamaTe M3 NOCNOBHUX @ KTUBHOCTU 3003 17,986 32,482
3. Ocranu npuanBm U3 pe OBHOTM NOCAOBatbA 3004 194,801 117,133
1. O4NMBU rOTOBUHE M3 MNOCNOBHUX akTMBHOCTH (1 40 5) 3005 1,019,515 1,134,823
1. Ucnnate gobas/bayuma u 4aTH aBaHeH 3006 382,661 747,257
2.3apagje, HakHaAae 3apaja v 0CTan IMYHN pacxoam 3007 389,969 291,471
3. NMnaheHe kamaTe 3008 5,308 5,650
4. MNopes Ha poburak 3009 99,317 28,198
5. 01BN NO OCHOBY OCTa/IUX ja BHUX NPUXOAa 3010 142,260 62,247
1. HeTo NpUAKB rOTOBUHE M3 NOCNOBHUX aKTUBHOCTH (1-11) 3011 2,460,563 286,678
1V. HeTo 0A/MB roToBUHE M3 NOCAOBHUX aKTUBHOCTH (11-1) 3012 0
6. TOKOBU TOTOBUHE 13 AKTUBHOCTU UHBECTUPAHA
|. MpuAnBK rOTOBKUHE U3 AaKTUBHOCTU MHBECTMPatba (1 Ao 5) 3013 13,548 27,289
1. Mpopaja akuuja uyaena (HeTo npuausu) 3014 0 0
2. MNpopaja HemaTepujasiHe UMOBUHE, HEKPETHWUHA, NOCTPOjeHa, onpeme U 3015 o
61oNoWKMX cpeacTaBa
3. Ocranu GUHAHCHjCKM NAa CMaHU (HETO NPUAUBK) 3016 0 14,908
4. Npum/beHe KamaTe U3 aKTUBHOCTU MHBECTUpaA tba 3017 13,548 12,381
5. NpumbeHe gusupeHae 3018 0 0
1. Of4NMBU rOTOBUHE M3 aKTUBHOCTM MHBeCTUpatba (1 40 3) 3019 1,547,197 281,462
1. KynosuHa akywuja v yaena (HeTo oanmeu) 3020 0 0
;:ZZT:::C:?;::::janHe UMOBWHE, HEKPeTHWHA, NOCTPOjera, onpeme n 3021 224,888 281,462
3. OcTanu puHaHCHjCKKU nnacmaHu (HeTo 0411BM) 3022 1,322,309 0
I1l. HeTo NPMAUB rOTOBUHE M3 AKTUBHOCTW MHBECTUPatba (I-11) 3023 0
IV. HeTo 0A/1MB roTOBMHE W3 a KTUBHOCTM UHBECTUPatba (I1-1) 3024 1,533,649 254,173
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®PUHAHCUPAHA
|. MpuAuBK roToBUHE M3 aKTUBHOCTU PUHaHCUMpatba (1 Ao 5) 3025 0 0
1. YBehatbe 0CHOBHOT Kanutana 3026 0 0
2. AyropoyHu KpeauTn (HeTo NpuAvBm) 3027 0 0
3. KpaTKOpOYHU KpeauTu (HeTo NpuauBK) 3028 0 0
4. Ocrane pyropoyHe obasese 3029 0 0
5. Ocrtane KpaTkopouHe obasese 3030 0 0
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ALl AEPOPOM HUKOJTA TECIA BEOIPAL

OUHAHCUJCKU UIBELUTAJU 31. mapT 2015. roguHe

U3BELWITAJ O TOKOBUMA TOTOBUHE (HacTaBak)
y nepuoay oa 1.jaHyapa go 31.mapta 2015.roguHe

- yxubagama auHapa-

Noavuuja

I1. Oanven roToBUHE W3 aKTUBHOCTU GpuHaHCUMpatba (1 o 6)

1. OTKyn cONCTBEHUX aKLMja U yaena

2. lyropoyHu kpe autu (0am1BK)

3. KpaTtkopoynu Kpe autu (0AnmnBK)

4. Ocrane o6asese (oanusu)

5.PuUHA HCHjCKU NU3UHT

6. UcnnaheHe aueupeHae

I1l. HeTo NpWAMB rOTOBUHE M3 AKTUBHOCTU PUHA HCupatba (I-11)

IV. HeTo 04718 roTOBUHE U3 aKTUBHOCTU duHaHCcHpatba (11-1)

. CBEFA NPUNTUB FOTOBUHE (3001 + 3013 + 3025)

A. CBETA OA/1UB TOTOBUHE (3005 + 3019 + 3031)

B. HETO NPUNUB TOTOBUHE (3040 — 3041)

E. HETO OA/1UB TOTOBUHE (3041 — 3040)

. TOTOBMHA HA NOYETKY OBPAYYHCKOTI MEPUOLA

3. NO3UTUBHE KYPCHE PA3/IMKE NO OCHOBY NMPEPAYYHA TOTOBUHE
N. HEFTATUBHE KYPCHE PA3/IMKE NO OCHOBY MNPEPAYYHA TOTOBUHE
J. TOTOBUHA HA KPAJY OBPAYYHCKOI" MEPUOOA

(3042 ~ 3043 + 3044 + 3045 ~ 3046)

AOnN

3031
3032
3033
3034
3035
3036
3037
3038
3039
3040
3041
3042
3043
3044
3045

3046

3047

WNaHoc
NpeTxo A
Texyha roauna i%::; :
3 A
612,877’ 29,985
0 0
12,160 11,261
0 0
0 0
0 18,724
600,717 0
0
612,877 29,985
3,493,626 1,448,790
3,179,589 1,446,270
314,037 2,520
0 0
2,803,851 896,778
24,058 11,501
24,033 7,097
3,117,913 903,702
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ALl AEPOPOM HUKOJIA TECNA BEOIPA[

OUHAHCUJICKW U3BELLUTAJU 31. mapT 2015. rogure

Al AEPOIPOM HUKOIIA TECIIA
BEOIrPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3SBELLTAJE
31. mapTt 2015. rogute
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ALl AEPOIPOM HUKOINA TECIA BEOIPAL

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. mapt 2015. rogute

1. OCHUBAHE U NMOCNOBAKE OPYLUTBA
1.1. OcHoBHU NogaUu o0 ApPYLITBY

Axumonapcko apywteo Aepoapom Hukona Tecna beorpag (y darsem Tekcty: ,[JpywTo‘) je
OCHOBAHO Ca LuIibeM npyxara aepofpoMCKuX ycnyra (crneTawe, nonetawe, pynate u
napkupare Basfyxonnosa, Npuxeat u oTnpemMa Basfyxonnoea, nyTHuka u pobde). Mopen ocHoBHe
AEenaTHOCTU npy>Kakba aepoApoMCKUX ycnyra, [pyLUTBO ¥ OKBUPY CMOpeaHUX AEnaTHOCTU BpLUU 1
Apyre ycryre Ha aepofpoMCKOM KOMMMEKCY KojuMa ce 3a0BorbaBajy notpede KopucHUKa ycnyra,
gomahunx n cTpaHux aBnuo-koMnaHuja.

MocnoBamwe Aepoppoma patnpa o 25. mapra 1928. rogmHe Ha nokaumju bexaHujcka koca, a
nocrioBae Ha gaHalmoj nokauuju (CypyunH) je 3anoyerno og 1962. roguHe.

Oanykom Bnape Peny6rnivuke Cpbuje op 1992. rognHe AepofpoM je npepeructpoBaH y JasHO
npepysehe Aepogpom ,beorpag”, a 2006. roguHe, Takofe oanykom Brnape, nobuja Hasue JI1
Aepogpom Hukona Tecna beorpag,.

Bnaga Penybnuke Cpbuje je paHa 17.06.2010. roguHe pgoHena Opnyky ©p. 023-4432/2010 o
npomeHn npasHe dopme JI Aepogpom Hukona Tecna Beorpap u3 jaBHor npegyseha vy
3aTBOPEHO aKLMoHapcko ApyLlwTBo. HasedeHa npomeHa npasHe opMe je perucTpoBaHa Koj
AreHuuje 3a npuspenHe peructpe 22.06.2010. roguHe, Pelwwerem 6poj b1 68460/2010.

[pywTBO je HakoH npoMeHe rpaBHe OpMe HacTaBuno fda nocryje nog NyHUM UMEHOM
AkumoHapcko apywrteo Aepoapom Hukona Tecna Beorpag.

Pellerem AreHuuje 3a npuspenHe pernctpe 6poj bl 7651/2011 og 24.01.2011. roguHe usBpLUeH
je ynuc otBopeHor AkuuoHapckor apywTsa Aepogpom Hwukona Tecna Beorpag y perucrap
npuBpeaHux cybjekarta.

Ceduwme 11180 Beorpag 59, CypuuH

MamuyHu 6poj 07036540

lopecku 100000539

udeHmuuKkayloHu 6poj

Lugppa u Ha3us 5223-ycnyxHe fenartHocTu y BasayLHoMm caobpahajy
OenlamHocmu

Mpema kputepujymmuma 3a passpcraBare M3 3akoHa o payyHoBoacTtsy, ALl Aepogpom Hukona
Tecna beorpap je pasBpcTaHO y BENUKO NpaBHO nuLe.

1.2. Bpoj 3anocneHnux u aHraXxoBaHUX nuua

Ha paH 6unaxca ctara 31.03.2015. roguHe, OpywtBo je nmano 1,694 aHraxoBaHux pafHuka of
yera ce Ha cTarnHo 3anocnieHe ogHocu 886 pagHuka (31. geuembpa 2014. rognHe je 6uno 1,682
aHraxoBaHa pagHuka, og vera 475 ctanHo 3anocneHnx).

1.3. YnpaBmauka cTpyKTypa

Ynpasreare [pywtsom je gsopgomHo. Opradwu [pywrtsa cy CkynwrtuHa, HagsopHu opbop u
W3BpLuHK opbop.

CkynwiTuHy 4uHe akumoHapu [pywiTtBa koju wMmMajy npaBo Aa ydyecTByjy y pagy CkynituHe.

AkumoHap koju nocepyje 1% obudHux akumja (34.289 akuwja) uMa npaBo fa y4yecTsyje y pagy
CkynwiTnHe.
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Al AEPOIPOM HUKOIA TECJIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapt 2015. roguHe

1.

1.3.

1.4.

2.

2.1.

3.1

OCHUBAHSE U NMOCINOBAKE OPYLUTBA (HacTaBak)

YnpaBrbauka CTPyKTypa (HactaBak)

HapnsopHu oaBop YnHK 7 ynaHosa a umeHyje ux CkynwtuHa Apywrea. HagsopHu onbop moxe ga
obpasyje pa3He CTpy4YHe KOMUCHje Ca HajMame TpU YnaHa of Kojux jeaaH mopa Aa byae HesasucaH
ynaH HagsopHor ogbopa.

M3BpLuHn oabop YuHe 5 n3BpLUHKMX AupekTopa ykrbydyjyhn n FeHepanHor aupekropa. V3BpLiHe
AnpekTope rMeHyje HaasopHu oabop ApyLuTea.

BniacHMYKa CTpyKTypa

HakoH npomeHe npaBHe ¢popMe y 3aTBOPEHO aKuMoHapcko ApyliTso, Y LleHTpanHu perucrap
xaptuja of BpegHoctu je 07.07.2010. roguHe, ynucaHo 34.289.350 akuuja, 100% y BnacHuULITBY

Peny6nuke Cpbuje.

Bnapa Penybnuke Cpbuje je aana 09.12.2010. roguHe, goHena Oanyky 6p.023-9103/2010-1, no
Kojoj cy npaBo Ha npeHoc 16,85% snacHuwTea [pywrsa creknu rpafaHn Penybnuke Cpbuje,
3anocneHu n 6uslin 3anocnenun [pywtea. HakoH rpeHoca npasa GecnnaTHuX akuuja Ha rpahaHe,
3anocrieHe u GuBlue 3anocneHe, Penybrnuka Cpbuja nocepyje 28.511.988 06uyHWX akuumja, LWTO
npeactaerba 83,15% of yKyrnHor akumjckor kanutana [dpywTsa.

Pewerem o npujemy akuuja Ha Jluctunr A-lMpume mapket 04/4 6poj 478/11 og 28. jaHyapa 2011.
roguHe, akuyuje [pywrsa cy npumrbeHe Ha JluctuHr A Beorpaacke Gepse. TproBuHa akuujama
OpywTtea Ha Beorpagackoj 6epau je otnovena 07.02.2011. roguHe.

OCHOBE 3A CACTABJbAWE W MPE3EHTALUUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PAYYHOBO[OCTBEHW METOQ

OcHoBe 3a cactaBrbate U npeseHTauujy huHaHCUjCKUX U3BeLlITaja

®uHaHcujckn nsseltaju 3a |-lll 2015. rognHe cy cacTaBrbeHW Ha Ha4YWMH 1 Yy ckragy ca 3akOHCKOM
perynatsom, Kkoja je kopuwheHa npu uspagn [oauWmbKX UHAHCKjCKUX UW3BelUTaja  3a
2014.roanHy, koja je y uenoctn HasedeHa y Hanomenu 2, ®uHaHcujckux u3BelwTaja 3a
2014.roguHy.

®uHaHcnjckn nssewtaju 3a I-lll 2015. rognHe cy opobpenn Ha cepgHuum HapasopHor ogGopa
OpywTsa ... 05. 2015. roguHe.

NPErMen 3HAYAJHUJIUX PAYYHOBOLACTBEHUX MOJIUTUKA

Npuxoau u pacxonu

MNprxoan of npoAaje ce npusHajy kaja ce pusnMk W KOPUCT NoBesaHa ca npaBoM BNaCHULLTBA
npeHocu Ha kynua, a To noapasymeBa AaTym Wcnopyke pobe kynuy. Mpuxoau ce uckaayjy no
npaBW4HO] BPeAHOCTW Koja je npumrbeHa unu he GUTU NpUMIbeHa, Yy HETO WM3HOCY HaKOH
yMatmera 3a gare nonycre u nopes Ha AoAaTy BPEeAHOCT.

Pacxoau ce oGpadyHaBajy No Hadesny y3po4HOCTY Npuxoga 1 pacxoda.

TpolukoBu Tekyher ofpxaBatba U ONpaBK OCHOBHUX CPeLCTaBa KiWke ce Ha TepeT BunaHca
ycnexa y o6payyHCKOM nepuoay kaja HacTaHy.

3.2. TpouwkoBH no3ajMrbuBatba

TpoLlKkoBK® nosajMrbuBarba Koju Cy AMPEKTHO MPUNUCKUBW CTULAHY, U3rpagti UK NPOU3BOLHM
cpefcTasa Koja ce Ksanudukyjy ykrbydyjy ce y HabaBHy BpefHOCT TOr CPeAcTBa U TO [0 OHOM
nepuoja Kaaa cy y CyLUTVHW 3aBpLLEHe CBe akTUBHOCTW HeonxoaHe Aa 6u ce cpeacTso
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Al AEPOIPOM HUKONA TECINA BEOIrPA[

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roguHe

3.

3.2.

3.3.

NMPErNed SHAYAJHUJIUNX PAHYHOBOACTBEHUX MOJMATUKA (HacTaBak)
TpouwkoBu No3ajMrbuBarba (HacTaBak)

NPUNPeMUno 3a nnaHupaHy ynotpeby unu npodajy. Cpeacrsa koja ce KBanuukyjy ce oaHoce
Ha cpepcTBa kojuma je o6aBesHo noTpebaH 3HavajaH BpemMeHCKM nepuofd aa 6u buna crpemHa
3a CBOjy HamMepaBaHy yrnoTpeby.

Mpuxoan o vMHBecTuparba OCTBapeHW Ha OCHOBY MPUBPEMEHOr WHBECTWpara Mo3ajMibeHux
cpefcTasa ce ofly3nmMajy off HacTanux TPOLUKOBa no3ajMrbusarba HaMerweHnX 3a puHaHcupare
cpeacTaBa Koja ce KBanudukyjy.

Ceu ocTanu TpOLUKOBYM Mno3ajMsbrBaka ce npuaHajy y padyHy fobutka u rybutka y nepuogy Ha
Koju ce ofHoce.

npepaquaBa e OeBU3HUX U3HOCA

Mpuxoanm © pacxofu MO OCHOBY KYpPCHUX pasnuka W edbekata BanyTHe knaysyre ce
eBugeHTupajy y bunaHcy ycnexa nocmatpaHor nepuoga.

Mpvxoau 1 pacxomu No OCHOBY KypCHUX pasnuka yTBpRyjy ce no ABa 0CHOBa 1 TO:

o Y TOKY rogmnHe Npunnkom Hannare notpaxusarea 1 nnaharwa obasesa y cTpaHoj BanyTu
no 3BaHW4HOM cpeatemM Kypcy HapoaHe GaHke Cpbuje, koje HacTajy kao pesynTat pasrnuka y
Kypcy Ha paH daktypucarwa ¥ Kypca Ha AaH nnahamwa, Kao peanv3oBaHe Mo3UTUBHE WNu
HeraTuBHe KypcHe pasnuke, u

° Ha fAaH u3page OunaHca, kao pesynTtaT Kypcuparba nosuuuja 6bunaHca crama
(noTpaxuBarba K obaBesa Ha [faH OwunaHca), Koje Cy WCKasaHe Yy CTpaHoj BanyTu, Kao
Hepeanu3oBaHe MO3UTUBHE WM HeraTuBHE KypCHe pasnuke Wnu HepeanusoBaHu edekTy
BanyTHe knaysyrne ro 3BaHu4HOM cpefrem Kypcy HapogHe GaHke Cpbuje koju Baxku Ha aaH
BunaHca u TO:

Cpeamn kypceBu 3a Aesu3e, yTBpheHW Ha mefybaHkapckom TPXWLLTY AeBU3a, NpuMerbeHu 3a
npepadyH OeBuU3HWX nosuuuja bunaHnca ctarwa y AuHape, 3a nojeduHe rnaBHe BanyTe cy 6unu

cneaehu:
Onwuc 31.03.2015. 31.12.2014.
Cpeawu kypc HBC: BpegHocT y auHapuma
EYP 120.2153 120.9583
yca 111.4240 99.4641
LiX®b 114.8188 100.5472
B 164.5883 154.3650

O6aBe3e no ocHOBY AyropodHor kpeauta on EWB-a n obasese of Xyno nusuHra, ce
npepadyHaBajy y AUHapPCKy NpoTUBBPEAHOCT MO YroBOPEHOM NpoAajHOM Kypcy BaHke.

MpopajHu kypceBn H6aHaka Ha AaH cacTasrbakba PUHAHCKCKUX U3BELUTaja Cy UckasaHu y Tabenu

Koja cneau:
YroBopeHU Kypc: BpepHocT y anHapumva
EYP - 3a kpeaut og EVB-a 120.5759 121.3212
EYP - 3a Xuno nuaunHr 122.7727
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ALl AEPOIPOM HUKOJIA TECNA BEOIPAL

HATIOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. mapt 2015. rogure

3.

NPEMMEQ 3HAYAJHUJIUX PAYYHOBOLACTBEHUX NOJIMTUKA (HacTaBak)

3.4. HekpetHuHe, nocTpojerba U onpema, Guonollika cpencTea

3.5.

3.6.

HekpeTHuHa, nocTpojewa K onpemMe, Koju ucnywasajy ycrnose 3a MNpusHaBake cpeacrasa,
ofMepaBsajy ce Mo CBOjoj HabaBHO] BPEAHOCTW WNU LeHW KolwTawa. HabaBHy BpegHOCT YWHK
hakTypHa BpenHoCT HabaBrbeHux cpefcTasBa yBehaHa 3a cBe TPOLUKOBe Hacrtane [0 HsUXOBOr
CTaBrbarsa y ynotpedy.

HakoH noueTHor npu3HaBawa, HEKPeTHWHe, MocTpojetba U ofnpeMa wuckasyjy ce no
peBasnopn3oBaHOM WU3HOCY KOju M3pakaBa HUXOBY MOLUTEHY BPEAHOCT Ha JaH pesanopu3auuje,
yMakeHy 3a ykynaH W3HOC WCnpaBke BPEeAHOCTW MO OCHOBY amopTusauuje U ykynaH usHoc
ucnpaske BpeAHOCTU Mo OCHOBY rybuTka 36or obeaspefemsa.

MpoueHy BpeAHOCTY HEKpPEeTHWHA, NOCTpojera 1 onpeme je u3BpLIno oBnallheHn npoLeHuTerb —
OpywITBO 32 PUHAHCU|CKA UHXKEHEPUHT KU KoHcanTuHr — CepBo Muxarb-ArpoekoHoOMUK, Kora je
[pyLLITBO je aHraxosano fa M3BPLUM NPOLIEHY BPELHOCTU HEKPETHUHA, NOoCTpojera U ornpeme ca
cTatbeM Ha gaH 31.12.2014. roguHe.

Anart 1 cuTaH WHBEHTap, Yuju je KOPUCHW BeK Tpajara AyXKW of roguHy AaHa U nojejuHadHa
HabaBHa LieHa Beha of npoceyHe GpyTo 3apaje no 3anocneHom y Penybnuum ce npusHajy kao
HEKpETHIHEe, NMoCTpojera 1 onpema no HabasHOj BpeAHOCTU. HaBedeHa cpefcTBa ce aMopTuayjy
CXO[HO NpoLeHeHOM BeKy yrnoTpebe.

Jobuuun unu rybuLn Koju NnpoucTekHy 13 pacxogoBarba unu dTyf]erba Npu3Hajy ce Kao NpUxog Unu
pacxopn y bunaHcy ycnexa.

HemartepujanHa ynarawa

HemarepwvjanHa ynaraka ofjHoce ce Ha KynrbeHe software v nuueHLe v nuckasyjy ce no HabasHOj
BPEAHOCTU yMateHoj 3a amopTu3aLunjy 1 OTNUCYjy Ce NPOropLMOHanHAM MEeTOAOM Y Nepuoay of
ABe [0 AecCeT roguHa.

AmopTu3sauuja

AMOpTU3aLmja HEeKpeTHUHA, NocTpojera 1 onpeme obpayyHaBa ce NPOonopunoHanHuM MeTOLOM,
TOKOM npouereHor KopucHor Beka ynoTpebe. Crtone amoptusauuje, koje cy kopuilheHe y
nocrnosHoj 2014. roguHu, kao u cTone amopTu3aumje obpadyyHaTe Ha OCHOBY KOPUCHOr Beka
ynotpebe cpeacTaBa CXOHO W3BELLTajy O NPOLIEHNU, a Koje Cy ce rnoyene NpUMer1BaTi y npsom
kBapTany 2015.roguHe cy uckasaHe y tabenu Koja cnegu:
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ALl AEPOIPOM HUKOJTA TECINA BEOIPA[

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapTt 2015. roguHe

3. NPErMEeQ 3HAYAJHUJIUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
3.6. AMopTu3saluja (HacTaBak)

31.12.2014.-npe

3.7.

3.8.

Oruc 31.03.2015. npoueHe dep
BpeAHOCTU
MpahjeBUHC KU OGjeKTH % %
O6jekT enekTponpuBpese U Bogonpuepene 2,27 -7,14 1,50 - 10,00
[yteBu, aepopomMu 1 NapKNUH3U 2,22 -20,00 2,00-12,5
Octanu rpafheBuHckU objekTn 5,00 -20,00 5,00-20,00
CraHoBuM faTtu Ha Kopuliherwe 3anocrneHnuma 1.49 1.42
Onpema % %
Hoea cneuuduyHa onpema 5,26 - 50,00 5,00 - 33,33
Onpema 3a gpyMmcku caobpahaj 9,00 - 33,33 6,67 - 33,33
Onpema 3a [NTT caobpahaj u TB 11,11 -50,00 10,00 - 33,33
Onpema 3a BasgyLuHu caobpahaj 8,33 -25,00 6,67 -20,00
MepHu 1 KOHTPOMHU anapaTt U cneynd.anapaTi 5,00 -25,00 5,00 -50,00
JlaBbapaTtop.onpema,Lukorncka yduna u meg.ypen. 25,00 -33,33 14.29
EnekTtpoHcke, padyHcke MallmHe U KoMnjyrepu 16,67 -25,00 11,11 -33,33
Hamellraj u anapatu onwre HameHe 11,00 - 25,00 10,00 -50,00
Onpema 3a gpymcku caobpahaj yseta y UH.JIA3UHT 12,50 - 25,00 6,67 -25,00
Onpema u noctpojera 20,00 -25,00 5,00 -50,00
AnaTt 1 nHBeHTap 33,00 - 100,00 33,00 -100,00

HemarepujanHa ynaramwa % %
CodprBEpU 1 NULEHLE 10,00 - 50,00 10,00 - 50,00

AuBecTULMOHE HEKPETHUHE

VHBECTULMOHE HEKPETHUHE CY HEKPETHUHE Koje [pyLUTBO, Ko BIIACHUK, 4PN pagu oCTBapMBaHa
3apafie ofi N3faBara HEKPeTHUHE unu paau yseharba BpefHOCTU kanutana unv paau 1 jegHor u
Apyror, a He paaun ynotpebe 3a npyxare ycryra unu 3a notpede agMUHUCTPaTUBHOr NOCNOBaH-a
WU Npopaje y OKBUPY PefoBHOr nocroBawa. MoYeTHO Mepetbe WHBECTULMOHE HEKpeTHUHe
MPUAKKOM CTULama BpLUM ce No HaGaBHO] BPEAHOCTM UMW LeHu KolwiTarwa. HakoH noyeTHor
npusHaBaa, BpeaHOBaHe WHBECTULMOHE HEKPEeTHUHE BpLUM ce No ep BPeaHOCTU, Ha Kpajy
cBake mocrnoBHe roauHe. Mo3UTUBHU U HeraTuBHU eEKTU Mo OCHOBY NMpoMeHe thep BpeaHOCTY
WHBECTULIMOHNX HEKPETHUHA Ce UCKaayjy Kpo3 GunaHc ycnexa.

Opywteo je aHraxosano osnawheHor npoueHuterba — MHCTATYT 3a eKOHOMCKa UCTpakumBarba
Beorpap, fa n3spLUM NpoLeHy BpegHOCTN UHBECTULMOHUX HEKpeTHUHa Ha faH 31.12.2014

YMarmehe BPpeaHOCTH

Ha ceaku patym OunaHca crawa [pyLUTBO MNPEenucnnTyje KHUroBOACTBEHE W3HOCE CBOje
marepujanHe umosuHe ga 6w yTBpAMna rnocToje Nnu HasHake ga je Aowno Ao rybutaka ycnep
ymatetba BpPeAHOCTW HasefeHe WMOBMHE. AKO [OCTOje TaKkBe HasHake, npouekyje ce
HafoKHaAuBM U3HOC cpeAcTBa Aa 61 ce Morao yTBpAUTW eBEHTYanHu rybutak HacTao ymakerem.
Ako Huje moryhe npoueHuTW HagoKHaauBKM W3HOC MojeAunHOr cpefcTsa, [pyLlTBO npouemyje
HafOKHaAUBM U3HOC jeMHNULIE KOja reHepuLLe HOBaL, a Kojoj TO CpeAcTBO npunaga.

HapokHazuea Bpe4HOCT je HETO npojajHa LeHa Unu BpefHOCT Y ynoTpebu, 3aBUCHO of Tora Koja
je Buwa. 3a notpeGe npoLeHe BpeaHOCTW Yy ynoTpebu, npouerseHn Gyayhu HoBYAHW TOKOBM
AMCKOHTYjy Ce [0 cajallitbe BpedHOCTU MPUMEHOM [AUCKOHTHE CTOMe Mpe oropesuBara Koja
ofpaxasa cajalltby TPXULLHY NPOLIEHY BpeMeHcke BPeAHOCTM HOBLUA U pu3uke crieyndouyHe 3a
TO CPEACTBO.
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Al AEPOIPOM HUKOJTA TECIA BEOTPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapt 2015. roguHe

3.

3.8.

3.9.

3.10.

NPErNen SHAYAJHUJIJUX PAYYHOBOOCTBEHUX MOJIATUKA (HacTaBak)

YMatberse BpeJHOCTU (HacTaBak)

AKO je npouereH HafoKHaauBKu U3HOC cpeacTBa (UNKU jeauHuLe Koja reHepulue HoBal) Mamu of
KHUrOBOACTBEHOI M3HOCA, OHAA Ce KHWUIOBOACTBEHW WM3HOC TOra CpeAcTBa (UNMuU jeAuHuLLE Koja
reHepuiLe HoBaLl) ymatbyje [0 HafokHaauBor naHoca. 'yéuum of ymarerba BpeHOCTU NpuaHajy
ce ofjMax Kao pacxof, OCUM aKko CpefCTBO Huje 3eMSbULLTEe UMK 3rpaja Koje ce He KOPUCTU Kao
WHBECTULIMOHa HEKPETHMHA Koja je uckasaHa no peBanopuanpaHoM W3HOCY, Y KojeM cryyajy ce
rybuTak ofi ymamera rckasyje Kao CMarere Bpe4HOCTW HacTano peeanopusaLmnjom cpeacTsa.

Kog HakHagHor moHuwTeHa rybuTka of ymarbera BPegHOCTU, KHUFOBOACTBEHU U3HOC Cpe/cTBa
(jequHuue koja reHepulle Hosau) noBehaBa ce [0 peBUAUPAHOr MPOLIEHEHOr HaAOKHaLUBOr
u3Hoca Tora cpefctea, npu uemy Beha KiWUrOBOACTBEHA BPEeAHOCT He  npemaluyje
KHUroBOACTBEHY BpedHOCT Kkoja 6w 6una ytBpheHa fga Yy NPeTxogHuMm rojuHama Huje 6uno
npusHaTux ryéutaka Ha TOM CpeAcTBY (jeAMHWMUM Koja reHepulle HOBaL) ycnepn ymarera
BpegHocTU. MNoHuLWTeHe rydutka of ymarera BpegHOCTU OAMax Cce NnpusHaje kao npuxomd, OCumM
ako ce npegMeTHO CPeACTBO He uckasyje No NpoLereHoj BPeaHOCTW, Yy KojeM cryyajy ce
noHULITEHE rYOuTKa of ymarera BpeAHOCTHU rckadyje kao noBeharbe ycnen pesanopusauuje.

Ha nan 31. mapta 2015. roavHe, Ha ocHOBY npoLieHe pykoBoAcTBa [lpyLuTBa, He nNocToje UHAuLMnje
[a je BpefHocT cpeacTasa obesspeheHra.

3anuxe

3anvixe ce uckasyjy no HabaBHOj LEHW, OJHOCHO LieHW KowiTara WM MO HEeTO MNpoAajHOj
BPEeAHOCTH, ¥ 3aBUCHOCTU Of TOra Koja je Huxa.

HeTo npoaajHa BpefHOCT je LieHa no Kojoj 3anuxe mory 6utu npogate y HOpMasnHuM ycrioBuma
nocrioBara HakoH yMareta LieHe 3a TpoLlkose npogaje. HabaBHa BpefHOCT ykrby4yje BpegHoCT
no chakTypu fgobasrbava, TPaHCNOPTHE 1 3aBUCHE TPOLLKOBE HabaBke

O6payyH nsnasa 3anuxa yTephyje ce MeTog4om npoceyHe noHaepucaHe HabaBHe LieHe.

3anuxe pobe eBuaeHTMpPajy ce no npojajHuM LeHama. Ha kpajy obpavyHckor nepuoga BpLuM ce
cBofjere BpeAHOCTN 3anmxa Ha HabaBHy BPeAHOCT anokauujoM pasnuke y UeHu, uspavyHare Ha
npoceyHoj ocHOBW, n3MeRy HabaBHe BpeJHOCTW peann3oBaHux poba 1 3anmxa Ha cTamwy Ha kpajy
roguHe.

Tepeherwem ocTanux pacxofa BpLUM Ce WUCnpaBka BPeAHOCTW 3anvxa y crnyyajeBuma kapa ce
ouUeHV fa je noTpeOHO CBECTU HUXOBY BPEOHOCT Ha HETO O4eKkMBaHy MnpofajHy BpeaHOCT
(ykbydyjyhn 3anuxe ca ycnopeHum obpTom, CyBuULLIHE 1 3acTaperne 3anuxe). OwreheHe 3anuxe u
3anuxe koje No KBanuTeTy He OAroBapajy ctaHhapauma ce oTrnucyjy.

Mope3u u ponpuHoCH
Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha pobuTak npeacraBrba M3HOC KOjU ce obpadvyHaBa NpUMEHOM nponucaHe
nopecke ctone of 15% Ha ocHoBuLy yTBpAEHy mopeckum GunaHcom, koja npefcraBrba WU3HOC
fnobuTtka npe onopesnsama no oaduTKy edekara ycknafusara npuxona 1 pacxoaa, y ckragy ca
nopeckum nponncuma Penybnuke Cpbuje, y3 ymamwere 3a nponucaHe nopecke Kpeaure.

3akoH o nopesy Ha pobut Penybnuke Cpbuje He npeasuha aa ce nopecku ryduum us tekyher
nepmopa Mory KopmcTuUTK kao ocHoBa 3a nospahaj nopesa nnaheHor y NpeTxoaHuMm nepuoguma.
MeRyTum, rybuum koju cy nckasaHu y nopeckum dunadcuma go 2009. roguHe Mory ce KOpUcTUTU
3a ymatbere rnopecke ocHosuLe.Oyayhux obpadyHcKMx nepuopa y HapeAHWUX [eceT roAuHa of
flaHa ocTBapuBarba npaea, a ryouuy ocTBapeHv W uckasaHu y nopeckom bunavcy 3a 2010,
rofivHy, W Ha Aarbe, MOry ce KOPUCTUTW 3a ymakere nopecke ocHosuue Byayhux obpadyHcKux
nepvopa, anu He Ayxe of rnet roguHa.
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HANOMEHE Y3 ®VHAHCUJCKE U3BELUTAJE
31. mapTt 2015. roguHe

3.

3.11.

NPEMMEQD 3HAYAJHUJUX PAHYHOBOOACTBEHWX MOJIMTUKA (HacTaBak)
3.10. Mope3u u aonpuHocK (HacTaBak)
Tekyhu nope3 Ha dobumak (Hacmaeak)

3akoH o nopesy Ha gobut Penybnuke Cpbuje y aeny nopeckux kpeauta rnponucyje aAa nopecku
obeesHuLM Koju cy Ao 31. geuembpa 2013. roanHe ocTBapunu npasBo Ha MOPEecku MoACTULAj 13
yn. 48. PaHujer 3akoHa, 1 uckasanu nogarke y lNopeckom GunaHcy v nopeckoj npujasu 3a 2013,
roAMHY, MOry TO MpaBoO Aa Kopucte A0 UCTeKka poka MU Ha HayuH MponucaH paHujum 3aKOHOM.
Mpema un. 48. ctaB 5. paHujer 3akoHa, ,HeuckopulheHn [eo nopeckor kpeawTa, MoxKe ce
npeHeTn Ha padvyH rnopesa Ha [obuT Byayhux obpayyHCKUX nepuofa HajBulle 4O npornmcaHor
nummnTa op 33% (3a Benuka v cpefra npasHa nuua), anu He gyxxe og 10 (geceT) roguHa, Koju cu
npumetrbyje noyes of nopeckor 6unarca 3a 2003. roguHy“. Mpunukom yTBpAuBarba nopesa Ha
nobut 3a 2015. roauHy, HajpaHujn NPeTXoAHW MOPEecKW Nepuos W3 Kojer ce MoXe KOPUCTUTH
HeuckopuLheHn nopeckn KpeauTt je nopecku GunaHc, oaHocHo obpasay MK u3 2005. roguHe.
MpeHeTn Nnopeckn KpeauT ce KOPUCTK No pegocneny ynarama.

OdnoxeHu nope3 Ha dobumak

OpnoxeHn nopeckn edekTn HacTajy kao nocrnefuula pasnuke uameRy ocHoBuue 3a oBpadyH
amopTu13aLuje no pa4yyHoBOACTBEHUM 1 Nopeckum nponucuma. Takofie, oBa pasnuka HacTaje v rno
OCHOBY MocTojarba onpeme yuja je HabasHa BpeHOCT y TpeHyTKy HabaBke Guna ucnog npoceyHe
OpyTo sapage y Penybnuum Cpbuju, no OCHOBY HEUCKOPULLTEHOr MOPECKOr KpeauTa 3a
MHBECTULMje Y HEKPETHWHe, NOCTpojera WU onpemy W y Apyrum crnydyajeBuma rge Aonasm o
BpeMeHcKke pasnuke uamehy HacTajawa nopecke obaBese 1 obasese nnahatba ucre. OgnoxeHe
rnopecke obaBese MNpPU3Hajy ce 3a CBe OMope3nBe NpUBPEMEHe pasnuke, LOK Ce OoAlloXeHa
nopecka cpefctsa npusHajy y mepu y Kojoj je BepoBaTHO ga he onopesuu pobuum GuTh
pacrnonoXmeu 3a kopuherwe oABUTHUX NPUBPEMEHUX .

OpnoxeHa nopecka cpefctsa u obasese ce obpadyHasajy no nopeckoj ctonu on 15% uyuja ce
npumeHa o4yekyje y nepuoay kana he ce cpefcTso peann3oBaTyi O4HOCHO 06aBe3a U3MUPUTH.

OAnNoXeHN Nopes ce KWK Ha TEPET UK y KopUcT BunaHca ycnexa, OCUM Kafa ce OAHOCU Ha
nosuLmnje Koje Ce KibMXKEe AMPEKTHO Y KOPUCT UMW Ha TepeT Kkanutana, M y TOM cnydajy ce
OANOKEHU nope3 Takohie pacrnopefyje y okBupy KanuTtana.

lMope3u u donpuHocu Koju He 3asuce o0 pe3ysmama

Mopesaun 1 AONPUHOCHK KOjU He 3aBUCE Of peaynTaTa ykrbyuyjy nopes Ha UMOBUHY 1 Apyre nopese 1
AONPUHOCE Yy cknagy ca penyornuykuM, MNOpeckum U onwTum nponucuma. OBU Mopesn W
[ONPUHOCHK CY NpUKA3aHK y OKBUPY OCTanmX NOCMOBHUX PaCXoAa.

Bexeduuuje 3a 3anocneHe

Mopesu u donpuHocu ¢poHAOBUMA 3a COyUjalTHY CU2YPHOCM 3anoC/IeHUX

Y ckragy ca nponucuma koju ce npumersyjy y Penybnuum Cpbuju, OpywTteo je y ob6aBesu fa
nnaha ponpuHoce pApxasBHUM QoHfoBMMa Kojuma ce o6e3beflyje couwujanHa curypHocT
3anocneHux. Ose ob6aBese ykrby4yjy AonNpruHOCE 3a 3anocneHe Ha TepeT nocrnogasua y usHocuma
obpayyHaTUM Mo cTonamMa nponucaHum peneBaHTHUM 3akOHCKUM nponucuma. Jpyliteo je Takohe
obaBe3HO Aa of OpyTo nnarta 3anocrieHux obycTtaBu LOMNPUHOCE W Aa WX, Y UMe 3arocreHnX,
ynnatu Tum coHgosuma. lonpuHocy Ha TepeT nocnojasua v AOMNPUHOCK Ha TEPET 3anocrieHnx
Ce KHbIKe Ha TepeT pacxoja nepuoga Ha Koju ce ogHoce.

O6aee3e no ocHosy omnpeMHUHa U jy6unapHux Hazpada

Mo ocHoBy KonektusHor yrosopa, ycsojeHor 12.02.2015. roauHe, [JpywrBo uma obasesy aa
3anocneHvmMa ucnnartu:
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Al AEPOIPOM HUKOINA TECITA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE UIBELLTAJE
31. mapt 2015. roguHe

3.

3.11.

3.12.

NPEMMEQD SHAYAJHUJIUX PAHYHOBOACTBEHUX MOMMATUKA (HACTABAK)
BeHeduuuje 3a 3anocneHe (HacTaBak)
O6ase3e o ocHogy omripeMHUHa U jybunapHux Hazpada (Hacmaeak)

OTFIpeMHI/IHy 3a oAnasak y neHsujy y BUCUHU YETUPKW MPOoCeYHe MeceyHe 3apage 6e3 nopesa un
AonpuHoca ucnnaheHe kog lNMocnogasua y MeceLly npe ucnnare otnpemMmHuHe

JybunapHy Harpagy 3a yKynHo BpemMe npoBefeHo Yy pajHoM ogHocy ko locrnofasua y BUCUHM
npoce4yHe MeceyHe 3apage 6e3 nopesa n gonpuHoca ucrinahexe koj lNocnogasua 3a Mecel Koju
NPeTXoAu MeceLly Y KOMe je 3anocrieHn cTekao Npaeo Ha jybunapHy Harpagy 1 To 3a:

» 10 roguHa papa — y BUCUHY jefHe MeceyHe 3apaje,

» 20 roguHa paga — y BUCUHU Be MeceyHe 3apape;

» 30 roguHa paga — y BUCKHU TPU MecevHe 3apage;

> 35 roauHa paja 3a xeHe 1 3a MyLlKapLe — Y BUCUHUN YeTUpK MeceyHe 3apaje;

36or o6aBesa perynucaHux KonekTvBHUM yroBopom, [pyLTBO Ha Kpajy cBake MOCMOBHE roguHe
BpLWKX TMpoueHy pesepBucarba 3a OTNpeMHWHe u© jybunapHe Harpaje CXO4HO 3axTeBuma
ctaHgapga MPC-19- lNMpumana 3anocneHux.

Opywteo je aHraxosano Pesusopcky kyhy AYOAUTOP pa u3Bpwm npoueHy pesepBucarba 3a
OTNpPeMHWHEe 3a oanasak y neHsujy u jydbunapHe Harpage Ha AaH 31. geuembap 2014. roamHe.
Mpetnoctaske koje cy KopulwheHe 3a akTyapcku obpavyH W MpomMeHe y pesepBucatbuUMa y
Tekyhem nepuogy cy obenogareHe y HanomeHu 49.

JTU3uHr

JInsuHr ce knacudukyje Kao UHaHCUCKU NU3UHT Yy CBUM CllyvajeBuMa kaja Ce fU3WHIoM, Ha
KOpUCHWMKa Nu3uHra, npeHoce y HajBehoj mMepu CBU pu3WLM U KOPUCTWU KOju npousnase u3
BrnacHULITBa Hag cpedcTBuma. CBaku Apyrn NIN3UHE Ce Knacudukyje kao onepaTUuBHU NU3UHT,

Hpywmeo kao dasanay nusuHaa

MpnxoA MO OCHOBY OMepaTUBHOr JIU3UHIa (MPUXOA Of PEHTW) NpuaHaje ce NMPUMEHOM NMHeapHe
MeToZe TOKOM nepuofa Tpajarba nuanHra. MHAWPEKTHM TPOLUKOBU HacTamu y nperosopuma u
yroBaparem ornepaTuBHOr NU3uHra Aoaajy ce KbUroBOACTBEHOM U3HOCY U3HAjMILEHOr CpeacTBa i
npuaHajy ce Ha NponopLUoOHanHOj OCHOBK TOKOM Nepuoaa Tpajaka fuanHra.

Hpyuimeo Kao KOPUCHUK fIU3uUHaa

CpepacTtsa Koja ce Ape Mo yrosopuma o bUHaAHCKMjCKOM NN3WHTY ce NPBOBUTHO Mpu3Hajy Kao
cpefcTea [lpywitBa no cajallroj BPEAHOCTU MUHUMANHWX paTta nuauHra yTBpheHux Ha rno4yeTtky
nepuoga nuauHra. Ogrosapajyha obasesa npema gasaolly nuauHra ce ykrbydyje y GunaHc craka
kao obaesa no PUHAHCUJCKOM JTABUHTY.

[Mnahawe pata nusuHra ce pacnopehyje nameny uHaHCHJCKUX TPOLLUKOBA U CMatetba obaBesa no
OCHOBY INU3WHIa Ca LUWIbeM MoCTW3ara KOHCTaHTHe cTone yyewha y HEM3MUPEHOM W3HOCY
obaBese. PuHaHCKjcKM pacxon ce npuaHajy oamax y GunaHcy ycnexa, OCUM ako ce AUPEKTHO
mMory nmnpunucaTu cpeactBuma koja ce ocrnocobrbasajy 3a ynotpeby, y kojem ce cny4ajy
kanuTanuayjy y cknagy ca onLiToM nonuTukom [pyLiTBa o TPOLLKOBMMA NO3ajMIibuBatba.

PaTe no ocHOBY onepaTuBHOr N3UHra ce NpU3Hajy kao TpoLlak Ha NMHeapHOj OCHOBW 3a Bpeme
Tpajatba Nu3uHra, OCMM Kaja MocToju Heka Apyra cucTemartcka OcHoBa koja Gorbe ocnukasa
BPEMEHCKM LIAGMOH TPOLLIEHa eKOHOMCKIX KOPUCTU Of U3HajMIbeHOr CpeacTaa.

Y cnyyajy kapa ce opobpaajy NU3UHN Onaklinle, OHe ynase y cacTas onepaTuBHOr NU3UHra W
npusHajy ce kao obase3a. YkynHa KOPUCT oA onakliuia npusHaje ce kao cMarberbe TPOLLKoBa
W3HajMIbMBatba Ha NHeapHOj OCHOBW, OCUM Kafa MOCTOjU Heka Apyra cucTemaTtcka OCHOBa Koja
6orbe ocnukaBa BPEMEHCKY CTPYKTYPY TPOLLEeHa EKOHOMCKUX KOPUCTU Of U3HajMIbeHOr CpeacTBa.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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3.

3.13.

3.14.

NPEMEQ 3SHAYAJHUJUX PAHYHOBOACTBEHUX NMNOMUTUKA (HACTABAK)

Undpopmauimje o NOCNOBHUM CermMeHTUMa

Apywrso obaerba CBOjy MOCIOBHY aKTWBHOCT Kao je[JMHCTBEHW MOCIOBHU CErMEHT, NpyKame
aepofpomckux ycnyra. CxofHo ToMe, UHPOpMaLMje Koje ce ofHOoce Ha npuxone o npodaje no
npoussoAumMa 1 ycrnyrama, reorpaccke uHgopmaumuje o npuxoauma of npogaje, npeactasrbajy
obenoaaruBara Ha HMBoY [pyLuTea.

®UHAHCU[CKU WHCTPYMEHTHU

Crako yroBopHO NpaBO U3 Kojer HacTtaje PUHAHCUjCKO CPeAcTBO U (uHaHcujcka obaBesa unu
WHCTPYMEHT Kanutana npuaHaje ce kao (MHaHCUJCKI UHCTPYMEHT Ha AaTyM nopaBHatba.

Mpunukom noYeTHor npusHasaka uHaHcujcka cpeacTsa U uHaHcujcke obaeese Mepe ce Mo
HabaBHO] BpeAHOCTM Koja MpeAcTaBrba MOLUTEHY BPEAHOCT HajokHade koja je gara (y cnyuajy
cpefcTsa) Unu npumMrbeHa (y cnydajy obasesa).

Ly2opoyHu ghuHaHcujcKku nnacmaHu
[yropoyHu huHaHcKjcki NnacMaHu nocrne NoYeTHOr Npr3HaBaka Mepe ce ro:

- MOLUTEHOj BPeAHOCTU, YKOSUKO Ce ApXKe padu Tprosarba,
- aMOpTK30BaHOj BPEAHOCTU, YKOMNKO UMajy hUKCHU pok gocneha,
- HabaBHOj Bpe4HOCTH, YKOJIMKO HEMajy OUKCHI poK Aocneha.

AyropoyHu huHaHcKjckn nnacMaHu Koju ce Apxe pagu Tpropatba, a 3a Koje, ycred HenocTojara
akTUBHOr TPXULWITA, Huje Moryhe yTBPAWTU TPXULIHY BPEAHOCT, WCKasaHW cy no HabaBHOj
BpeHOCTH.

HAyropoyHo opobpeHn KpeauT npema 3anocrieHMMa uckasdyjy ce no dep BpesHOCTH
AVUCKOHTOBAHEM Y3 NPUMEHY TPXKULLHE KAaMaTHE CTone.

KpamKopqua nompaxkueara u rinacmaHu

KpaTkopouHa notpaxusara 1 nnacmaHu obyxeatajy notpaxusarba no OCHOBY NpoAaje, u apyra
noTpaxkuBara, kao U KpaTkopodHe rnnacmMaHe 3arnocrieHumMa.

MorpaknBara No OCHOBY npopaje ycryra u pobe mMepe ce Mo BpedHOCTUMA U3 OpUrMHanHe
akType. dPakTypucaHe kamare y Bedu npogaje fobapa u ycnyra npusHajy ce kao apyra
noTpaxmusarba U 1cKasyjy ce y NpuxoaumMa y nepuoay y Kojem Hacrajy.

Ocrana noTpaxusara U NfacMaHi Koju cy noTeksin o4 npeayseha Mepe ce No amMopTU3OBaHO]
BPEAHOCTH.

Ceaka pasnuka 1smefy nckasaHor U3Hoca ¥ HakHaZHOr Mepera MpusHaje ce kao AobuTak unm
ryéuTak y nepuoay y KOM HacTaje.
Ob6esspehusare chuHaHcujckux cpedcmasa

Ha paH ceakor 6GunaHca BpwK ce npoueHa O6jeKTMBHVIX AOKasa O BpefHOCTW cpeacTaBa
aHanu3om ovYeknBaHUX HETO nNpunrBa rotToBUHe.

3a cBa noTpaxusarba 3a Koja NocToju OCHOBaHa CyMa fa Hehe 6utu HannaheHa y HOMUHANHOM
W3HOCY, BPLUW Ce MUCnpaBKa noTpaxueara. [IMpekTaH OTn1c BPLUN Ce CaMo MO OKOHYaHy CYACKOr
cnopa vnu no Oanyuu opraHa ynpaerbara.

'omosuHa u eksusaneHmMu 20mosuHe

[oTOBMHA U eKBUBASIEHTU rOTOBUHE 0ByXBaTajy roTOBUHY Ha pavyHuMa kog 6aHaka vy GnarajHu.
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ALl AEPO[IPOM HUKOIA TECINA BEOIPA[,

HAMNOMEHE Y3 ®UHAHCIUJCKE U3BELLUTAJE
31. mapt 2015. ronguHe

3. NPErMeQn 3SHAYAJHUJIUX PAYYHOBOACTBEHUX NONMUTUKA (HACTABAK)
3.14. ®UHAHCUjCKU UHCTPYMEHTHU (HacTaBak)

®uHaHcufcke obasese

duHaHcujcke obaBese obyxBarajy AyropoyHe obaBese (4yropouHe KpeauTe U ocTane AyropovHe
obaBese), KkpaTkopo4He (puHaHcujcke obaBese (KpaTKOpPOWYHe Kpejute W ocTane KpaTKopouHe
duHaHcujcke obasese), kpaTkopoyHe obaBese 13 NocroBama 1 octane obasese.

duHaHcujcke obasese ce WHULMjanHo NpuU3Hajy y U3HOCY NPUMIbEHUX cpeacTasa. HakoH noveTHor
npusHaBatba puHaHcujcke obaBese ce Mepe y W3HOCY Mo kome je obaBesa MOYETHO NPKU3HaTa,
ymarbeHa 3a oTnnare rrnasHuLe, yBehaHa 3a M3HOCe KanuTanu3oBaHWX kamaTta ¥ yMareHa 3a
6uno koju otnuc opobpeH of cTpaHe nosepuolja. ObaBese Mo OCHOBY kamaTa Ha uHaHcujcke
obaBe3e ce eBUEHTUpajy Ha TepeT bMHAHCUCKMX pacxofa y Nepuoay Ha Koju ce ofgHoce u
npuKasyjy y oKBMpY OCTanux KpaTkopoyHUx obaBesa U NacuBHUX BPEMEHCKUX paarpaHiuyersa.
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Al AEPOJIPOM HUKOIA TECIA BEOIrPA[

HATMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roguHe

4,

41.

4.2.

4.3.

4.4.

NPErMen SAHAYAJHUJIUX PAYYHOBOLACTBEHUX NMPOLIEHA

MNpeseHTaumja uHaHCKjcKMX u3BeLlTaja 3axTeBa of pykoBoacTBa [pywTsa KopuLlhere
Hajoorbrx Moryhux npoueHa u pasymHWUX MpeTnocTaBKku, Koje umajy edekta Ha npeseHTupaHe
BpedHoCTW cpeactasa u obasesa kao U oberofarumBare MOTEHUMjanHUX noTpakuBarka W
obaBesa Ha [faH cacTaB/bara (QUHaHCHJCKUX W3BELITaja, kao W npuxopa W pacxoda Yy TOKy
ussewiTajHor nepuofda. OBe npoueHe 1 MPeTrocTaBke Cy 3acHOBaHe Ha WHgopMaLmjama
pacnonoxmsum Ha faH cacTaBrbatba (uHaHcujckux usselTaja. CTBapHW W3HOCKU ce Mory
pasnukoBaTy o4 NPoLeHEeHNX.

Y HactaBky Cy rnpukasaHe Kiby4dHe npeTnoctaBke BesaHe 3a OyayhHOCT M octanu u3Bopu
npouerrBaka HeM3BecHOCTN Ha AaTyM GunaHca cTara Koje npefcTaBrbajy 3HauajaH puauk, 3a
marepujanHe KopekLuje naHoca nosuuuja bunaHca ctamwa y cregehoj uHaHCUjCKoj roanHN.

AMopTHU3auuja u cTona amopTUsauuje

O6payyH amopTusaumje 1 cTorne amopTusauyuje Cy 3acHOBaHe Ha MPOjeKTOBaHOM EKOHOMCKOM
BEKy Tpajatba HEeKpeTHWHa, nocTpojersa U onpeme. JeAHOM roaulikbe [pylTBO npoLeryje
€KOHOMCKYM BEK Ha OCHOBY TPEeHYTHUX npeaBufarba.

Mopen Tora, 30or 3Havaja cranHux cpejcraBa y YKyNHoOj akTveu [lpyluTBa, cBaka npomeHa y
noMeHyTUM rMpeTnocTaBkama MOXe Aa [oBede [0 MmarepujanHux edekata Ha UHaHCUCKu
nonoxaj [pywrsa, kao U Ha duHaHcujckn pesyntar. Kao Ha npumep, ako [pyLUTBO cKpaTu
npoceyHun kopucHu Bek 3a 10%, To 61 umano 3a nocneauLly AofaTHe TPOLLKOBE aMopTu3aLimje 3a
roAuHy Koja ce 3aBpLumna Ha gad 31. mapta 2015. roguHe 3a oko 18,201 xurbaaa avHapa (roguHy
koja ce 3aspluasa 31. getiembpa 2014: 81,125 xurbaga guHapa).

UcnpaBKa BpeaHOCTU HeHannaTuBux noTpaxuBaka

OGpavyHanu CMO uCMpaBKy BPEAHOCTW 3a MoTpaxusarea cTapuja of 60 gaHa, Ha oOcHoBy
npouereHnx rybutaka ycnef HemoryRHOCTM Kynua Aa UCnyHe HeonxodHe obGasese. Halua
npoLieHa je 3acHoBaHa Ha CTapOCHO] aHanman noTpaxkmBara of Kynaua, UCTOPUjCKUM OTMrCUMA,
KpeaWTHUM cnocobHOCTMMAa HalluMxX Kynaua W npoMeHama y ycrnoBuma mnpogaje, Mpuinkom
yTBphuBama afekBaTHOCTU WCMpaBke BPEAHOCTU CYMHUBUX U CMOPHUX noTpaxusarwa. OBo
yKibydyje n npetnoctaske o Oyayhem noHallawy kyrnaua v pesyntyjyhum 6yayhum Hannarama.
PykoBoacTeBo Bepyje fAa Huje notpebHa AogaTHa ucnpaeka BPeAHOCTW MOTpaxkuBarba, U3y3es
ncnpaske BpeaHocTn Beh npukasaHe y (huHaHCUjCKUM 13BeLLTajuMa.

Cyncku cnopoBu

leHepanHo, pesepBucatba Cy y 3Ha4ajHOj Mepu noAnoXHa npoueHama. [pylwTBo npoLierbyje
BEpoBaTHONY Aa Ce HeXerbeHu cryyajeBu Mory AOrofut Kao pesynTar npownux Aorafaja u
BPpLUM MpOLEeHYy u3Hoca Koju je notpebaH Aa ce uamupu obasesa. [MpoueHa noTeHuujanaHmnx
obaBe3a Mo OCHOBY CYACKMX CMOpoBa Ce BPLUM Of CTPaHEe WHTEPHUX CTPYUHUX CIYXOU unu
CMOSbHUX CaBeTHYKa.

Wako [lpylITBO MOLUTYje Hayerno onpesHoCcTy NpUIMKOM NpoLieHe, ¢ 063upoM Aa nocToju Benuka
Aosa HemsBecHocTW, y oapefeHnm crnyvajeBrma CTBapHU pesynTatu MOry OACTYnaTtu of OBUX
npoweHa.

®ep BpeaHoCT
dep BpegHoCT 3a notpebe obenofamunBarba CXoAHO 3axTeBuma MCOU 13 ce peduHuLle Kao

UeHa koja 6u 6una pobujeHa 3a npoaajy UMoBKMHe, Unu nnaheHa 3a npeHoc obGaBese y penosHO]
TpaHcakuujn n3meny yyecHuKa Ha TPXULITY Ha AaTyM OAMepaBara.
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HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
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4,

4.4.

NPEMEQD 3HAYAJHUJIUX PAYYHOBOACTBEHUX NMPOLIEHA (HacTaBak)

®Dep BpegHoOCT (HacTaBak)

MocrosHa nonutuka [pywrea je Aa obenogaHu uHgopmaumje o npaBuyHoj (dep) BpeaHOCTM
aKTuBe 1 nacuse 3a Kojy NnocToje 3BaHu4He TPXULLHE MHPopMaLvje 1 kaga ce npaBuyHa BpegHOCT
3HauYajHO pasnukyje oA KruroBoAcTseHe BpedHocTu. Y Penybnuum Cp6uju He nocToju 40BosSbHO
TPXWLLIHOT UCKYCTBA, Kao HN CTabUIHOCTN U MUKBUAHOCTU KOL KYNOBUHE W Npojaje noTpaxuvsara
1 ocTane uHaHcujcke akTBe 1 nacuee, MoLUTO 3BaHNYHE TPXULLHE NHGOPMaLIje HUCY Y CBaKOM
TPeHyTKy pacnonoxuse. CTora, npasu4Hy BpeAHOCT HUje Moryhe noysnaHo yTBpAUTW Y OACYCTBY
aKkTUBHOr TPXXMLWTA. Ynpasa [JpyLUTBa BPLUM NPOLIEHY pusmka 1 y cnyyajeBuMa kaga ce oLeHun aa
BPEAHOCT MO KOjoj Ce MMOBMHA BOAW Y MOCIOBHUM Kiburama Hehe GWTW peanuaoBaHa, BpLLK
ucnpaeky BpegHocTW. o Mmulrbersy pykoBoacTBa [pyliTBa, W3HOCK Y OBUM (PUHAHCUCKUM
U3BELUTajMa OApaxasajy BPEAHOCT Koja je, y [AaTuM OKOMHOCTWMA, HajBepofoCTojHMja
HajkopuCHuja 3a noTpebe n3BeLUTaBakba.

Hpywrso oagmepaBa chep BpenHOCT WMMOBMHE M obasesa kopuctehu npeTnocTaBke koje 6u
YYECHULIMW Ha TPXKULUTY KOPUCTUNW Mpunukom opapefuBama LeHe WMOBUHE unu obasese, nof
MPeTNnoCTaBKOM Aa TPXMULUHU yYECHWUW Aenyjy y CBOM Hajborbem eKkoHOMCKOM WHTepecy. dep
BPeAHOCT je LeHa koja 6u Guna HannaheHa, ogHocHO nnaheHa 3a npeHoc obaBese y peoBHO]
TpaHcakuuju Ha NpYMapHOM WX HajNoBOSbHUEM TPXKULLITY Ha AATyM ofMmepaBarba, no Tekyhum
TPXWLLIHUM YCMOBMMA, @ HE3aBWUCHO Of TOora Ja Nnu je Ta LieHa ANPEKTHO YousbrBa UK npoLereHa
ynotpebom fpyre TexHUKe npoLeHe.

TexHuke npoLeHe BPeJHOCTU, Koje Ce NpuMeksyjy 3a oaMepaBarbe ep BpeaHocTu, Tpebano 6u
MakCuManHo fAa KOopucTe peneBaHTHe YOUrbMBE WHMYTe U CBOAE Ha MUHUMYM KopuLUhere

HEeYOUIbUBUX NHNYTA.

[a 6u ce nosehana gocnegHoCT W YNopeauBoCT y ogMepaBarby hep BPeAHOCTU U MoBe3aHmnx
obenofatuBatba, yTephyje ce xujepapxuja ep BpeAHOCTH Koja kriacudukyje y Tpy HABOA UHNYyTa
3a TexHUKe npoueHe BPefHOCTW, Koje Ce KopucTe Yy oamepaBakwy dep BpefHOCTM rpema
CTPYKTYpU KOja cnegu:

WHnyT1 HuBoa 1 — Cy KoTWpaHe LieHe (HekopuroBaHe) Ha aKTUBHOM TPXULLTY 338 WAEHTUYHY
NMOBWHY 1 oBaBe3e KojumMa eHTUTET UMa NPUCTYN Ha AaTym ofmMepaBsatba.
MpeTnocTtaBke wuHNyTa HMBOoa 1 ce opHOCe Ha MoCTojatbe MpUMapHor
TPXWLLTA 32 UMOBUHY WnW oGaBe3y Unu, y OACYCTBY MPUMAPHOr TPXKULLTA,
HajnoBOSbHUje TPXKULUTE 3a UMOBUHY UMW 0BaBesdy; 1 Aa N eHTUTET MOXXe Ja
peanuayje TpaHcakuujy 3a UMOBWHY WNn oBaBesy Mo LEHU Ha TPXULLTY Ha
AaTyM ofMepaBatba.

WNHNyTn HUBOA 2 — Cy MHNYTK KOjU HUCY KOTUPaHe LieHe yKIbyYeHe ¥ HUBO 1 Koje cy yourbuee 3a
UMOBUHY unu obaBesy,buno [AMPeKTHo unu uHAMpekTHo. OBU  UHMYTU
yKIbyyyjy cnepehe: KoTupaHe LeHe 3a CruyHy UMOBUMHY unu obasese Ha
aKTUBHOM TPXULUTY, KOTUPaHe LeHe 3a WAEGHTUYHY UNU CIINYHY UMOBUHY WK
obaBese Ha TPXWLLITMMA Koja HUCY aKTWBHA, MHMYTU KOjU HWUCY KOTupaHe
LieHe, ako Cy yourbMBW 3a WMOBUHY WNu ob6aBe3e U WHMNYTU MOTKPEensbeHu

TPXULLTEM.

WNHNyTV HMBOa 3 — Cy HEeyousrbuBKM WHNYTWU 3a UMOBWHY wnn obasese, koje eHTUTET passuja
kopuctehn Hajborbe uHoOpMaLuje pacrnonoxuee Yy AaTUM OKOIHOCTUMA.
Hakne, pasmaTpajy ce cBe pasdyMHO pacnonoxuse WHpopMaLuje o
npeTnocTaBkamMa TPXULLHUX YYecHMKa. HeyourbuBWM WHNYTU cMmatpajy ce
npeTnocTaBkama TPXKULLHWUX Y4eCHUKa U UCMyHaBajy Lurb ofMepaBama dep
BpedHOCTU.
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5. nPuxonu on NPOAAJE POBE HA UHO TPXULLITY I-1ll 2015 I-1l 2014

y 000 guH. y 000 auH.
Mpuxoau oa npopaje pobe- kepoaunHa (peekcnopT) * 31,258 200,991
Mpuxoau oa npoaaje ropuBa Ha UHO TPXKULLITY 19 0

31,277 200,991

I-1l1 2015 I-111 2014
6. MPUXoau oA NPORAJE  rpuxoau T —— Mpuxoan I'lpwc);o.nu FevsEmisen Mpuxopn
YCNYrA HA AOMATREM ca 6e3 6e3s

TPXULITY orpaHuuma orpanaka orpaHaka QFpatlM )| Arpaneka orpaHaka

MHOKynaua vrokynata MHOKYnaua a VHOKYRALA MNHOKY rMaua
UHoKynaua

y 000 guH.  y 000 guH.  y 000 guH. y 000 guH. y 000 guH.  y 000 guH,
MyTHWYKM cepBUC 220,358 18,490 201,868 195,137 23,439 171,698
Takca 3a 6e3begHocT 81,107 3,781 77,326 64,398 5,161 59,237
CreTate 47,113 7,498 39,615 39,617 9,032 30,485
MpuxBaTt 1 oTnpema asunoHa * 52,733 11,270 41,463 47,707 13,424 34,283
WHdppacTpykTypa 29,286 6,369 22,917 26,395 7,671 18,824
ABUOMOCTOBU 1,656 1,656 0 1,731 1,731 0
OcBeTrbewe 15,185 674 14,511 11,500 1,040 10,460
Takca 3a 6opasak aB1OHa 1,185 0 1,185 1,472 236 1,236
Ycnyre oanefjusara aBunoHa 27,919 870 27,049 11,722 711 11,011
Komepu, kopuwhere nnatgof 17,671 0 17,571 13,067 0 13,067
Ycnyre 3a kopuwh. CUTE cuct 13,808 957 12,851 5,625 1,138 4,487
Ycnyre Ha nocebaH 3axTeB * 11,511 129 11,382 5,036 127 4,909
Ycnyre u3gas. peknam. NpocT: 7,726 0 7,726 5,878 0 5,878
KomyHanHe ycnyre 40,586 329 40,257 15,429 205 15,224
PobHo-LiapuHcke ycnyre 28,341 27 28,314 23,119 4 23,115
Ycnyre DCS * 0 0 0 0 0 0
Ycnyre lost and found * 194 194 0 182 182 0
Mpuxoawm og kopuLh. napkuHra 2,262 13 2,249 2,244 0 2,244
Ocrane ycnyre * 8,717 65 8,652 11,897 937 10,960
607,258 52,322 554,936 482,056 64,938 417,118

lMpuxoamn oa ycnyra, koju cy ocTBapeHu of CTpaHe WHO KoMMnaHuja koje Cy ce peructposarsie y
Peny6nuumn Cpbujn kao “OrpaHak”, ce KibUroBOACTBEHO EBUAEHTUPAjY Kao Npuxoan of fomMahux
kynaua. O63npom Aa ce pusnykn obum ycryra HaBeaeHux orpaHaka y [pyLuTBy eBUAEHTUPA Kao
dusnykn obum ycnyra MHO KoMnaHuja, HasefeHu npuxoau cy y HanomeHu 5 u 6, npukasaHmn Ha
HaYuH Kako Ce KrUroBOACTBEHO eBUAeHTWpPajy, a U U3ABOjEHO Yy NOCeBHO] KOMOHW Kao npuxoau
oA npopaje pobe u ycnyra of PerucTpoBaHux orpaHaka, 36or yBuaa O BUCUMHU W yyewhy
HaBedeHUX npuxoda KOjU Cy KHIUDKEHU Kao npuxoau ocTBapeHu Ha fJomahem TPXWULWITY, a
CYLWITWHA je Aa je NOpeKso HaBedeHUX Npuxoaa UHO TPXKULLTE.,
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I-111 2015 I-111 2014
7. PVIXOAN Ol NIPOAIAJE | Npuxoau Mpuxogm on, Mpuxoau ca Npwxopu Mpuxogn og,  Mpuxoou ca
YCNYrA HA WUHO Ge3 6e3
TRKULLTY SKpaHEKa orpaHaka  orpaHLuma a——— orpaHaka  orpaHuumMa
HORYALE MHOKyMaua  mMHokynaua . MHOKynaua  uHoKynaua
W y 000 guH. 'y 000 auH. W y 000 guH. 'y 000 guH.
MyTHU4KNM cepsuc 302,691 18,490 321,181 263,220 23,439 286,659
Takca 3a 6e3benHocT 66,990 3,781 70,771 61,598 5,161 66,759
Cnetarbe 139,635 7,498 147,133 110,521 9,032 119,553
MpuxsaT n oTnpema aBroHa * 164,120 11,270 175,390 132,704 13,424 146,128
WHdpacTpykTypa 94,265 6,369 100,634 67,496 7,571 75,067
ABUOMOCTOB U 41,122 1,656 42,778 26,184 1,731 27,915
OcBeTibere 19,837 674 20,511 15,654 1,040 16,694
Takca 3a 6opasak aBuoHa 5,946 0 5,946 6,848 236 7,084
Yenyre ognefus ara aBuoHa 19,347 870 20,217 11,811 711 12,522
Ycnyre 3a kopuwh, CUTE cuct 17,008 957 17,965 15,731 1,138 16,869
Ycnyre Ha nocebaH 3axTeB * 6,667 129 6,796 5,597 127 5,724
Ycnyre nanae. pekram, npocT: 0 0 0 0 0
KomyHanHe ycnyre 4,674 329 5,003 416 205 621
PobHo-LapuHcke ycnyre 3,183 27 3,210 7,025 4 7,029
Mpyxoaun op KOHCYNTaH.ycnyre 12,096 0 12,096 11,464 0 11,464
Yenyre DCS * 5,975 0 5,975 5,637 0 5,637
Ycnyre lost and found * 3,507 194 3,701 2,406 182 2,588
Ocrane ycnyre * 2,304 78 2,382 9,163 937 10,100
909,367 52,322 961,689 753,475 64,938 818,413
YkynHo Npuxoan oA Mpogale 4 gye e 1,516,625 1,235,531 1,235,531

npou3soaa u ycnyra

*- Mpuxoau obenexeHn ca 3Be3aULIOM Cy NPUXOAU O ycryra [lenaTHoCTM 3eMarbCKor OncryXuBara

8. Mpuxoau oa npopaje ycnyra no reorp. noapyyjuma I-l1 2015 I-ll 2014

y 000 auH. y 000 guH.
Cpbuja 554,936 417,118
Hemauka (Lufthansa+Germanwings +Europian+Eurojet) 147,684 143,342
LipHa Nopa (MoHTeHerpo+octanu kynum LI 104,152 69,153
Ayctpuja (Orpanak Austrian Airlines +Niki) r 52,003 62,813
LLBajuapcka (Swis Air) 69,454 70,300
Pycuja (Aeroflot) 78,829 75,006
Typcka (Turkish +Pegasus+Mondial) 113,924 109,162
PdpaHuycka (Air France) 75 58
Wtanuja (Al italia+ Air one) 38,172 33,120
ABy Nabwn (Orpanak Etihad Air+Etihad Air) 35,686 24,521
Mahapcka (Wiz air+Cityline) 141,800 103,738
PymyHuja (Tarom) 8,857 4,514
Tynuc (Tunis Air) 5,422 5,026
puka (Olympic+Ogranak Olympic+Aegean) 17,886 11,253
EHrnecka (Easyjet) 33,039 22,591
Hopgeuika (Norwegian) 9,292 7,991
Morbeka (Polskie linie) 11,672 8,749
Oyoau (Fly Dubai) 18,541 17,625
Kartap (Qatar Airways) 18,486 13,663
CnoseHuja (Adria Airways+Solin Air+tFenixsped ogranak) 79 7176
OcTanu WHO Kynuu 56,636 28,612

1,516,625 1,235,531
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9. lMpuxoau o nponaje ycryra no Kynuyyuma I-lll 2015 I-111 2014
y 000 guH. y 000 auH.
Air Serbia-Cpbuja 437,812 337,178
Deutche Lufthansa-Hemauka 134,573 124,612
Montenegro Airlines-LipHa Nopa 104,152 68,864
OrpaHak Austrian Airlines-Ayctpuja 52,003 62,813
Swis Air-LLIBajuapcka 69,454 70,300
Turkish Airlines-Typcka 84,788 80,475
Aeroflot-Pycuja 78,829 75,006
Adria Airways-CnoBeHuja 0 2,803
Alitalia-Utannja 38,172 33,120
Air France-®paHuycka 75 58
Germanwings-Hemauka 0 8,277
Norwegian-Hopgellka 9,292 7,991
Easyjet-EHrnecka 33,039 22,591
Wizz Air+orpaHak (Mahapcka) 141,800 103,738
Tarom-PymyHuja 8,857 4514
Pegasus-Typcka 17,040 17,223
Tunis Air-TyHuc 5422 5,026
Fly Dubai-Oy6aun 18,541 17,625
[puka-Olympic+orpaHak 0 3,912
MpaH Air-Iran 29,876 20,662
Qatar Airways-Katap 18,486 13,663
Etihad Airways PJSC+orpaHak - AOy [1abu 35,686 24,521
HWUC AO-Cpbuja 10,987 6,346
JAT TexHnka-Cpbuja 12,020 9,028
MapkuHr cepsuc-Cpbuja 7172 6,775
Alma Quatro-Cp6uja 4727 3,473
Dufry noo Beograd-Cp6uja 9,171 6,896
MoHaunan Bogpym-3a KoHcynTaHTcke ycnyre-Typcka 12,096 11,464
Ocranu gomahu kynuu-Cpbuja 73,047 47,422
OcTanu UHo Kynuu 69,508 39,155
1,516,625 1,235,531
10. APYIrA NOCNOBHU NPUXOAU I-l1 2015 I-ll 2014
y 000 guH. y 000 auH.
Mpuxoam oa 3akyna goMmahum npaBHUM nULUMMa 160,084 132,454
Mpuxoau o4 3akyna UHO NpaBHUM NULMMa 1,765 2,461
161,849 134,915
11. HABABHA BPEOHOCT NPOOATE POBE I-ll1 2015 I-ll 2014
y 000 guH. y 000 auH.
HabasHa BpegHocT npogaTe pobe Ha marno 79 157
HabasHa BpegHOCT NpoAaTor kepo3nHa-peekcnopT 30,940 193,484
31,019 193,641
12. TPOLUKOBU MATEPUJATA I-1i1 2015 I-l1 2014
y 000 auH. y 000 guH.
TpolwikoBn maTepujana 3a m3pagy (OCHOBHM MaTepwujan, 23247 25748
anart v nHBeHTap, pagHa un cnyxberHa ogeha u obyha)
Tpomxolam pexujckor Matepujana (kaHuenapujcku 3,201 7 998
marepujan)
TpoLukosu pesepBHUX AeroBa 3,253 12,042
TpowukoBu anaTa u uHBEeHTapa 1,180 10,332
30,881 56,120
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13. TPOLLUKOBW TOPUBA Y EHEPI'MJE I-il 2015 I-1ll 2014
y 000 anH. y 000 auH.
TowkoBu 6eH3VHa 1 an3ern ropmea 16,022 23,515
TpoLuKOBW Ma3yTa 3a rpejarse 20,513 14,836
TpOLLKOBU enekTpuUdHe eHepruje 43,916 51,879
80,451 90,230
14. TPOLUKOBU 3APAOA, HAKHALA 3APAA U OCTAINU 1-Ill 2015 1l 2014
NUWYHUA PACXOOU
y 000 guH. y 000 auH.
Bpyro 3apage v HakHage 3apajna-3anocneHu 254,082 176.426
BpyTo 3apage v HakHaje 3apana-nocroBoACTBO 7.794 9.605
[Mopes3un n gonpuHocKy Ha TepeT nocnogastia 46.876 33.202
TpoLUKOBK HaKHaAa no yroBopy o Aery Y ayTOpcKkoM aeny 9 -
TpoLukoBM 3a HakKHae 3a oMn.3aapyre U Ap.obnuke aHrax. 139.771 132.737
TpoLuKOBY 3a HakHaze n3.nnuuMmMma-yr.o JonyH.pagy - 347
Tpowkosu HakHaga 3a unaHose HO, CA, Komucuja 3a peBuay 1.974 2.164
[MpeBo3 pagHuKka Ha nocao 11.876 9.355
TpoLukoBy cnyxbeHor nyta 1.636 1.538
OTmpemMHuHe 1 jybunapHe Harpage 232 20
OcTanu nu4HM pacxoamn 26.957 656
491.207 366.140

TpolUKoBY HakHada OMMaAMHCKUM 3ajpyrama u Apyrum obnuuyvmMa aHraxoBama KckasaHu y
Mpsom keapTany 2015. roanHe y usHocy o 139,771 xurbage AnHapa, Hajsehom gernom y nsHocy
on 87,653 xurbapge AuHapa, ce Of4HOCe Ha aHraxoBarse 3arocrneHux npeko OMMagUuHCKNX
3ajpyra n aHraxosarba Mo yroBopuma o npuBpemMeHnum v noBpemMeHUM NOCnoBMMa Yy U3HOCY of
52,118 xurbage guHapa, cxogHo notpebama u 3axTeBuma nosehawa obuma ycnyra.

15. TPOLUKOBU NMPOU3BOOHUX YCIIYTA I-1l1 2015 I-1ll 2014
y 000 AauH. y 000 guH.

TpoLLKOBMK aHraxoBaHka OMNaANHCKNX 3apyra Ha:
-npuxeaTty o0 OTrpemMun aBnoHa 25,228 58,687
-obesbehere n ocrarno 23,559 72,891
T ycnyre Ha Yekmnpary NnyTHUKa v npTrbara 5,386 9,243
TpoLukoBu TenedoHa n octanux MTT ycnyra 6,053 6,892
TpoLukoBM ycnyra ogpxasara 18,034 34,264
TpolukoBu 3akyna 19,897 16,578
TpoLukoBM peknamMe 1 nponaraHge 240 5,230
TpoLLKOBYM YrOCTUT. ycnyra 3akynava-npedakTyp. aBuo KoOMn. 449 8,354
TpoLLKOBM KOMYHaIHUX ycryra 6,051 6,943
TpoLLKOBM OCTaNMUX NPOU3BOAHMX yCnyra 2,141 2,237
107,038 221,319
16. TPOLUKOBU OYrOPOYHUX PE3EPBUCAHA I-1ll 2015 I-1ll 2014
y 000 auH. y 000 guH.

TpoLukoBM pesepBucarba 3a OTNpeMHUHE Y NeH3ujy -
TpowlkoBuM pe3epBucara 3a jyounapHe Harpage -
TpouwikoBu pe3epsucaH-a 3a CyAcKe Cnopose 5.000 -

5.000 -

30



ALl AEPOOPOM HUKONNA TECNA BEOIPA[,

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roguHe

17. HEMATEPWJANHU TPOLLKOBW I-l1 2015 I-ill 2014
y 000 guH. y000 aguH.
TpowukoBu ycnyra meguumnHe paga Air Serbia 2,644 2,644
Tpolukosu ycnyra yiwhera 10,824 13,515
TpoLLKOBY aHra)coBaka oOMIaAMHCKMX 3apyra Ha:
-TeXHUYKY NOAPLLKY oZp>KaBara 4,506 18,909
-aAMUHUCTPaTUBHE NoCcroBe (EKOHOMCKE 1 NpaBHe) 17,294 30,757
TpoLLKoBY ocTannx HeNPOU3BOAHUX ycnyra 7,159 11,448
TpoLukoBu penpeseHTauuje 1,707 1,183
TpoLukoBu ocurypama 5,237 7,359
TpoLukoBM NnaTHoOr npomMeTa 1,127 1,423
UnaHapuHe 2,539 2,131
lMopes Ha uMoBKHY 1 Apyre HakHae 19,875 18,862
Octanu HemaTepujanHu TPOLLKOBMK 3,469 5,411
76,381 113,642
18. NPUXOAU O KAMATA I-1ll 2015 I-lll 2014
y 000 auH. y 000 auH.
KamaTte 3a opoyeHe gnHapcke genosnte 11,444 7,233
Kamate 3a guHapcka cpeactsa Ha Tekyhum pavyHuma 9,707 1,011
Kamarte 3a opoyeHe aeBu3He nenosuTte 11,677 878
KamaTte 3a geBusHa cpencrtea Ha Tekyhum padyHuma 2,837 5111
Kamarte Ha ctambeHe 3ajMoBe 21 154
KamaTte no cyackum pelueruma - 30,814
35,876 45,201
19. MO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU -l 2015 -l 2014
E® EKTU BANYTHE KITAY3VYIE
y 000 aunH. y 000 guH.
Mpuxonn No ocHoBY peanua3oBaHUX KYPCHUX pasnmnka 36,694 19,232
Mpuxoan no ocHoBY HEpeanuaoBaHUX KYPCHUX pa3numka 30,915 969
Mpuxonn of edpekaTa yroBopeHe BanyTHe Knaysyne 163 1,398
67,772 21,599
20. PACXOOU KAMATA I-lll 2015 I-lll 2014
y 000 auH. y 000 guH.
KamaTe 3a gyropoyHu kpeaut EVNB-a 10.764 11.437
KamaTe 3a dpmHaHCchjckn NU3nHr - 193
3aTtesHe kamaTe y 3eMIbi 298 13
Kamarte 3a HebnaroBpemeHo nrnaheHe jaBHe npuxoae 61 1
11.123 11.644
21. HEFATUBHE KYPCHE PA3JTUKE Y HETATUBHWU E® EKTU I-Il 2015 -l 2014
BANYTHE KINAY3VYIE
y 000 guviH. y 000 guH.
HeraTuBHe KypcHe pa3nuke-peann3osaHe 30,455 9,879
HeramsHe KypcHe pasnuke-Hepeanu3oBaHe 3,334 8,986
Pacxoaun of edpekarta yroBopeHe BanytHe Knays.-peasnmn3oBaHe 1,452 227
35,241 19,092
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22. MPUXoOu o YCKIAHLUBAHA BPELLHOCTU OCTAJIE

UMOBUHE I-1ll 2015 I-1ll 2014
y 000 guH. y 000 auH.
YcknahuBake BpeAHOCTU NoTpaxusara:
-0A Kynaua A 177
- 177
23. PACXOOU O YCKINAHUBAHA BPEOAHOCTU OCTAIE
UMOBUHE I-lll 2015 -l 2014
y 000 anH. y 000 auH.
Mcnpaske BpeaHOCT! CYMHMBUX 1 CMOPHUX NOTPaXvBaka 499,659 349,548
499,659 349,548

WcnpaBka BpedHOCTW moTpaxusatba uckasaHa y [psom keaptany 2015. roguHe y usHocy op
499,659 xurbana auHapa HajpehnM genomM ce OAHOCK Ha UCNpaBKy BPEeAHOCTU NOoTpaXKuBaHsa of
npeayseha Air Serbia a.d. beorpag y usHocy opn 495,648 xurbage AuHapa, of 4yera ce Ha
notpaxmBara ca pokoMm pocneha no 60 pgaHa opgHocu 415.750 xurbage AuvHapa, a Ha
noTpaxueara crapuja og 60 gaHa ogHocu 79.898 xurbage guHapa.

24, OCTAINK NPUXoau I-11 2015 -1l 2014
y 000 aunH. y 000 auH.
Mpuxoau o npodaje onpeme 1 Matepujana 257 -
Mpuxoau o HannaheHUX ucnpaerbeHUX NOTPaX. oA Kyrnata 1,897,549 31,509
Mpuxoau no ocHOBY YKUA.pesepBs.3a cyac.crn. n 6eHedp.aanocrn. 1
Mpuxoan no ocHoBy HaKHaje LWTeTe o4 npaBHUX N 3. Nuua 340 6,013
Mpuxoaun oa HannaheHUxX CYACKMX TPOLLKOBA 56 1,116
Mpuxoau paHunjux roguHa 15 385
OcTtanu HeNOMEHYT NPUXOAK 19 2
1,898,236 39,026

Mpuxoaun op HannaheHnx NPeTXo4HO UCNpaBrbeHNX NoTpakmearba uckasaHu y MpBom kBapTany
2015. roguHe y nsHocy oa 1,897,549 xurbaga anHapa Hajehum genom, y usHocy og 1,897,107
Xuibaja AuvHapa, ce ogHoce Ha HannaheHa noTpadkusarba of Ynpase 3a jaBHU Ayr PenyGnuke
Cpbuje. Hanme, Ha ocHoBy 3akoHa o npeyaumary obasesa npuspefHor Apywitea Air Serbia
npema npaBHUM ¥ OU3NYKUM NULMMA MO OCHOBY W3BPLUEHUX ycnyra W UCMopyyeHux poba u
npetBapawy TuUX obasesa y jaBHu Ayr Penybnuke Cpbuje (Cn.rmacHuk PC142/2014 op
25.12.2014. roauHe), U3BpLLEHO je npeysumarbe Ayra y usHocy oa 4,290,638 xurbaga auHapa.
HaHa 29. peuembpa 2014. roavHe Ynpaea 3a jaBHu ayr Peny6nuke Cpbuje je usspuivna
Hamupere 1. fena obasese Air Serbia y uaHocy of 2,145,319 xurbaga gutapa.

HaHa 31. mapTa 2015. roguHe, Ynpasa 3a jasHu ayr Penybnuke Cpbuje je usBpLunna Hammpere
2.nena obaBese Air Serbia y wusHocy op 2,145,319 xurbaga AuHapa, of 4vera je W3HOC oA
1.897.807 xurbapa auHapa esuaeHtupar Ha npuxopae lMpeor kaptana 2015.rogquHe, No OCHoBY
HannaheHe ucrnpaeke BpeAHOCTU noTpaxkuBara of Air Serbia, koja je TepeTuna pacxope
Opywtea 2012 n 2013.roanHe, No 0CHOBY UCMpaBke BPeAHOCTU HaBeAeHUX NOTpaXxuBatba.
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ALl AEPOJPOM HUKOJTA TECJIA BEOTPALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. mapt 2015. rogutHe

25. OCTAJIN PACXOAOM I-1i1 2015 Il 2014
y 000 auH. y 000 auH.

[youum no ocHoBy NpoJaje u pacxofoBara onpeme 4 -
Cyncku TpoLLKOBU 855 -
M3paum 3a xymaHuTapHe, 34paBCTBEHE N HAyMHE CBpXe 2,414 12,510
TpoLLKOBU paHujux roguHa 95 2,408
OcTtanu HenoMeHyTu pacxoaun - 547
Pacxonwn 3a cuHankatTe 1,200 1,200
4,568 16,665

26. NMOPE3 HA LOBUTAK

a) KommnoHeHme nope3a Ha
dobumak I-1ll 2015 I-il1 2014
y 000 auH. y 000 auH.
Mopeckn pacxon nepuosna 260,396 9,770
Kopekuunja nopeckux pacxona . .
Mopecku pacxop nepuona HakoH Kopekuuje 260,396 9,770
OpnoxeHu nopeckn pacxo nepuoja - =
OpnoxeHu Nopecku npuxon nepuoaga 964 2,783
259,432 6,987

0) YcaznawaeaHse riopesa Ha dobumak u rnpouseooa
pesyJsimaima rocjiogaHsa rpe oriope3ueara u rpornucaHe I-Il1 2015 I-ll1 2014
nopecke cmorie

y 000 guH. y 000 guH.
HobuTak npe onopesnBaka 2,154,938 60,706
Mopes Ha aobutak obpavyHaT no cronu og 15% 323,241 9,106
Mopeckn edbekTn pacxona Koju ce He npuaHajy y nopeckom bunaHcy 65,410 5476
Mopeckn KpeanuT 3a yrnarawa y OCHOBHa cpeAcTsa Tekyher neproaa - -
lMopecku kpeauT 3a ynaraka y OCHOBHa cpeficTBa U3 paHujux roguHa (128,255) (4,812)
Ocrano-edekart pasnuka y TpaHcdep. LleHama Ha nopesa Ha 4oouT - -
Mopecku pacxo nepuosa i 260,396 " 9,770

KpeTarke Ha pauyyHy OAnoxeHUx nopeckux obaesesa u cpeacrtasa y lpsom keaptany 2015.
lMopuHe n 'y 2014.rognMHn npukasaHo je y Tabenu koja cnegu:
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ALl AEPOIPON HUKONA TECINA BEOIPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapt 2015. ronutxe

26. MOPE3 HA OBUTAK (HacTaBak)

g) Tabesia npomMeHa Ha 00JI0XeHUM NopecKuUm cpedcmeuma u

nopeckum o6asesama HIETS Al 2094
y 000 anH. y 000 guH.
OdnoxeHa riopecka cpedcmea
Cramwe 1.jaHyapa 245818 -
HakHagHO Nnpu3HaTh OAN0XEHN NOPecKn KpeanuTn - 237,201
OpnoxeHa nopecka cpejcrtsa 3a OTNnpeMHUHe - 7,952
OpnoxeHa nopecka cpeactea 3a HennaheHe nopese - 665
Crame 31.geuembpa 245818 245 818
OdnoxeHe nopecke obaeese
Crame 1.jaHyapa 456,428 435,863
EekTvi no 0cHOBY NpoLeHe BpeAHOCT HEKPETHUHA,MOCTP. U onp. - 26,218
Ecekt no ocHOBY npoueHe akTyapckux gobutaka - 913
MpuBpemeHe pasnuke nameny nopecke n payyHoBoACTBEHE aMOpT. (964) (6,566)
Cranwe 31.peuembpa 455,464 456,428
Opnox. nopecke obase3se - npebujeHo ctawe 31.4euemMbpa 209,646 210,610
2) OcmeapeHu, HeuckopuwheHu u HernpusHamu nopecku kpedum (MK) y 000 auH.
[ognHa NaHoc WUekopuuiienn MK MpeocTtanu
ncreka npeHetor MK MK 3a npeHoc
["oguHa HacTaHKka nopeckor kpeanTa n3 2013, roguHe y2015. roanHu 31/03/2015
2006 2016 93,719 93,719 -
2007 2017 33,154 33,154 -
2008 2018 57,663 1,382 56,281
2012 2022 166,179 - 156,179
2013 2023 188,815 - 188,815
2014 - - -
Crane nopeckor kpegurta ( MK) 529,530 128,255 401,275
27. 3APAQA 10 AKLUNJIN I-ll1 2015 I-1ll 2014
y 000 guH. y 000 guH.
HeTo pobuTak Koju npunaga BrnacHuumMma 1,895,506 53,719
Kopekuuja HeTo gobutka - -
HeTo noGutak HakOH KopekKuuje 1,895,506 53,719
lMpocevaH noHaepucaH 6poj akuyuja 34,289,350 34,289,350
OcHoBHa 3apaja Mo akuuju y guHapuma 55.28 1.57
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ALl AEPOOPOM HUKONA TECIA BEOIPAQL

HANOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. mapTt 2015. roguHe

29. YYEWRA Y KAMUTAITY OCTANUX NPABHUX JTALA U
OPYTE XoB

MpuspenHa 6aHka a.g. beorpag
Munyc:Vicnp.epedH.yyewha y kanumarsny 6aHaka y cmeuyajy

Yyewhe y kanumany 6aHaka y nukeudauyuju
YHuoH 6aHka a.a. beorpag- y nuksugauujmn
Beorpagcka 6aHka a.g. beorpag-y nuksngauunju
BeobaHka a.n. beorpag-y nuksugaynju

Munyc:Ucnp.BpegH.ydewha y kanutany 6aHaka y nuksuaaLujn

Y4ewhe y kanumarsy UHO MpasHUx nuya
Monaunjan-Bogpym -Typcka
Societe International de Telecomunications Aeronautiques Swis:

Munyc:Ucnp.BpegH.yvewha y kanutany Mougujan Bogpym-Typcke

30. OCTANU AYIrOPOYHH ® UHAHC.MJIACMAHA

Cpepactsa 3a unaHcTBo y Societe International de
Telecomunications Aeronautiques Swisse (SITA)

[yropo4Ho opoYeHu Jenos3unTun

LyropoyHun 3ajMoBu gamm 3anocneHnum

MoTpaxwmnsara 3a npogarte ApYyLUTBEHE CTaHOBe

MoTpaxueara 3a OTKyN cCTaHOBa CONUAAPHOCTU

YKkynHo 6pyTo

Tekyha pgocneha pgyrop.nnacmada y Societe International de
Telecomunications Aeronautiques Swisse (SITA)

Tekyha gocneha ayropoyHnx 3ajMoBa gaTtux 3anocrneHuma
Ceohewe Ha hep BpeAHOCT Ayropoy. 3ajMoBa AaTux 3arnocneHui

31.03.2015. 31.12.2014.

y 000 anH. y 000 guH.

392 392

(392) (392)

667 667

18,988 18,988

38 38

19,693 19,693

(19,693) (19,693)

358,598 358,598

1 1

(358,598) (358,598)

1 1

1 1
31.03.2015. 31.12.2014.
y 000 guiH. y 000 guH.
6,441 5,750
300,870 318,796
1,229 1,250
2,946 3,038
311,486 328,834
(583) (521)
(12,116) (15,371)
(210,168) (210,168)
88,619 102,774

[yropoyHu 3ajMoBY Aatu 3anocneHnma uckasaHn Ha aax 31.03.2015. roguHe y usHocy og 305.045
xurbage guHapa (ykbyyyjyhu n tekyha gocneha y usHocy of 12.116 xurbage guHapa u edekre
cBofjerba Ha pep BpeaHocT y usHocy of 210.168 xurbaga avHapa) ogHoce ce Ha ofobpeHe 3ajMoBe
3arnocneHuma 3a pellaBare crtambeHux notpeba Ha nepwon of 20-40 rogvHa. [MpoueHy dep
BpeaHocT! cTambeHmnx 3ajMoBa ca cTawem Ha AaH 31.12.2014. roguHe, je usBplumno WHCTUTYT 3a
eKoHoMCka ucTpamsara beorpag, npojekumjom Oyayhux TokoBa roToBMHE MO OCHOBY Hamnnarte
noTpaxkmeara 3a ctrambeHe 3ajmoBe, kopuwihewem AUCKOHTHUX cTona (bult-up metoda).on 10% po
20% 3aBMCHO oA Tora fAa NW Ce W y KOjUM BPEMEHCKMM WHTepBanuma ctamMOeHu 3ajMoBu
peBanopuayjy unu cy yroBopeHu ca BaryTHOM Krayayriom, Aa N UMajy YyroBopeHy kamaTHy cTorny

UNW cy yroBopeHu 6e3 kamaTHe cTone.
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Al AEPOIPOM HUKOINA TECNA BEOIrPA[L

HANOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE
31. mapTt 2015. ronuHe

31. MATEPUJAN,PESEPBHI A ENOBU, AITAT i CUTAH
UHBEHTAP- AOIN 0045

OcHoBHW MaTepujan

PesepsHu nenosun

AnaT ¥ cMTaH UHBEHTap

VicnpaBka BpeAHOCTU 3anuxa MaTepujana u pes3epBHUX genosa

32.POBA - AOI 0048

Poba y MmarauuHy-Kkepo3uH
Po6a y npomeTy Ha Marno

33. ABAHCU 3A 3AJTUXE U YCINYTE- AOIN 0050
ABaHcu 3a ycnyre y 3eMrbu

ABaHCK 3a UHO ycnyre
WcnpaBske BpefHOCTY aBaHca

34. KYMNUW Y SEMIbA

YKynHo cTaH€e notpaxkuBaHsa of Kynaua y 3e Mib U-6pyTo
-WicnpaBka BpeaHOCTU U3 paHujer nepuoga
-Acnpaeka BpeaHocTy U3 Tekyher nepnoaa

YkynHo cTarbe UcnpaBke BPpeAHOCTH

31.03.2015.

31.12.2014.

y 000 guH. y 000 auH.

95,416 91,990

14,759 15,117

3,461 2,763

(62) (62)

113,574 109,808

31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
15,673 20,585

24 27

15,697 20,612
31.03.2015. 31.12.2014.
y 000 auH. y 000 guH.
14,778 1,470
781 635
(1,079) (1,079)
14,480 1,026
31.03.2015. 31.12.2014.
y 000 guH. y 000 guH,
1.661.489 3.293.944
(736.657) (2.066.369)
(498.772) (550.860)
(1.235.429) (2.617.229)
426.060 676.715

MoTpaxusara o kynaua y 3emrbn Ha fdad 31.03.2015. roguHe y usHocy og 1,661,489 xurbapa
OvHapa, Hajpehum genowm, y usHocy og 1,009,899 xurbafa AnMHapa, ce ogHoce Ha noTpaxuBara oA
Air Serbia-e 1 T0 U3Hoc oA 514,301 xurbage AvHapa 3a ycnyre usspLueHe 3a nepuog 01.X 2014 -
31.X11 2014. roguHe 1 nsHoc of 495.698 xurbafe guHapa 3a ycnyre ussplieHe 3a nepwuog 01.1 2015-
31.1ll 2015. roguHe. lMNpeoctany UsHoc noTpaxusara of 651.590 xurbaga guHapa ce ogHocu Ha
notpaxusarba o JAT-TexHuke (205.401 xurbaga auHapa), Dufry A.0.0.(227.086 xurbaga guHapa)
koju je HannaheH 02.04.2015.roguHe; AsuoreHekca (37.249 xurbapga pAuHapa)Aup Cepbua-
KeTepunra ( 28.034 xurbaga anHapa) u octanux gomahux kynaua( 112.369 xurbaga guHapa).

35. Kynuu y UHOCTPAHCTBY 31.03.2015. 31.12.2014.
y 000 auH. y 000 guH.

YKynHo cTar-e notpakusakba of UHO Kynata-o6pyTo 553.033 483.711
- cnpaBka BpefHOCTW U3 paHujer nepuoaa (15.457) (14.761)
-McnpaBska BpegHocT 13 Tekyher neprnopaa (790) (841)
YKynHo ctatbe UcrnpaBke BpeaHOCTA (16.247) (15.602)
536.786 468.109
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Al AEPOIPOM HUKONA TECNA BEOIPAL

HANOMEHE Y3 ®UUHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roauHe

36. APYIA NOTPAXUBAHA 31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
MoTpaxusara o Kyrnaua y 3eMmibn 3a 3aTe3He KamaTte 5.840 21.100
[NoTpaxusara 3a KamaTe Ha opoyveHa cpecTea 80.426 24.780
MoTpaxuneara oL 3anocneHnx 1.500 1.043
OcTana noTpaxusara 22.268 19.493
MNoTtpaxusara 3a BuLle nnaheH nopes Ha obuT - -
YKynHa notpa)kusaHa-opyTo 110.034 66.416
-Wicnp.Bp.oa Kynaua 3a 3aTe3He kamaTe U3 paHujux roguHa (1.518) (17.413)
-Wcnp.Bp.oA Kynaua 3a 3aTe3dHe kamaTe u3 tekyhe roguHe (97) (639)
-Wcnp.Bp.oa 3anocneHnx U3 paHujer nepmnoaa (788) (788)
-Wicnp.ep.octanux notpaxusama (2.452) (2.452)
YKynHO cTake UCNpaBke BPeaHOCTH (4.855) (21.292)
105.179 45124
37. KPATKOPO4YHW KPEQAUTU U SAJMOBW Y 3EMIbU 31.03.2015. 31.12.2014.
y 000 auH. y 000 gnH.
KpartkopouHu 3ajMoBu gati 3aanocrneHuma (3umHuua, orpes-6 mecet 23,158 34,818
23,158 34,818
38. OCTAIIY KPATKOPO4YHU ® UHAHCWUJ CKU NMINACMAHU 31.03.2015. 31.12.2014.
y 000 guH. y 000 gunH.
KpaTtkopoyHo opoyeHun Aenos3nTin 3,362,891 1,981,061
Tekyha pocneha gyropoyHunx 3ajMmoBa gatmMx 3anocneHnuma 12,116 16,371
Tekgocn.gyr.nnac. y Societe Internatonal de Telecomunications 583 521
Aeronautiques Swisse (SITA)
3,375,590 1,996,953
Ceofjere Ha hep BpeAHOCT 3ajMoBa AaTuX 3anocneHuma (647) (647)
3,374,943 1,996,306
39. KPATKOPOYHO OPOYEHU AEMO3UTU MO BAHKAMA 31.03.2015. 31.12.2014.
y 000 auH. y 000 auH.
Hypo Alpe Adria Bank a.g., beorpapg 1,491,061 952,916
KomepuwujanHa 6baHka beorpap 360,646 362,875
Findomestic banka 350,000 -
Piraeus 6aHka a.g. beorpag 360,646 362,875
Aunk 6aHka 300,538 302,395
Marfin banka 500,000 -
3,362,891 1,981,061

KpaTkopo4yHo opoueHu Oenosutu ca crtarwbem Ha aaH 31.03.2015. rogvHe nckasaHu y UM3HOCY Of
3.362.891 xurbage auHapa, ce ofHoCe Ha OpoYeHe [eBu3He Jeno3nTe, Ha Nepuoj opoyasama 4o
Lect meceuu, ca kamatHom ctorom 3a EUR-e oa 2% - 2,75%, a 3a USD — e og 2,9% u opoyeHe
AVHapcke fenosnTe Ha LWecT Meceuu, ca kKaMaTHOM CTornom 3a guHape of 8,49 - 8,75 %.
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31. mapT 2015. rogune

41.TOTOBUHCKW EKBUBANEHTUA U TOTOBUHA 31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
Tekyhu pauyH - guHapcku 2,254,814 2,118,809
Tekyhu payyH - AeBU3HN 860,648 680,987
BnarajHa 50 1,767
Octana HoBYaHa cpefcTea 2,401 2,288
YKYnHO roTOBUHA-CTaH-€ 3,117,913 2,803,851
42. AKTUBHA BPEMEHCKA PA3IrPAHUYEHA 31.03.2015. 31.12.2014.
u 000 din. u 000 din.
PaarpaHuyeHn MNMAB+euwe nnahex MAB 974 16,165
YHanpep nnah.TpoLu. ocuryp.koju ce ogHoce Ha byayhu nepuog 15,511 8,801
YHanpep nnah.octanu TpoLu. Koju ce ogHoce Ha byayhu nepuog 2,549 8,738
YKkankyn.n HedakTyp. NpUxo4u Koju ce ogHoce Ha Tekyhn nepuoa 0 11,828
YHanpen obpavyHat TPOLLKOBU 3,855 0
22,889 45,532

43. AKLUAJCKU KATTUTAT

Ha ocHoBy 3akoHa o m3meHama v fonyHama 3akoHa o npasy Ha GecnnaTtHe akuuje W Hos4daHy
HakHagy Kojy rpafaHu ocTBapyjy y nocTynky npusatusauuje, OpywTBo je 6uno gyxHo ga go 30.
jyna 2010. roanHe 13BpLUM NPOMEHY npasHe PopMe U CBOj OCHOBHM KanuTan Uckaxe y akuujama
oapeheHe HOMUHaNHe BpeAHOCTY Ha OCHOBY KOPWUroBaHe KhbUroBOACTBEHE BpeAHOCTU kanuTana. Y
Toky 2010. roavHe, Ha ocHoBy 3akrbydka Bnage Peny6nuke Cpbuje 6p.023-448/2010-1, aare cy
npenopyke [pyTsy, Aa 13BpLUM M36Op HajnoBOSbHUjEr KOHCynTaHTa koju he M3BpLUATY NpoLeHyY
TPXKULLHE BPedHOCTU KanuTtana u NpyXuTu CTpy4yHy nomoh y npunpemu n cnpoBohewy NnocTynka
rpomMeHe npasHe opme 13 jaBHor npegyseha y akumoHapcKo ApyLUTBO.

Bnaga Penybnuke Cpbuje je pana 17. jyna 2010. roguHe goHena Oanyky 6p.023-4432/2010 o
npomeHun npasHe dopme [ipyLitea 13 jaBHor npeayseha y 3aTBOPEHO akLMOHAPCKO APYLUTBO.

HaseneHa npomeHa peructposaHa je kof AreHuuje 3a npuspefaHe peructpe Pellerwem 6poj B[
68460/2010 pana 22. jyna 2010. roguHe uyMMe je ynucaH kanutan y YKynHOM W3HOCY Of
214.556.965 EYP, wrto Ha aaH ynuca naHocu 20.573.610 xurbaga anHapa.

Y LleHTpanHu peructap xapTuja of BpeaHocTu, gaHa 7. jyna 2010. roauHe ynucaHo je 34.289.350
akuuja, HomuHanHe BpefHocT 600 AuHapa no akuwmju, koje cy ce Ha gaH 31.12.2010. roguHe
Hanasune y BnacHuwTBy Penybnuke Cpbuje.

Y cknagy ca 3akoHoM O npaBy Ha 6ecnnaTHe akumje ¥ HoBYaHy HakHaay kojy rpahaHu octBapyjy vy
noctynky npusatusauuje (“Cnyxbenun rnacHuk PC* 6p. 123/07 n 30/10) aaHa 09. geuembpa 2010.
roguHe Ha ocHoBy Opnyke Bnape Peny6nuke Cpbuje 6poj 023-9103/2010-1, npaBo Ha npeHoc
16,85% BnacHuwrtea [lpywtea crteknu cy rpafaHu Penybnuke Cpbuje, 3anocrneHn n GusLUM
3anocnexu Jpywrsa.

Hana 21. jaHyapa 2011. rogune CkynwtuHa [pywirea je aoHena Opnyky 6poj 21-2/1 o npeTBapatby
[OpywTBa 13 3aTBOPEHOr Y OTBOPEHO aKLMOHApPCKO APYLUTBO. HaBeseHa npomeHa peructpoBaHa je
koa AreHumje 3a npuspefHe peructpe Pewerem 6poj B[] 765/2011 pava 24. janyapa 2011.
roguHe.
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43. AKLIMJCKU KAMUTAN (nacTaBak)

CTpykTypa kanurtarna HakoH npeHoca BriacHULITBA Ha OCHOBY nogaraka us LleHTpanHor peructpa,
[ienoa 1 KnupuHra xapTuja of BpeAHoCTU Ha AaH 25. jaHyapa 2011. roguHe, 6una je cnegeha:

Akyujcku kanumau 25.01.2011 (npenasak y BpeaHocTty

omeopeHo Af]) xurbagama guHapa Bpoj axuja % yedihe
Penybnuka Cpbuja 17,107,193 28,511,988 83.15%
3anocneHnu n 6uswmx 3anocneHu dpywrsa 574,004 956,673 2.79%
"pafhaHu Penybnuke Cpbuje 2,892,413 4,820,689 14.06%
20,573,610 34,289,350 100.00%
CtpykTypa akumjckor kanutana Ha aaH 30.04.2015 u 31.12.2014. je cneaeha:
30.04.2015. 31.12.2014.
BpegHocTty . . % BpeaHocTy . ' %
AkuuoHap xrbagamva  bpoj akuuja wsifia xreagama  bpoj akuuja yaewha
AnHapa anHapa
Penybnuka Cpbuja 17,106,317 28,610,529 83.15% 17,106,316 28,510,526 83.15%
Homaha 7 cTpaHa
dmauryka nuua 2,058,827 3,431,379 10.01% 2,098,404 3,497,340 10.20%
Homaha ] cTpaHa
npasHa nuua 679,831 1,133,051 3.30% 674,207 1,123,679 3.28%
Kacroan nuua 728,635 1,214,391 3.54% 694,683 1,157,805 3.38%
20,573,610 34,289,350 100.00% 20,573,610 34,289,350 100.00%
44. PE3EPBE 31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
3akKoHcKke pesepse - -
CratyTapHe pesepse 1,634,430 1,534,430
1,534,430 1,534,430
45. PEBAJNIOPU3ALIMOHE PE3EPBE MO OCHOBY
PEBAJNOPU3ALIUJE HEKPETHUHA, MOCTPOJEHA U 31.03.2015. 31.12.2014.
OMPEME
y 000 guH. y 000 auH.
PesanopusavuuoHe pesepse 3a 3eMrbuLLTE 72,977 85,855
lMpusHaBake OO Ha TepeT peB.pe3epBu - (12,878)
PesanopusauunoHe pesepse 3a objekTe 30,506 35,890
[NpusHaBane OlNO Ha TepeT peB.pe3epBu - (5,384)
PeBanopusavuoHe pesepse 3a onpemy 44,953 53,042
MpuaHaeawe OO Ha TepeT peB.pe3epsu (7,956)
YKynHo peBasnopu3aLuoHe pesepBe 148,436 174,787
YkynHo npusHaBake OMNO Ha TepeT peBanopusauuoHuX pesepBu - (26,218)
YKynHo HeTO peBanopusaLuoHe pe3epBe 148,436 148,569
46. AKTYAPCKU JOBULA 31.03.2015. 31.12.2014.
y 000 auH. y 000 auH.
AxTyapcku goburtak no OCHOBY pe3epBucara OTNpeMHMHA 3a NeH3uje 5177 6,090
MpuanaBare OO (oanoxeHux nopeckux obas.) Ha TepeT peB.pe3epsu - (913)
5,177 5177
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47. HEPACINOPEREHU OBUTAK 31.03.2015. 31.12.2014.
y 000 guH. y 000 auH.
MoueTHo cTake 01.01. 2,695,507 16,205
Kopekuuja noyeTHor ctaka . (2,884)
KopurosaHo noyetHo crare 01.01. 2,695,507 13,321
Pacnogena nobutu - (8,230)
MpeHocC y cTaTyTapHe pesepse - (5,091)
Yyewha 3anocneHuxy pacrogenu 2obutu - -
No6uTt na Tekyher neprvoaa 1,895,506 3,417,984
Oanyka o pacnogenu mehyausuaeHae 0 722,477

4,591,013 2,695,507

Ha cennuun HapsopHor og6opa oapxaHoj AaHa 18. geuenmbpa 2014. roguHe, aoHeta je Oanyka o
pacnogenu meRyausBugeHge 6poj 05-193/1, y uaHocy of 722,477 xurbafa AuvHapa, Ha OCHOBY
npuBpemMeHnx uHaHCKjckux U3BeLLTaja 3a nepuog of jaHyapa o okrobpa 2014. roguxe.

W3spwihu opbop [pywrea je 23.02.2015. roguHe [oHeo oAfyky O ucnnatu mehyausuaeHpe
BehuHckom akumoHapy PC 3a 2014. roguHy y usHocy of 600.717 xwrbafga auHapa. Vicnnata
mehyausuaeHae je nsspluera 26.02.2015. ronmHe ca padyHa [pywitea, a octanum akunoHapuma he
ouTn ucnnaheHa y Toky 2015. roguHe.

48. YIT'OPO4YHA PESEPBUCAHLA 31.03.2015. 31.12.2014.
y 000 auH. y 000 guH.

Pesepsucamna 3a oTripeMHUHE 3anocrneHma 46,606 46,924
Pesepsucawa 3a jyounapHe Harpaje 63,097 64,313
Pesepsucama 3a cyacke cnopose 79,090 74,090
188,793 185,327

49. MPOMEHE HA IYTOPOYHUM PE3SEPBUCAKUMA

MpoMeHe Ha LyropoyHUM pe3epBrcamiMa No OCHOBY OTNpeMHuHa, jybunapHux Harpaga u cynckmx
cnoposa y MNpeom keapTany 2015. n 2014. roauHu npukasaxu cy y cneaehoj Tabenu:

y 000 guH.
OTnpemMHuUHe J)}/gl:g:z:e YkynHo ci{::::::l

Crarbe Ha gaH 01.01.2014. 48,501 66,217 114,718 61,936
PesepBucare y TOKy roanHe 10,910 4,308 15,218 38,930
AKTyapcKku 4oouumn (6,090) 0 (6,090) -
Yknaawe y ToKy roguHe - (1) 1) (1,132)
WcnnaTta y Toky roguHe (6,397) (6,211) (12,608) (25,644)
Cratbe Ha gaH 31.12.2014. 46,924 64,313 111,237 74,090
Cratbe Ha faH 01.01.2015. 46,924 64,313 111,237 74,090
Peaepsucame y ToKky Tekyhe rognHe 0 0 0 5,000
AxTyapcku gobuumn - - - -
Ykugawe y Toky Tekyhe roguHe - - - -
Wcnnata y Toky roguHe (319) (1,215) (1,534) -
Cratbe Ha naH 31.03.2015. 46,605 63,098 109,703 79,090

43



ALl AEPOLJPOM HUKOJNA TECITA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE UIBELLUTAJE
31. mapT 2015. roguHe

49. NPOMEHE HA IYTOPOYHUM PE3EPBUCAHUMA (HacTaBak)

49. lMpeTnoctaBke kopuwheHe NpPUNUKoM uspaae obpayyHa
pe3epBucara 3a oTrpeMHUHE NPUITUKOM ofriacka y neH3ujy

[uckoHTHa cTona
lNpouereHa cTona pacrta npoceyHe 3apage

MpoueHaT donykTyauuje
M3Hoc npoceyHe HeTo 3apage y XI/2014

YkynaH 6poj 3anocrneHuxHa gaHd 31.12.

Bpoj neH3roHKcaHuX pagHuka KojumMa je ucnnaheHa oTnpeMmHuHa
npuUNMKOM oanacka y neHaujy

49a. ObpauyH pesepBucar-a 3a 6eHedmuumje 3anocneHnxHa gau
31.12.2014. ronuHe

1. PesepBucare Ha gaH 31.12.2013. roauHe y nocsioBHUM KisUrama

Opywrsa
2. KopuroeaHo pesepBucare 3a OTNpeMHUHE 3a ognasak y neHaunjy Ha

AaH 31.12.2013. rog.ycne npoMeHe nnaHa npuMata

3. PesepBucare Ha paH 31.12.2013. rog.nprvmMeHoM nNpeTnocTaBku
BanWAHUX Ha faH npeTxogHor obpavyHa

4. Ykupare pesepsucara Tokom 2014. rogquHe y NnoCnoBHUM KrsUrama
HApyurea

5. PesepBucame Ha gaH 31.12.2014. rogune

6. Tpowak kamarte

7. Tpowak Tekyhe ycnyre paga

8. Tpowuak npotune ycrnyre paga

9. AkTyapcku (nobutak) /ryputak

10. YkynHa HeTo npomMeHa pesepBucaHor usHoca (6+7+8+9)

50. AYIOPOYHU KPEOUTH

Y nHoctpaHctey
Tekyha gocneha

2015. 2014,
roguHa roguHa
- 8.00%
- 2.00%
- 2.00%
- 81,020
) 475
- 20
OTnpeMHUHe JyBunaphe
3a oanasak
. Harpage
y NeH3ujy
y 000 guH. y 000 auH.
48,501 66,217
50,282 -
53,014 56,743
(6,397) 6212
46,924 64,313
4,022 4,800
(1,290) 8,062
8,178 -
(6,090) 7,569
4,820 4,308
31.03.2015. 31.12.2014.
y 000 guH. y 000 auiH.
971,949 990,089
(88,147) (100,824)
883,802 889,265
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P — Mpeoctanu
Oatym U3HOC 31.03.2015. 31.12.2014.
51.AVTOPOYUHA KPEAUTW  kamatia o cha  31.03.2015  y000 amn.  y 000 au.
cTona
(EYP)
LyropoyHu KpeamnTu y UHOCTPaHCTBY
EBponcka nHeectuumoHa
Haxka 4,07-5,16% 2025.1. 8,060,887.15 971,949 990,089
YKYnHO Ayropo4YHu Kpeaurtu
(a+6) 8,060,887.15 971,949 990,089
Tekyha gocneha gyropoyHux kpepuTta: -731,048.38 -88,147.00 -100,824.00
7,329,838.77 883,802 889,265

[yropoyHu KpepuTn y MHOCTpaHCTBY uckasaHu Ha Aad 31.03.2015. roguHe y usHocy of 971.949
xureana avHapa (8.060.887,15 EUR-a), ogHoce ce Ha npeocTane obasese no OCHOBY Yrosopa o
huHaHcupaty npojekTa XuTHe caHauuje caobpahaja 3akmbyderor 13.12.2001. roguHe nameny EVB
u Peny6nuke Cpbuje. HaBeneHum Yrosopom, [JpywTBy je ogobpeH Kpeaut y navocy o 13.000.000
EUR-a 3a ynarawe U caHupamwe uHdppacTpyktype Aepoapoma. Kpeaut je opnobpeH ca pokom
Bpaharsa go 2025. roguHe, ca kamaTtHoM ctonom o4 5,16% 3a npsy TpaHLly of 3.000.000,00 EUR-
a, 4,85% 3a gpyry TpaHwy og 3.000.000,00 EUR-a u 4,07% 3a Tpehy TpaHwy oa 7.000.000,00
EUR-a. Otnnara npee TpaHLle kpeauTa BpLumn ce y 31 jegHakux nonyrofullbux para noyesLun of
05.12.2007. roguHe, gpyra TpaHwa ce otnnahyje y 30 jegHakux nonyrofuLlbnx pata noyesLUn o4
20.02.2009. roguHe, Aok je Tpeha TpaHwa noyena fda ce otnnahyje og 20.06.2010. roguHe y 32
jenHaknx nonyroauLLbux para.

rnaBHUUa KamaTte KOje HUCY KHbUWXKeHe

Hocneha obasesa o dyzopouHum kpedumu; 31.03.2015  31.12.2014. 31.03.2015.  31.12.2014.
y 000 gunH. y 000 guH. y 000 guH. y 000 guH.

[0 jeaHe rognHe 88,147 100,824 37,372 42,899
o[ jeaHe Ao ABe rogvHe 100,204 100,824 38,116 38,351
of ABe Ao Tpu roguHe 100,204 100,824 33,596 33,804
oA TpW Ao YeTupu roguHe 100,204 100,824 29,076 29,256
oA yeTupun o net roguHa 100,204 100,824 24,556 24,708
oA neTao AeceT rognHa 430,232 432,891 57,085 57,438
npeko geceT rogmHa 52,754 53,078 1,619 1,620

971,949 990,089 221,420 228,076
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52. OCTAJE KPATKOPOYHE ® UHAHCUJCKE OBABESE

Tekyhe docniehe
OyropouHnx kpeputa EVB-a
OcTtanux oyropoyHux obasesa-puH.MM3NHT

53. NIPUMILEHUA ABAHCU, ENO3UTU K KAYLLUJE

MpumrbeHun aBaHcy of Aomahux kynaua
MpumIbeHn aBaHcu of UHO Kynaua
MpeTtnnate og sgomahuxkynaua
MpeTnnaTe og nHO Kynaua

54. OBABILAY Y SEMIbA

[obasrbaun y 3emrbu-3a ycnyre
[ob6aBrbauun y 3emIbr-3a NHBECTULMjE Y TOKY
[obaBrbaun y 3emsbu-3a onpemy

55. OBABILAYA Y UHOCTPAHCTBY

[ob6aBrbayun y "HOCTpaHCTBY-3a ycriyre
[ob6aBrbaum y "HOCTpaHCTBY-3a onpemy

56. OCTAJIE OBABE3E 3 MOCJIOBAHA

Ocrtane o6aeese 13 Nocnos.-3a HannaheH nasap y ume KoMmnaHuje

OcTane obaese 13 nocnoBaka

57. OCTAJIE KPATKOPOYHE OBABE3E

Obagese no ocHoBY 3apaja

ObaBese no ocCHOBY kKamaTa

Ob6agese 3a guBuaeHay us 2013.roga.
OGagese 3a gusngeHay n3 2014.roa.
Ob6aBese no ocHoBy ydelha y obutn-HeTo
OcTtane kpaTkopoyHe obaBese

ALl AEPOIPOM HUKOIA TECJIA BEOIPAQ

31.03.2015. 31.12.2014.
y 000 guH. y 000 auH.
88,147 100,824
88,147 100,824
31.03.2015. 31.12.2014.
y 000 anH. y 000 gunH.
21,730 16,784
15,933 14,129
6,395 5,933
16,380 10,586
60,438 47,432
31.03.2015. 31.12.2014.
y 000 AauH. y 000 gunH.
43,227 66,953
9,308 58,095

847 7,698

53,382 132,746
31.03.2015. 31.12.2014.
y 000 auH. y 000 guH.
13,110 21,879
10,705 10,770
23,815 32,649
31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
7,287 6,504
9,827 739
17,114 7,243
31.03.2015. 31.12.2014.
y 000 auH. y 000 guH.
70,250 -

- 1,394

123,154 722,477

3 3

20,163 9,913
213,570 733,787
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58. OBABE3E MO OCHOBY lN[B-a

ObaBese nopesa Ha gogaty BpegHoct 3a Xl 2014.

59. OBABE3E 3A OCTAJNE MOPE3EOOMNPUHOCE WU LOPYIE

OAXBUHE

ObaBese 3a nopes Ha Jobut
Ob6aBe3se 3a nopese, LlapuHe n gpyre gaxouHe
lMopean, gonpuHocu 1 gpyre gaxxbunHe

60. OBABE3E 3A MNMOPE3 HA IOBUT

Crarse 01.01.Tekyhe roguHe
YTtBpheHa obaBesa nopesa Ha JOOUT 3a Tekyhy roguHy
3atBapar-e 0baB. nopesa Ha 4OOUT U3 NpeTnnaTe U3 paHujux rog,.

3aTtBapate obaBese 13 nnaheHux akoHTauumja nopesa Ha obuTy
Ob6aBe3sa 3a nnahake nopesa Ha gobuTt

61. MTACUBHA BPEMEHCKA PA3IMPAHUYEHA

ObGaBese 3a ykarkynucaHe pacxofe 3a nocmaTpaHu nepuos
O6payyHaTu npuxoawn dyayher nepuoga

OcTarna nacvMBHa BpeMeHcKa pasrpaHuyersa

MNopesu, gonpuHocu 1 apyre gaxobuHe

62. BAHBUNAHCHA EBUOEHLIAJA

BnaHko npumMmrbeHe MeHuue-koMmaaa

[ate 6naHko meHuue gomahe-komaga
lMNpumrbeHe rapaHunje guHapcke

MpumrbeHe rapaHumje AeBu3He

[aTte rapaHumnje guHapcke

[aTe rapaHuuje geBu3He

CpepacTea conuaapHoOCTX U3 3apaja 3anocneHux

YkynHa BaHOUNaHcHa akTiBa u nacusa

31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
50,100 66,619
50,100 66,619
31.03.2015. 31.12.2014.

y 000 guH. y 000 anH.

619,415 458,336

660 4,523

7,770 867

627,845 463,726
31.03.2015. 31.12.2014.

y 000 aguH. y 000 guH.
458.336 0
260.396 597.105

- (91.772)

(99.317) (46.997)

619.415 458.336
31.03.2015. 31.12.2014.

y 000 guH. y 000 guH.
91,056 55,072
46,882 24345

- 9,524
137,938 88,941
31.03.2015. 31.12.2014.
y 000 guH. y 000 guH.
1,529 1,471

50 50

236,233 261,592

229,828 244 950

4,500 4,500
621 620
471,183 511,663

MpumrbeHe auHapcke rapaHumje y usHocy of 236,233 xurbage AuHapa ce yrinaBHoOM ofHoCe Ha
npuMmIbeHe rapaHuuje of fAobasrbada 3a 40OpO U3BpLUEHE NOCHa UK rapaHumnja 3a oTknarkakwe

KBapoBa y rapaHTHOM POKY.

[MpumrbeHe geBu3He rapaHuuje y usHocy of 229,828 xurbapa AuHapa ce yrnaBHOM OfHOCEe Ha
npuMrbeHe rapadumnje of uHo nobasrbaya 3a fO6pO M3BpLUEHE MOCNa, 3a OTKMakarke KBaposa Yy
rapaHTHOM poky unu 3a nospahaj aBaHca kao M Of kynaua 3a CUrypHocT u GrnaroBpemeHocT Y

nnahawy ycnyra.
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ALl AEPOOPOM HUKOJIA TECINA BEOIPAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapT 2015. roguHe

63. ®EP BPEAHOCT UMOBUHE 31.12.2014
Xvjepapxuja

eH
KrwsurosoacrteeHa ®ep BpeAHOGT hep

CPEOCTBA BpeaHocTty 000 y000 anHapa | BpeaHocT - TexHvike BpeaHOBatba U UHMYTKA

AvHapa

HUBOW

OcHoBHa 21,543,010 21,543,010 HuBo 3 [MpoueHa oenawheHor
cpeacTea npoLeHuTerba
NHBecTuLmoHe 21467 21,467 Hueo 3 [MpoueHa osnatuheHor
HeKpeTHUHE npoueHnTerba
Yyewha y
Kanutany 1 1 . [MpoueHa pykosoacTBa fa HUCy
ocTanux npaBHUX HafoKkHaauBu-6aHkKe y cTevajy
niuya

[uckoHTOBakeM HOBYAHUX TOKOBA
1 10: 20% 3a ctambeHe 3ajMmoge
Koju ce He pesanopu3yjy, 11,5% 3a
cTambBeHe 3ajMoBe Koju ce

[yropoyHu n ; :
roAviLHb-€ PeBanopusyjy n umajy

l(bﬁnaHT::fv?Lc‘x kamatHy ctony 0.5%, 10% 3a
I 112,268 112,268 Hwueo 3 ctambeHe 3ajMoBe ca BanyTHOM
nnacmaHu-
cramBenn Kray3yrnom v kamaTHOM CTOMOM of,
- 0.5%; 11,9% 3a ctambGeHe 3ajmose

3ajMoBn ;
KOju ce nonyroguLlHe
pesanopuayjyu 12% 3a cramGeHe
3ajMoBe Koju ce roaulibe
peBanopuayjy

[NoTpaxusaka [MpoueHa pykoBoacTBa O

oA kynaua 1,144,824 1,144,824 Hwueo 3 HannaTtueocTn cxogHo MIPC 39

Octana 45,124 45124 MBS 3 [MpoueHa pykoBoacTea o

noTpa)kusama HannaTtueoctu cxogHo MPC 39

HasefeHa Tabena ykrbydyje camo chuHaHcujcka cpeacTsa, jep [pyutBo Hema chuHaHcujckux obasesa koje cy
ncKkasaHe HakoH NoYeTHOr Npu3HaBama no ep BpegHOCTU.
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ALl AEPOOPOM HAUKONA TECIIA BEOIPA[

HANOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

64. ®UHAHCUJICKU WHCTPYMEHTU W UUWBLEBU YNPABIbAKBLA ®UHAHCUJICKIUM
PUSULIMMA (HacTaBak)

UumeBu ynpaBibakba dUHAHCUJCKUM PU3KLIKMMA

I - TPXKAULLUHWU PU3UK

Mpunukom aHanm3de yTuhuaja TpXWWTa Ha QuUHaHCKjcke WHCTpyMeHTe, [pylwTBO carregasa
nocrojatbe pusnka of NPOMeHe KypceBa CTpaHuX BamyTa (BanyTHW puU3nK), pusuka of npomeHa
KamaTHUX CTona 1 pu3unka of npomeHa LeHa.

a) BanyTHW pU3UK (OeBU3HU PU3IUK)

OpywTBO je W3NOXeHO [AEBU3HOM pU3NKYy MPBEHCTBEHO MNPEKO rOTOBWHE W FOTOBUHCKUX
ekBuBaneHara, noTpaxusarea of kynaua, obaBesa Mo OCHOBY AYropoyHMX kpeauTta, UHaHCHjCKor

nuanHra n obaeesa npema UHo gobaerbavmma.

KruroBoacTBeHe BPEAHOCTU (pUHAHCUiCKUX cpefcTaBa u obasesa y 000 fuHapa, uckasaxux y
CTpaHOj BanyTu Ha AaTym u3BeluTaBawa y ApyLwTBy cy cneaehe:

y 000 guHapa
YKynHa cpepcrtBa YKkynHe oGaBe3e
31.03.2015. 31.12.2014.
31.03.2015. 31.12.2014.
OpyTO HeTo 6pyTo HeTo
EYP 3.143.386 2.916.324 2.969.310 2.742.893 988.281 1.012.030
yca 516.612 516.612 425678 425.678 7.482 9.953
LUXo 361 361 318 318 0 0
ren 14 14 10 10 0 0
HOunapcka
nporuBBpeAH.cpe
actaBa u obaBe3a 3.660.373 3.433.311 3.395.316 3.168.899 995.763 1.021.983
UCKaAZAHUX Y
BanyTU-YKyMNHO
BpeaHocT
cPeRsTaRan 5.858.315 4.239.348 5.976.003 2.958.799 70.497 140.744
obaBesa
nckaszaHuxy AuH.
YKynHo 9.518.688 9.371.319
7.672.659 6.127.698 1.066.260 1.162.727

AHanu3oM BaryTHe CTPYKType cTawa (hUHaHCUjCKMX cpeacTaBa M obasesa Ha gaH 31.03.2015.
roguHe, ynopego ca crawem Ha pad 31.12.2014. roguHe, MOXe ce KOHCTatoBaTh ga cy
hrHaHcujcka cpefcTBa yroBopeHa ca BanyTHOM knaysynom Beha of yroBopeHuX uHaHCUjcKuX
obaeesa y BanyTu. PuHaHcHjcke obaBese yroBopeHe y BanyTu Cy yrnaBHOM [YropoyHOr kapakrepa,

OpywTBO je oceTrbuBO yrnaBHOM Ha npomMeHe AesusHor kypca espa (EUR) n amepuykor gonapa
(USD).

Cnepeha Tabena npepctaBrba aHanudy OCETI/bUBOCTW [pyliTBa Ha MopacT W CMarere Kypca
anHapa og 10%, y ogHocy Ha nocmarpaHy cTpaHy BanyTy. AHanuaa OCeT/bUBOCTU YKIby4yje camo
HeHaMupeHa noTpaxuBaka 1 obaBese y CTpaHo] BanyTu U npukasyje wuxoy npomeHy og 10% Ha
Kpajy u3BelUTajHOr nepuoda y kKypcesuma cTpaHux Banyta. osutusaH 6poj n3 Tabene ykasyje Ha
nosehare pesyntarta Tekyher nepvoa y cnyvajeBumMa kafa AnMHap jaya y o4HOCY Ha BanyTy O Kojoj
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ALl AEPOOPOM HUKONA TECNA BEOIPAL

HANOMEHE Y3 ®UUHAHCWUJCKE W3BELLUTAJE
31. mapr 2015. roguHe

64. ®UHAHCUJCKA WMHCTPYMEHTU W UUBEBU VYIMPABIbAHLA ®UHAHCUJCKUM
PUSULIMMA (HacTaBak)

a) BanyTHu pu3uk (aeBU3HU PU3UK)(HAcCTaBaK)

ce pagu. Y cnyyajy cnabreewa guHapa of 10% y ofHocy Ha gaTy cTpaHy BanyTy, yTuLaj Ha
pesynTtaT Tekyher nepuosa 6uo 6u HeraTueaH.
y 000 guHapuma

31.03.2015.
EYP ytuuyaj YC[I ytuuaj LX® ytuuaj Bl ythuaj
MpomeHe 10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%

,EI,O6V|TaK/ 192,804 50,91 3 36 1
rybuTak -192,804 -50,913 -36 -1
y 000 guHapuma
31.12.2014.
EYP ymuuaj YC[ ytnuaj LIX® ytuuaj FBI ymmuaj

lMpomeHe 10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%

Ho6uTtak/ 173,086 41,573 32 1
rybuTak -173,086 -41,573 -32 -1

0) Pu3unk og npomMeHe KaMaTHUX cTona

[pylwiTBO je U3NOXEHO PU3UKY OA MPOMeHe KamaTHUX cTora Ha cpeacTBa M obasese koA Kojux je
KamaTHa cTona BapujabunHa.

[JpywTBO je roToBUHY 1 FOTOBMHCKE eKBUBAaNeHTe CBPCTano Yy rpyny KamaTOHOCHUX (OUHaHCUCKUX
cpeacrTaBa ca BapujabunHoOM KamaTHOM CTornom, jep je ca 6aHkama yroBopeHa “a vista“ kamaTta
NMPOMEHIBUBOr KapakTepa, 3aBUCHO Of BUCUHE cTarba cpefcTaBa Ha Tekyhum padyyHuma U BUCUHE
pedepeHTHe KamaTHe cTone.

Pusnk on npomeHe kamaTHMX cTona 3a [pylTBO He npejcTaBrba 3HayajaH pusuk, jep kateropuje
drHaHCUjckNX UHCTPYMeHaTa Koje MMajy YroBOpeHy kamaTty yrnaBHOM cy AeduHucaHe puKcHOM
KaMaTHOM CTOMOM.

BapujabunHa kamatHa cTona yroBopeHa je kof uHaHcmjckor nuauHra. MpomeHa kamaTHuX crona
HUCY MaTepujariHo 3HayajHo yTuuana Ha npuxoge u pacxoge [pyLuTsa, kao HW Ha HOBYaHe TOKOBE,
jep cy obaBesa ca yroBOpeHOM BapujaGUNHOM KaMaTHOM CTOMOM Y LERoCTU WU3MUPEHE Y TOKY
NOCNOBHE roAuHe.

dUHAHCK|CKI UHCTPYMEHTU pa3BpCTaHN Ha KaTeropuje KamaTOHOCHUX U HEKaMaTOHOCHNX cpe/cTaBsa
npukasaHu cy y cnenehem npernegy:
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ALl AEPOAPOM HUKONA TECIA BEOIPAL

HANMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roauHe

y 000 arHapa

Pupancujca 31.03.2015. 31.12.2014.
cpeacTBa-HeTo

YKYMHO nucnpaska Bp. HeTO U3HOC YKYMHO ncripaeka Bp. HETO M3HoC
HekamMaToHOCHa
Yuewhe y kanur.
ocTtanumx 378.684 (378.683) 1 378.684 (378.683) 1
npaeH.nuua

MoTpaxusar-a 2214522 (1.251.676) 962.846  3.777.655 (2.632.831) 1.144.824
oA Kynaua

Tolp=iag 110.035 (4.856) 105179 66.416 (21.292) 45.124
KamaTe U

KpatkopouHu

cbrHaHcujckm 23.158 - 2138 47,200 ) 37200
nnacMmaHu

Hekam.-ykynHo 2.726.399 (1.635.215) 1.091.184 4.259.955 (3.032.806) 1.227.149

DukcHa kamaTHa cTona

HyropouHm iH. 298.787  (210.168) 88.619 312942  (210.168)  102.774
nnacmadum
KpaTKOpaHHY 3.375.590 (647)  3.374.943 501.298 (326)  500.972

OUH. NnacmaHn
D uKCHa-yKYnHO 3.674.377 (210.815) 3.463.562 814.240 (210.494) 603.746

BapujabunHa kamatHa ctona

FoToBUHA 1
rOTOBMHCKW 3.117.913 - 3.117.913 2.803.851 - 2.803.851
eKBUBaneHTn
BapujabunHa-yk. 3.117.913 0 3.117.913 2.803.851 1] 2.803.851

9.518.689 (1.846.030) 7.672.659 7.878.046 (3.243.300) 4.634.746

D uHaHCHjcKe oGaBe3e

HekamaToHocHa
ObaBese u3
rnocrnoeama 94.311 0 94.311 172.638 0 172.638
Hekam.-ykynHo 94.311 0 94.311 172.638 0 172.638
D uKkcHa KamMaTHa cTona
[lyropoyHi Kpean 883.802 0 883.802 889.265 0 889.265
Tenhagocneha 88.147 0 88.147 100.824 0 100.824
ayrop.obasesa

971.949 0 971.949 990.089 0 990.089

D UKCHa-yKynHo

BapujabunHa kamatHa ctona
Tekyha pocneha

0 0 0 0 0 0
ayrop.obasesa
Bapujabunxa- 0 0 0 0 0 0
YKYnHO
1.066.260 0 1.066.260 1.162.727 0 1.162.727
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ALl AEPOOPOM HUKOJIA TECIIA BEOIPALQ

HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapt 2015. roguHe

64. ®UHAHCUJCKKA WUHCTPYMEHTU U UAIBEBU VYNPABIbALA OUHAHCUJICKUM
PUSULUMMA (HacTaBak)

B) PU3uk og npomeHe LeHa

[pylwTBO npouewyje fa He MNOCToju puUsMK of MpoMeHa LeHa jep kateropuje UHaHCUCKIUX
WHCTpyMeHaTa Kojuma [pyLuTBO pacnonaxe HUCY NOAMOXKHE NpoMeHama LeHa Ha TPXULLTY.

[pywTBO He nocnyje xapTujamMa of BPeAHOCTU Koje Cy MOASOXHE MpoMeHama LieHa Ha TPXKWLITY
xapTuja of BpeaHocTu. Takohe, [pywTBo HeMa npomeT pobe koja je noAnoxHa npoMeHama ueHa.
Hajseha cTaBka y npoMeTy poOOM je NMPOMeET Kepo3nHa Koju Mva TpeTMaH pobe y TpaHauTy.

Il - KPEOUTHU PU3UK

OpywITBO npouetbyje Aa je of CBUX pusnka kojuma mory aa Oyny WanoxeHu duHaHcujcku
WHCTPYMEHTH, HajBehn KpefWuTHU PU3KK, KOju MNpeacTaBrba pUsUK Aa AYXHUUM Hehe ©utu vy
MoryhHOCTW fa cBoja AyroBara M3Mupe Yy MOTNYHOCTW W Ha Bpeme, WTO Ou 3a pesynTtar umaro
dhviHaHcujcku rybutak 3a [LOpywtso. MsnoxeHocT [pyluTBa OBOM PU3UKY OrpaHuyveHa je Ha usHoc
noTpaXkueara of kKynaua Ha aaH bunaxca.

[pywtBO MMa Benvika noTpaxuBawa o fomMahux v uHo kynaua Ha paH 31.03.2015. roguHe
(2,214,522 xurbafga auHapa), Tako Aa KPeAUTHU PUBUK KOHCTaHTHO noctoju. [la 6u ce oBaj puank
cMarbuo, [pylWwTBO PpeAoBHO npaTW peanusauujy Hannate, aHanusuMpa BpeaHOCT Hannarte
OCTBapeHe y YroBOPEHOM pOKy, Hamnnare ca npekopayereM YroBOPeHOr poka W HeHanmaheHa

noTpakusarsa.

LLiTo je Behe npoueHTyanHo ydyelwhe nojeAuHUX kynaua y yKyrnHuM rnoTpaxusaruma To je 1 Behu
KPEAWTHU PU3UK, NOCEBHO ako TU KynuW WMajy HecTabunHy JMKBUAHOCT M MO TOM OCHOBY
npekopayer-e YroBopeHor poka nnaharba.

MotpaxwuBara of kynaua y 3emMrbu 3a poby u ycnyre Ha pgad 31.03.2015. roguHe y msHocy opf
1.661.489 xurbafna auHapa, ydectsyjy ca 75,03% y yKynHUM noTpaxusamwrmMa oA Kynaua 3a poby u
ycniyre u Hajgehum genom ce ofgHoce Ha noTpaxusara of Air Serbia a.d., y usHocy og 1.009.899
xurbaga guHapa, Jat TexHuke y m3Hocy of 205.401 xurbapa auHapa, Dufry doo y msHocy of
227.086 xurbafa guHapa. YKynHO CTake Ucnpaske BPeAHOCTU noTpaxusarka of AoMahux Kynaua
nsHocu 1.235.429 xurbaga auHapa (Ha TepeT pesynrarta paHmujux rogmHa 736.657 xurbaga anHapa u
Ha TepeT pesyntata Tekyhe roauHe 498.772 xurbaja [AuHapa), Tako Aa HETO BPEfHOCT
noTpa)ueatba o aomahux kynaua usHocu 426.060 xurbaga guHapa.

MoTpaxwuBara o 1HO Kynaua 3a poby u ycnyre nsHoce 553.033 xurbaga guHapa, Wro YuHn 24,97%
0L YKYMHMX MoTpaxuBara of kynaua 3a poby u ycrnyre. YKyNHO CTake Wcrnpaeke BPenHOCTU
noTpaxkuearsa o4 UHO kynaua uaHocun 16.247 xurbana guHapa (Ha TepeT pesyntaTa paHujux roguHa
15.457 xurbaga auHapa u Ha TepeT pesynTtata Tekyhe roguHe 790 xurbaga guHapa), Tako ga HeTo
BPEAHOCT NoTpaxusama of UHO Kynaua nsHocu 536.786 xurbafa guHapa.
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ALl AEPOIPOM HUKOINA TECJIA BEOIPAL

HANOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. maprt 2015. roguHe

Il - KPEOUTHU PU3UK (HacTaBak)

31.03.2015. 31.12.2014.
CTapocHa CTpykTypa notpaxusawa 000 G| ewhe 50005 yqeuhe
Hepocnena notpaxueaka of KynaLa-Hencnpasrb. 614,809 27.76% 1,005,838 26.63%
Hepocnena notpaxueaka of kKyrnaua-ucrnpasrbeHa 66,725 3.01% 1,964,412 52.00%
YkynHa Heaocnena norpaxusara 681,534 g 30.78% 2,970,250 78.63%
[ocnena notpaxueaka Ao 60 gaHa-HeucnpasrbeHe 313,483 14.16% 110,979 2.94%
[ocnena noTtpaxueaka A0 60 gaHa-ucnpasrbeHa 348,975 15.76% 338,931 8.97%
YKynHa gocnerna norpaxuBaka Ao 60 naHa 662,458 " 29.91% 449910 11.91%
Jocnena notpax. npeko 60 gaHa-HeucnpapbeHa 34,554 1.56% 28,007 0.74%
[ocnena noTpaxueata oj kynaua npeko 60 faHa-
ncnpasroeHa 835976 37.75% 329,488 8.72%

v

YKynHa gocnena notpaxusata npeko 60 aaHa 870,530 39.31% 357,495 9.46%
YKynHa notpaxusata- 6pyTo 2,214,522 100.00% 3,777,655 100.00%
YKynHa ucnpaBka BpeAHOCTU 1,251,676 2,632,831
YKynHa noTtpaxusaka - HeTo (BpyTo -ucrnpaska) 962,846 1,144,824

31.03.2015. 31.12.2014.
Hepocnena noTpax.a oj Kynawa-HeucnpasrbeHa —yOOO P yyeuwhe —-—y 000 ewhe
Air Serbia 0 0.00% 0 0.00%
Ynpaga 3a jaBHu ayr (Air Serbia us paHujux rogu-a) 0 0.00% 248,212 24.68%
Dufry doo 56,116 9.13% 166,005 16.50%
Jat Texnuka 96,357 1567% " 96,412 9.59%
Wiz Air 78518 12.77% 96,519 9.60%
MoHTeHerpo 107,525 17.49% " 42,134 419%
OrpaHak Austrian Airlines 15,802 257% 20,546 2.04%
Luffansa 48,125 7.83%" 49,166  4.89%
Turkish 30,977 5.04% 32,670 3.25%
Swiss 24317 3.96%” 26,364 2.62%
Aeroflot 27,705 451% 26,712 2.66%
Mondial 0 0.00% 12,196 0.00%
Etihad Airways 11,741 1.91% 10,598 1.05%
Alitalia 0 0.00% 10,180 1.01%
OcTanmn 117,626 19.13%" 168,124 16.71%
YKynHo: 614,809 "100.00% 1,005,838 98.79%
Hepocnena noTpax. oA Kynaua-ucnpasibeHa M ydeuihe | 31.12.2014.| ewhe

y 000 aunH y 000 auH

Ynpaga 3a jaBuu ayr (Air Serbia -ucnpaska
noTpakuBara U3 paHujux roauHa)
Air Serbia 66,725 100.00% 83,747 0.00%

YKynHo: 66,725 °100.00% 1,964,412 0.00%

0 0.00% 1,880,665 0.00%
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapT 2015. roguHe

Il - KPEAUTHW PU3UK (HacTaBak)

Hocnena notpaxusakwa A0 60 faHa-HeucnpaBrbeHe

Air Serbia

Fly Dubai

JaT TexHuka
MoHTeHerpo
Polskie linie lot
Norwegian

Easyjet

Wizz Air

Swiftzair Aviation
Dufry

Swiss Air

Mysej Basayxonnoscrea
Air Cairo
Aerodrom Ketering
Octanu

YkynHo:

Hocnena notpaxueawa A0 60 JaHa-ucnpasibeHa

Air Serbia
OcTtanu kynuu
YkynHo:

Hocnena notpax. npeko 60 gaHa-HeucnpasrbeHa

(npouereHa N3BECHOCT HannaTte)

JaTt TexHuka

Cuta

Montenegro Airlines
Octanu

YKynHO:

Hocnena notpax. npeko 60 gaHa-ucnpasrbeHa

Air Serbia

JaTt TexHuka
International CG
ABuoreHekc oo

Air Serbia- KetepuHr
Ocranu kynuu
YKynHo:

31.03.2015.

31.03.2015. uceSce

34,554 "100.00%

835,976 100.00%

ALl AEPOOPOM HUKONA TECIIA BEOIPAL

31.03.2015. \youme
y 000 anH

0 0,00%

2429 0,77%

9914 3,16%

53.636 17,11%

2563 0,82%

0 0,00%

12425 3,96%

135 0,04%

3.297 1,05%

170.970 54,54%

16547 528%

5400 1,72%

2984 0,95%

2658 0,85%
30525 9,74%"

y 000 guH

348,975 100.00%

0 0.00%
348,975 "100.00%

y 000 auH
4,110 11.89%

5,018 14.52%

8,751 25.33%

16,675 48.26% "

31.03.2015. e
y 000 guH
594,199 71.08%
95,019 11.37%
41452 4.96%
34,773  4.16%
24,741  2.96%
45792 5.48%

31.12.2014.
y 000 guH

0
8.381
259
53.947
3.294
1.342
4.071
7429
1.819
0

640

1

272

95
29429

313.483 100,00%" 110.979

31.12.2014.

y 000 guH

338,931
0

338,931

31.12.2014.

y 000 auH
11,911
5,049
0
11,047

28,007

31.12.2014.

y 000 amH

91,623
95,019
41,452
32,022
24,741
44,631

329,488

ewhe

0,00%
7,55%
0,23%
48,61%
2,97%
1,21%
367%
6,69%
1,64%
0,00%
0,58%
0,00%
0,25%
0,09%
26,52%
100,00%

100.00%
0.00%
100.00%

42.53%
18.03%
0.00%
39.44%
100.00%

ucesce

27.81%
28.84%
12.58%
9.72%
7.51%
13.55%
100.00%

55
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HAMNOMEHE Y3 ®UUHAHCUJCKE U3BELLUTAJE
31. mapt 2015. roauHe

64. PAHAHCIAJCKU MHCTPYMEHTHU U LIWTLEBU YMNPABIbABA ®UHAHCUJICKUM
PUSNLIMMA (HacTaBak)

Il - KPEAUTHU PUSUK (HacTaBak)
Hepnocnena notpaxuBarba og gomahux 1 MHO Kynaua 3a poby u ycnyre Ha aad 31.03.2015. rogune,
n3Hoce 681.534 xurbana anHapa (a Ha gaH 31.12.2014 cy usHocuna 2.970.250 xurbafa AuviHapa),
ofl Yera cy Ha ucnpasBKy BpefHOCTM MoTpaxueawa Tekyher nepuopa craBrbeHa Hepocnena
noTpakmsarsa Air Serbia y usHocy op 66.725 xurbaga aviHapa.

[Jocnena noTpaxuearba o foMahux n MHO Kynaua 3a poby n ycnyre Ha naH 31.03.2015. rogune,
n3Hoce 1.532.988 xurbaga guHapa (a Ha gaH 31.12.2014. roguHe cy uaHocuna 807,405 xurbaga
AnHapa), o4 yera je Ha uUcrnpaBky BPeAHOCTU noTpaxusara Tekyher nepuoaa crasrbeHo 432,837
Xurbaga auHapa.

i - PU3UK NMAKBUOHOCTU U TOKOBA rOTOBUHE

JInksuaHocT npeacTaBrba cnocobHocT [pyliTea fa nsMupyje ceoje obasBese 0 pOKOBMMAa HsUXOBOTM
nocneha.

KoHayHa oAroBOPHOCT 3a ynpaBrbake pU3nKoM NUKBUAHOCTY je Ha pykoBoACTBY [pyluTBa, koje je
ycrnoctaBuno ogroeapajyhu cuctem ynpaeibakba 3a notpebe KpaTKopOuHOr, CPefH0pOYHOr 1
[lyropoyYHor douHaHcupara [pywitea kao 1 ynpaerbamwa nukeugHowhy. KoHTuHynpanum npahexe
nnaHupaHor 1 CTBapHOr HOBYaHOr Toka, [pylwTBO ofpxaBa ofrosapajyhe HoB4yaHe pesepse, a
Takohje oapxxaea 1 ageksartaH ogHoc gocneha duHaHcujcknx cpeacrasa n obasesa.

Cnepnehe tabene npukasyjy netarbe npeocTanux yroBopeHux pgocneha duHaHcujcknx cpeacTasa.
MpukasaHy W3HOCK 3aCHOBaHW Cy Ha HELUCKOHTOBAHWM TOKOBUMA rOTOBUHE HacTanum Ha OCHOBY
drHaHCHjCKUX cpefcTaBa Ha OCHOBY HajpaHujer Aatyma Ha koju he [pyLiteo 6ut y moryhHoctu aa
noTpakysarea Hannaru.

Nocnehe douHaHCUjCKUX cpeacTaBa 31.03.2015. 31.12.2014.
y 000 aunH y000 auH

Mawe og 30 paHa 5,861,339 3,548,725

1 -3 meceua 32,591 379,418

3-12 meceuu 1,635,704 1,976,228

1-5roguHa 74,916 120,405

npeko 5 roguHa 68,109 102,922

7,672,659 6,127,698

Oocnehe notpaxkuBaH-a 3a KamaTte 31.03.2015. 31.12.2014.
y 000 guH y 000 guH

Mawe og 30 paHa 29,146 22,398

1 -3 meceua 0 0

3-12 meceuu 57,239 23,694

86,385 46,092

HaeeneHa focneha noTpaxvsatrba 3a kamarte Cy cagpkaHa yHyTap npukasa gocneha uaHcujckux

cpeacrtasa.

Cnenehe Tabene npukasyjy [feTarbe npeocTtanux yrosopeHnux pfocneha obasesa [pywrsa.
MpukasaHy W3HOCK 3aCHOBaHU Cy Ha HEAMCKOHTOBAHUM TOKOBMMAa rOTOBUHE HacTanux Ha OCHOBY
puHaHcujckux obaBesa Ha OCHOBY HajpaHujer gatyma Ha koju he [Jpywirso 6utn obasesHo fa Takee
obaseae Hamupu.
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HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapr 2015. roguHe

64. PUHAHCUJCKUN UHCTPYMEHTU U LUWILEBU YINPABIbAA PUHAHCUJCKUM

PUSNLIAMA (HacTaBak)

il - PUSUK NNKBUOAHOCTU U TOKOBA rOTOBUHE (HacTaBak)

Docnehe douHaHcUjckux obasesa 31.03.2015. 31.12.2014.
y 000 guH y 000 guH
Mawe og 30 gaHa 94.311 172.638
1-3 meceua 38.045 12.132
3-12 meceun 50.102 88.692
1-5rognHa 400.818 403.295
npeko 5 rognHa 482.984 485.970
1.066.260 1.162.727
Docnehe obaBe3a 3a kamaTe (MO KPeaAUT. U P UH.NTU3UHT) 31.03.2015. 31.12.2014.
y 000 guH y 000 gwH
Mawe o 30 naHa 0 0
1-3 meceuya 16,620 5,296
3-12 meceun 20,753 37,603
1-5rognHa 125,344 126,119
npexko 5 rognHa 58,694 59,058
221,411 228,076

MpoceyHo Bpeme Hannarte notpaxusama of kynaua y [lMpsom ksaptany 2015. roguHe nsHocu 166
naHa (2014. roguHe: 170 pana).

MpoceyHo Bpeme M3Mupeha obasesa npema fobasrbaunma y [MpsBom ksapTany 2015. roguHe
nsHocu 32 faHa (y Toky 2014. rogude 31 gaHa).

YnpaBrbatbe pU3UKOM KanuTana

LUus ynpaerbaka pusukoM kanutana je obesbefuBarbe TakBe CTPyKType kanutana koja he
Opywrey o6e36eanTn CUrypHOCT W CTanHOCT Yy MocCrnoBaky, JUKBUAHOCT W COMBEHTHOCT,
ucToBpeMeHo Makcumuaupajyhu nosehare npoduTa BnacHuka, Npeko ontuMusauuje ayra wu
kanutana. [Mopes concTBeHOr kanutana Koju ce cacToju Of OCHOBHOI KanuTana, pesepsBu u
HepacrniopefeHor gobutka, [pywTBo kopuctn u Tyha cpencrsa y Buay [AYropodyHUX KpeawuTa.
CnobogHa HoBYaHa cpefctBa ca Tekyhux padyHa, [pywTBo nnacupa y BUAY KPaTKOPOYHUX
AenosuTa.

MokasaTerbu 3agyxeHocTn [pylwTBa ca CTakeM Ha Kkpajy nocmarpaHor Tekyher nepuoga 2015,
roguHe u Ha kpajy 2014. roguHe cy criegehu:

31.03.2015. 31.12.2014.

y 000 guHapa y 000 guHapa

3apyxeHocT (AOIM 432 + AOI 443) 971,949 990,089

2 T[oToBuHa u rotoBUHCKU ekBuBaneHTn (AOI 068) 3,117,913 2,803,851
I BPYTO BAOY>XXEHOCT (1-2) (2,145,964) (1,813,762)
Pauwno 3agyxeHoctn npema kanutany (1/5) -0.0799 -0.0727

4 KpatkopouHu dmHaHcujckn nnacmanu (AOI 062) 3,398,101 2,031,124
Il HETO 3AOYXXEHOCT (1-5) (5,544,065) (3,844,886)
5 Kanutan (AOI 401) 26,852,666 24,957,293
6 Pauuo 3agykeHocTu npema kanutany ( II/5) -0.2065 -0.1541
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HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. mapt 2015. roauHe

64. ®UHAHCUJCKKA WUHCTPYMEHTU W UWUIBEBWU VYMNPABIbAKLA ®UHAHCUJICKWUM
PUSULIUMA (HacTaBak)

65. MPUMAHA PYKOBOOACTBA

[pylwTBO je ucnnarumo HakHage KibyYHOM PYKOBOACTBY Koje ykibydyje ynaHose HagsopHor ogéopa,
Komucuje 3a pesusujy n CkynwtuHe akumoHapa kao u gupekrope n gpyre pykosoguoue (Mpeu
kBapTan 2015: ykynaH 6poj 21; MNpeu keaptan 2014: 20 ). VY lNpsom ksaptany 2015. je y 6pyTo
nsHocy ucnnaheHo 9.768 xurbaga auHapa (Mpsu keaptan 2014: 11.769 xurbapa guHapa).

Mpumar-a pykoBogCcTBa 31.03.2015. 31.03.2014.
y 000 guH y 000 guH

MocrnosoacTBO 0 0
3apage 7,794 9,605
Yyewhe y pacnogenu gobutn 0 0
" 7,794 7 9,605

HakHagne unaHoBuma HagsopHor Ogbopa 1,610 1,718
HakHage ynaHoBuma Komucuje 3a pesusunjy 62 127
HakHane ynanHoBuma CKyrnuwmuHe akyuoHapa 302 319
1,974 2,164

66. TOPECKW PU3ULIU

Mopecku 3akoHu Penybnvke Cpbuje ce 4ecTo pasnuynTo TymMade u npeaMeT Cy YeCcTUX M3MeHa.
Tymayere nopecknx 3akoHa of CTpaHe MOpeckux BacTu y O4HOCY Ha TpaHcakuuje W akTUBHOCTU
[OpywTBa MOry ce pasnukoBaTu OA Tymayewa pykoBoacTBa. Mako pykoBoACTBO cMmaTtpa [fa cy
nopecke obaBe3e afekBaTHO obpayyHaTe W eBUAeHTUpaHe, ocTaje pusuk ga he nopecke BnacTu
UMaTu gpyradunje TyMadere nopeckux nutama.

67. CYHOCKU CriorPoOBU

Ha pan 31. mapta 2015. rogruHe, npoTtus [pyluTBa ce BOAE CYACKM CMOPOBM Yy u3Hocy of 123,346
xurbaga guHapa (He ykrbydyjyhu edpekte 3atesHmx kamara). isHocu koHauHux rybuTaka no ocHoBYy
CYAcKMX cropoBa Mory 6wty yBehaHu no ocHoBYy obpayyHaTux 3aTe3Hux kamata 4O gaTyma
OKOHYatba CropoBa, OAHOCHO A0 AaTyMa KOHauyHWX ucnnara no crnoposuma. [OpyLlwteo je Ha aaH 31.
mapta 2015. roguHe popmupano pesepsucare 3a noteHyujanHe rybuTke no OCHOBY OBUX CY[CKUX
criopoBa y usHocy oa 79.090 xurbaga auHapa (HanomeHa 48). lNMpema npoueHn pyKoBOACTBA
[JpylwiTBa NO OBOM OCHOBY He O4ekyjy ce AoAaTHW maTtepujanHo 3HavajHu rybuum y HapenHOM

nepuoay.

68. [OOrAmAJU MOCIHE UIBELUTAJHOI NEPAUOOA

Dufry a.0.0. Beorpag ynnatuo je 02.04.2015. rognHe usHoc o 166.005 xurbapa AvHapa 3a dakrype

Koje ce ofHoce Ha obpayvyH pasnuke no ocHosy ycknanmeawa MGN. y
7

Y beorpagy, 05.maj 2015. roguHe /
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1. ONwTK NOJALIXA O APYLWUTBY

lMocnoBHO ume

AKUMHAPCKO OPYLUTBO AEPOOPOM
HWUKOIJIA TECIIA BEOIPAQ

Ceguwite u agpeca

11180 Beorpag 59

MaTtuuHm 6p

07036540

nnuB

100000539

Web sajt i e-mail appeca

www.beg.aero; kabinet@beg.aero

Bpoj u natym pelwera o ynucy y perucrap
npuBpenHux cybjekara

Bpoj peructpaumje: B[ 4874/2005
Hatym peructpauuje: 15.06.2005. roguHe

HenatHocT (wudpa u onuc)

5223- YcnyxHe nenaTHOCTU y BasayLLHOM
caobpahajy

Bpoj 3anocnexux

886. 3anocneHunx Ha gaH 31.03.2015.roa,

Bpe.qHOCT OCHOBHOI KanuTana

20.573.610.000,00 auHapa
(va pan 31.03.2015.roguHe)

Hasus, cepuwTe peBusopcke kyhe Koja je
peBuaupana nocnenku pUHAHCHUjCKU
u3BeLlTaj

Deloitte d.o.o, Tepasuje 8, beorpag

Bpoj uspatux akuuja , ISIN 6pojem u CFl KOD

Bp. o6uuHux akumja 34.289.350 (Ha aaH
31.03.2015. roauHe)

CFl kon ESVUFR

ISIN 6poj RSANTBE11090

Ha3uB opraHu3oBaHOr TPXULITA HA KOje cy
YKIbyUYeHe aKuuje

Beorpaacka 6ep3a ap beorpag,
OmnapuHckmx 6puraga 1, 11070 Hosu
Beorpag




2. MPOMET ABUOCAOBPATRAJA
Y nepuoay I-11l 2015. roguHe ocTBapeH je ykynaH npomeT aBumocaobpahaja, v To:
- 12.908 aBuoonepaumja,
- 888.477 nyTHuKa u
- 3.114 ToHa pobe u nowrTe.
2.1. MPOMET ABOOMNEPALUJA
Y nepuony I-lll 2015. roguHe octBapeH je cnepsehu 6poj aBuoonepauuja no BpcTama

aBunocaobpahaja:

Bpoj aBnoonepauuja no Bpctama aBuocaobpahaja

Bpera aBuocaoGpahaja OcrBapetse Mnau OctBapetse P— Yyewhe | Yvyewhe
I - 111 2014. I - 111 2015. I - 111 2015. I - 111 2014. {1 - 11l 2015.
1 2 3 4 5(4/2) 6(4/3) 7 8
Hdomahu aBuocaoGpahaj 38 46 17| 45 37 0,32 0,13
MeRyHapoaHum
aBuocaobpahaj-
nomahu npeBo3uoum 6.110 7.035 7.067 116 100 50,66 54,75
MeRyHapoaHum
aBuocaobpahaj-
MHO NPeBO3UOLMU 5.912 6.223 5.824 99 94 49,02 45,12
YKYINHO: 12.060 13.304 12.908 107 97 100,00 100,00
Mopauwn ns Tabene npukasyjy ykynaH 6poj aBnoonepauuja y nepuogy I-1ll 2015. roguHe koju

je 3a 7% Behu of npoLnoroAuLUKber 3a UCTU nepuoz 1 mawih 3a 3% y oaHocy Ha 6poj aBmoonepawyja
koju je npeasufeH MNMnaHom nocnosatsa |-l 2015. roguxe.

Y CTpyKTypn npeBo3HUKa y yKynHom asuocaodpahajy |-l 2015. roamHun aoMuHaHTHY yrory
umajy gomahu npeBosHuumM y meflyHapogHom aBuocaobpahajy ca 54,75% ydyelwiha, notom crieqe WHo
npesosuoLn y mefyHapoaHom aBnocaobpahajy ca 45,12% v Ha kpajy gomahu npesosuoumn y gomahem
aBnocaobpahajy ca 0,13% ydeLuha.

Y ofHocy Ha npetxoAHy roauHy 3abenexeH je pact yyewha fgomahux npesosuoua y
mefyHapogHom asuocaobpahajy, Aok je nag y ydewhy uHO npeBo3avoua y MeRyHapoaHom
aBuocaobpahajy.

Y mellyHapogHoM aBuocaoGpahajy nomahux npeBo3uoLia OCTBapeH je ykyrnaH npomeT
of 7.067 aBuoonepauuja WTo je 3a 16% BuULE y OOAHOCY HA UCTW Nepuoa NPeTXoAHe rofuHe u Ha
UCTOM HMBOY Yy oAHocy Ha lMnaH nocrnosatsa |-l 2015. roguHe. Jomahu npesosunoun y mefyHapogHoM
aBnocobpahajy cy: Air Serbia n octanu.

[omuHaHTHY ynory y meflyHapogHom aBuocaobpahajy gomahux npesosuoua nma Air Serbia
ca 97,25% y4yewha.

Air Serbia je 3abenexuna pact asnoonepauuja y npsom ksaptany 2015. roguHe y ogHocy Ha
uctu nepnof 2014. ronnHe 3a 17%, a y ogHocy Ha naH nocnosara 3a uctu nepuof 3a 1%.

Air Serbia je y nepuoay I-lll 2015. roguHe octeapuna y mefyHaponHom asuocaobpahajy
6.873 aBnoonepauuje, a 'y nepuogy I-1ll 2014. roguHe 5.853 aBroonepauuja.

Y npsom keaptany 2015. roauHe Air Serbia obaBrba asuocaobpahaj npema 5 HOBUX
fectuHaumja u To: bejpyT, Uctanbyn, TupaHa, Bapluasa u 3arpeb.



Mon octanu gomahu npesosuoun y meflyHapoaHom aBmocaobpahajy cy: ABuo Cnyxba, Princ
Aviation, Air Pink, Verano Motors n octanu, koju cy 3abenexunu nag of 25% y ogHocy Ha ocTBapete
I-111 2014. roguHe n ncto Tonuko y ogHocy Ha MnaH I-11l 2015. roauHe.

Bpoj aBuoonepauuja y meflyHapoaHom aBuocaobpahajy uHo npesosuoua

MpeBo3mouy OcTBapewe Mnan OcrBapeme Mispexc Yyewhe | Yyewhe
I -1112014. | 1-1112015. | |-11l 2015. I - 111 2014. |1 - 11l 2015.
1 2 3 4 5(4/2) 6(4/3) 7 8
Montenegro Airlines 578 696 688 119 99 9,78 11,81
Lufthansa 837 720 672 80 93 14,16 11,54
Wizz Air 677 594 571 84 96 11,45 9,80
Austrian Airlines 535 462 438 82 95 9,05 7,52
Turkish Airlines 428 386 377 88 98 7,24 6,47
Aeroflot 359 360 358 100 99 6,07 6,15
Swiss International 352 284 292 83 103 5,95 5,01
Swift Air 0 256 246 0 96 0,00 4,22
Solinair 123 256 231 188 90 2,08 3,97
Alitalia 254 224 224 88 100 4,30 3,85
Etihad Airways 180 180 184 102 102 3,04 3,16
Easyjet 144 154 148| 103 96 2,44 2,54
Tarom 86 152 146 170 96 1,45 2,51
Raf Avia 0 128 132 0 103 0,00 2,27
Qatar Airways 102 102 126] 124 124 1,73 2,16
Aegean Airlines 84 124 122| 145 98 1,42 2,09
LOT 80 98 105| 131 107 1,35 1,80
Flydubai 92 80 82 89 103 1,56 1,41
Pegasus Airlines 90 78 78 87 100 1,52 1,34
Belavia 52 104 52| 100 50 0,88 0,89
Norwegian Air 34 32 32 94 100 0,58 0,55
Tunis Air 26 26 28 108 108 0,44 0,48
Aircairo Company 4 26 26| 650 100 0,07 0,45
B & H Airlines 99 128 20 20 16 1,67 0,34
Tap Portugal 0 105 14 0 13 0,00 0,24
Vueling Airlines 0 2 2 0 100 0,00 0,03
Cityline Hungary 128 0 0 0 0 2,17 0,00
Germanwings 52 0 0 0 0 0,88 0,00
CSA 52 52 0 0 0 0,88 0,00
Nesma Airlines 0 48 0 0 0 0,00 0,00
Adria Airways 48 0 0 0 0 0,81 0,00
Olympic Air 44 0 0 0 0 0,74 0,00
Gazprom 6 0 0 0 0 0,10 0,00
Ostali 366 366 430 117 117 6,19 7,38
YKYMHO: 5.912 6.223 5.824 99 94 100,00 100,00

Y npom kBaptany 2015. roguHe je 6uno 26 nHo npesosnoua u 1 gomahu npesosunaldl.

Y mefjyHapoaHom aBuocaobpahajy nHoctpaHux npeBo3uoua y nepuogy I-lll 2015. roguxe
ocTBapeHo je 5.824 aBnoonepauuja WO je 3a 1% Marbe y 04HOCY Ha UCTU Nepuos NPeTxoaHe rognHe
n mate 3a 6% y ogHocy Ha naH I-11l 2015. roguHe.

Y CTpyKTypun uHOCTpaHux npesosuoua y nepuogy |-l 2015. HajsHauajHujy ynory uma
Montenegro Airlines ca 11,81%, Lufthansa ca 11,54% y4ewha, notom Wizz Air ca 9,80% ydeliha. Osa
Tpu npesoauoua octeapyjy 33,16% mefyHapoaHor aBnocaobpahaja nHo npesoauoLa.

Ca npoueHToM y4elha y oBOj BpCTU aBuocaobpahaja y pacnoHy og 7,52-3,97 cy: Austrian
Airlines (7,52%), Turkish Airlines (6,47), Aeroflot (6,15%), Swiss International (5,01%), Swift Air
(4,22%) i Solinair (3,97%) ca ykynHum yyewhem og 33,34%.

Cargo npeBo3 6p3e nowute obaerba Tpu npeso3uoua: Raf Avia, Solinair n Swiftair Aviation.



Low cost npeso3suoua y nepuoay I-lll 2015. roguHn wuma ykynHo wect. Easyjet Ha
pectuHaumjn MunaHo u Xedea, Flydubai Ha nuHuju [ybau, Norwegian Air Shuttle Ha
aectuHaumnjama Ocno n CrtokxonMm, Wizz Air Ha pectuHaumjama bBeayBauc — [Mapus, JopTMyHZ,
EvHaxodeH, Metebopr - JlanaseTTe, JlapHaka, JloHgoH, Manme, MemuHreH, Mynxoyce, BygumneLura un
Crokxonm-CkaBcta, Pegasus Airlines Ha pectuHaumju Cabuxa u Aircairo Company Ha
pectuHauunjama Xypxaga u LWtytrapa.

Ykonuko ce meflyHapoaHu asuocaobpahaj nocmatpa y uenuHu (omahu n MHO NpeBo3noLm),
OOMWHaHTHY ynory of csux npesosunoua nma Air Serbia ca 53,32% ydewha.
2.2. MPOMET NMYTHUKA

Y npeom kBaptany 2015. roanHe ocTBapeH je ykynaH npomeT nyTHuka og 888.477, wwTo je

nopact ofi 13% y oaHocy Ha npsu kBapTan 2014. roagmHe a 3a 9% y ogHocy Ha lMnaH |-l 2015. roguHe.

MpomeT nyTHUKa No BpctaMa aBuocaobpahaja

Bpcra OcTBapeme MnaH OcrBapetse O Yyewhe | Yuewhe
aBuocaobpahaja 1-1112014. | 1-111 2015. I - 111 2015. a I -1112014.(1 - 11l 2015.
1 2 3 4 5(4/2) 6(4/3) Vi 8
fomahu aBuocao6pahy 45 47 25| 56 53 0,01 0,00
MeRQyHapoaHu
aBuocaob6pahaj-
Aomahu npeso3unoum 368.878 384.078 462.546 125 120 46,97 52,06
MeRyHapoaHu
aBuocaobpahaj-
MHO NPeBO3noLM 416.373 433.351 425.906 102 98 53,02 47,94
YKYIMNHO: T 785.296r 817.476 888.477| 113 109 100,00 100,00
Hajsehe yuewhe y octBapeHom npomety nyTtHuka 3a I-lll 2015. roguHe no BpcTama

aBnocaobpahaja nmajy gomahu npesoauvoumn y mefyHapogHom aBuocaobpahajy ca 52,06% ydeluha,
3aTuMm cnefe nHo npesosunouun y meflyHapogHom aBnocaobpahajy ca 47,94%.

Bpoj npeseseHunx nyTHuKa of ctpaHe MHo npesosuoua 3a I-1ll 2015. roguHe y ogHocy Ha UCTU
nepuog npoLune roguHe nopactao je 3a 2% a y ogHocy Ha NnaH 3a |-l 2015 y nagy 3a 2%.

Bpoj npeBe3eHunx nyTHWUKa of cTpaHe fgomahux npesoavoua y mefyHapogHoM aBmocaobpahajy
Behu je 3a 25% y ofHOCy Ha ocTBapere 3a UCTU Nepuos npetxodHe roavHe u 3a 20% y ogHocy Ha
Mnan I-111 2015. roguHe.



Yuewhe
Pen,.6p NiieEoaMGuH OcTBapete OcTBapete —— Yyewhe L1l
L 1 - 111 2014. I - 111 2015. 1 -111 2014.
2015.
1 2 3 4 5(4/3) 6 7
1 Air SERBIA 368.389 462.166 125 46,91 52,02
2 Wizz Air 91.715 83.968 92 11,68 9,45
3 Lufthansa 52.526 56.944 108 6,69 6,41
4 Montenegro 42.007 48.730 116 5,35 5,48
5 Turkish Airlines 35.755 36.822 103 4,55 4,14
6 Ostali 194.859 199.822 103 24,81 22,49
YKYINHO: 785.251 888.452 113 100,00 100,00

YkynaH 6poj nyTHuKa y meflyHapogHom asmocaobpahajy y nepuoay |-l 2015. roanHe naHocu
888.452 w0 je 3a 13% BuLle y ogHocy Ha uctu nepuog 2014. roguHe.
MocmaTpaHo no npeso3sunouuma Air Serbia je Bogehu npeBosunay no 6pojy npesBeseHnx
52,02%, 3a wum cnepe: Wizz Air (9,45%),
Lufthansa (6,41%), Montenegro Airlines (5,48%) u Turkish Airlines (4,14%).

nyTHuka y meflyHapogHom asuocaobpahajy v YuHu

MpomeT nyTHuka Air Serbia y MefjyHapogHom aBuocaoGpahajy no
AecTMHauujama ca Hajpehum GpojeM NyTHUKa

‘ OctBapete OctBapete
PenGp. Recivhaunle 2014, | 1-m2015, | Meke
1__|Cirih 28.346] _ 34.929 123,22
2 |Pariz 20.013]  34.127 117,63
3__|Podgorica 24.897|  25.363 101,87
4 |Moskva 25396 22501 88,60
5 |Amsterdam 13.693]  19.855 145,00




2.3. MPOMET POBE

Y nepuoay I-lll 2015. roguHe octBapeH je npomeT pobe of 3.114 ToHa, WTo je 3a 28% BuLlle y
OAHOCY Ha UCTU nepuo NPeTxodHe roguHe U UCTO TONMWKO Bulle y opHocy Ha [nan 3a |-l 2015.
rofguHe.

MNpomeT pobe y nepuopay I-Ill 2015. rognHe y meRyHapogHoMm aBuocaobpahajy gomahux
npesosunoLia nosehao ce 3a 55% y oaHocy Ha ocTBapetre y uctom nepuogy 2014. roguHe n 55% vy
ofgHocy Ha [naH 3a |-l 2015. roguHe, Aok y mefyHapoaHom aBuocaobpahajy WHO mpeBo3uoLia
octBapere y nepuogy I-lll 2015. roaunHe je Behe 3a 20% y o4HOCY Ha UCTU NEpPUOA NPETXOAHE roAuHe
1 ucto Tonuko y ofgHocy Ha MnaH 3a I-lll 2014. roguHe. Y gomahem aBumocaobpahajy npomeT pobe ce
Huje 06aBrbao kao HU Yy NPETXOAHO] FOAWUHU 3a UCTU NEPUOL.

MpomeT po6Ge y ToHaMa

Bpcra OcTBapete MnaH OcTtBapeme P— Yyewhe | Yyewhe
aBuocaobpahaja I -1112014. | 1-111 2015. I - 111 2015. 1 -1112014.]1 - 11l 2015.
1 2 3 4 5(4/2) 6(4/3) / 8

Homahu aBuocaoGpahaj 0 0 0 0 0 0,00 0,00
MeRyHaponaHu
aBuocao6pahayj-
nomahu npeBoO3nOLM 569 569 880 155 155 23,37 28,26
MeRyHaponaHu
aBuocaoGpahaj-
MHO NPEeBO3NOLM 1.866 1.866 2.234 120 120 76,63 71,74
YKYIHO: 2.435r 2.435 3.114| 128 128 100,00 100,00
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3. NPUXoaun n pACXoau

OpywTBo obaBrba CBOjy NOCMOBHY aKTUBHOCT Kao jeAWHCTBEH MOCMOBHU cerMeHT. CXoaHo
TOME MPUXOAU U PacXoam Ccy NpukasaHu Ha HuBoy [pywTea.

3.1. NPUXoau

Y nepuoay I-lll 2015. rogune y Al Aepoapom Hukona Tecna Beorpag ocTtBapeH je ykynaH
npuxod y sucuHu o 3.711.999.048 auHapa. Osako ocTBapeH ykynad npuxos Behu je 3a 121% vy
OfHOCY Ha ocTBapeHe npuxofe y WCTOM Nepuoay NpeTXofHe roAauHe, a y OAHOCY Ha nraHupaHe
BenuyuHe 3a uctu nepuog sehu je 3a 57%.

Crtpykrypa octeapeHux npuxoga 3a I-lll 2015. roauHe npukasaHa je y Tabenu cTpykTtypa
npuxona rno Bpcrama ycnyra.

Y cTpykTypu octBapeHux npuxoaa 3a nepwog I-lll 2015. roguHe Hajsehe yuewhe wumajy
nocrnoBHu npuxoam Koju y usHocy of 1.710.115.163 auHapa y ykynHum npuxopvuma yvecrtsyjy ca
46%. OBako ocTBapeHu nocrnoBHu npuxoau Behu cy 3a 9% y OAHOCY Ha UCTU NEepuos MPeTXoaHe
roanHe u 3a 2% mamu y 0gHOCY Ha nnaHupaHe senuyuHe 3a -l 2015. roguHe.

Y OKBMPY MOCMOBHUX NPUXOAA Ha NpUXoAe OCTBapeHe npyxakem aBuo ycrnyra ce o4HOCH
612.084.054 guHapa wro je 16% opn ykynHo octBapeHux npuxoaa. OBu npuxoaun Behu cy 3a 25% y
O[IHOCY Ha UCTW Nepuoj npeTxofHe roavHe U 4% Marun y OAHOCY Ha nnaHupaHe senuuuHe 3a |-l
2015. roguHe.

Mpuxoan of MyTHUYKOr cepBuUca M Takce 3a 6e36eAHOCT OCTBapeHW Cy y BUCUHM Of
671.147.624 punapa 3a |-l 2015. roauHe, wro je 18% oa yKynHO ocTBapeHux npuxoaa v Behu cy y
OfHOCY Ha rnpuxoae oA MyTHUYKOr cepBuca U Takce 3a 6e36efHOCT y UCTOM nepuody NpeTxodHe
roauHe 3a 15% v sBehu 3a 5% y ogHocy Ha nnaHupaHe BenuYUHe 3a UCTU Nepuog,.

Y nepuoay I-lll 2015. roguHe npuxoan oA npyxara ycnyra y poGHO-UapMHCKOM MarauuHy
ocTeapeHu cy y sucuHmn of 31.524.085 auvHapa v Behu cy 3a 5% opf ocTBapeHux npuxoga no OBOM
ocHoBy y uctom nepuofy 2014. roguHe, AOK Cy y OAHOCY Ha MNaHWpaHe BENUYUHE 3a UCTU nepuoj
Behu 3a 5%.

Y nepuoay I-ll 2015. roauHe npuxoan on octanux ycnyra sehu cy 3a 51% y ogHoCy Ha ucTu
nepuoa npowune roauHe u 34% y oaHocy Ha nnaHupaHe senuduHe 3a -1l 2015. roguHe, a ocTBapeHu
cy y sucunu og 201.869.404. auHapa. Mosehawe npuxoaa y npsom ksaprtany 2015. roguHe y ogHocy
Ha npBuW KBapTan npeTxofHe roauHe jecte 36or yeBeharba npuxopa Ha MMe: KOMYHanHWX ycnyra
(NnpechakTypucaH npuxoa oOf enekTpuuHe eHepruje y npsom ksaprtany 2015. roauHe), ycnyre
oanefuearba aBMOHa, NpUXoAM o4 ycnyra Ha nocebaH 3axTes — wopkopaep v ap. Hajsehe yyewhe y
OBUM Mpuxoanma umajy: npuxoamn o ognefusarba aBuoHa, NPUXoaAW 04 KOMYHANHUX ycryra, Npuxoau
on CUTE v npuxoau oa ycnyra Ha noce6aH 3axtes — workorder.

Mpuxoau op npopaje pobGe oaHOCe ce yrnaBHOM Ha MpuUxon of npofaje KepoauHa. Y
nepuwoay I-lll 2015. npogato je 424 ToHe Kepo3uHa, JOK je y UCTOM nepuogy MPeTxoAHe roauHe
npogato 2.232 ToHe kepo3uHa. OcTBapeHu Npuxoh oA npoaaje keposuHa 3a nepuog I-lll 2015. roguHe
matK je 3a 84,45 % y ofHocy Ha uctu nepuoa 2014. roauHe, A0OK Y OAHOCY HA NaHupaHe BenuyuHe
3a nepuog -1l 2015. roguHe 6enexun cmarere og 71,06%.

OcHoBHU pasnor cMaketba npuxoaa o npogaje keposuHa y nepuogy I-lll 2015. roguHe y
OHOCY Ha WUCTU Mepuoj npeTxofHe rofuHe jecte npomMeHa MNoCrnoBHE MONUTUKE aBWOMPEBO3UOLA,
O[IHOCHO OpjeHTauuje Ka apyrum fobasrbadyuma LITO je pe3yTupano mawum Gpojem Kynaua a camum
TUM U MaHOM KONTMYMHOM NPOAATOr Kepo3uHa.

Y nepuogy |-l 2015. roguHe, oa u3paBarba y 3akyn NOCMNOBHOP MPOCTOpPA OCTBapeH je
npuxof y Bucunun o 161.849.027 aunapa wro je 20% suwe Hero y uctom nepuogy 2014. roguHe, u 3a
15 % mare y oaHoCy Ha nnaHupaHe BenuuuHe 3a UCTW nepwop. Hajgehu neo oBux npuxopga ce
ofiHocK Ha uzaasare nocnosHor npoctopa Dufry d.o.o..
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®duHaHcujcku npuxoam ( rpyna 66) y nepuopay I-1ll 2015. roanHe nckasaHu cy y naHocy of
103.647.610 aunapa v Behu cy 3a 55 % y ofgHOCY Ha UCTU Nepuoa MpoLUe roavHe.

Y cTpykTypyn cpuHaHcujcknx npuxoaa 3a |-l 2015. roanHe, HajBehu feo ce ogHOCU Ha KypcHe
pasnuke-peanusoBaHe y nsHocy oa 36.856.704 nuHapa (Behe cy 3a 91% y ofHocy Ha UCTW nepuos
npeTxoaHe roauHe u 3a 12% sehe y ofHOCY Ha nnaHupaHe BenuuuHe 3a uctu nepuog 2015. roguHe),
3aTum Ha kamate y usHocy op 35.875.983 auHapa (mare cy 3a 21% y ofHOCy Ha WCTU nepuop
NpeTxofiHe roanHe) n HepeanusosaHe kypcHe pasnuke y nsHocy og 30.914.923 auHapa.

Octanu npuxoam (rpyna 67 un 68) y nepuogy I-lll 2015. roauHe ocTBapeHu cy y BUCUHW Of
1.898.236.276 puHapa u 3HaTHO cy Behun y ogHocy Ha uctu nepuwog 2014. roguHe y Hajsehem geny
360r HannaheHux oTnucaHnx noTpaxueama o Air Serbia, a koja cy NPeTxoaHNM rofnHama cTaBrbeHa
Ha wucnpaBky BpeAHOCTM MoTpauBarea, Tako fAa je Ynpasa 3a jaBHu Ayr Penybnuvke Cpbuje
usspLunna nnahawe npeysetor ayray uaHocy og 1.897.107.000 auHapa gaHa 31.03.2015 roguHe.

maBHuW Kynuu ca ctaHosuLiTa yyewha y npuxoanma o npogaje y nepuogy |-l 2015. roguuu cy: Air

Serbia 439.211 xurbapa auHapa, Deutcsh Lufthansa 134.573 xurbaga anHapa n Montenegro Airlines
104.544 xwrbapa guHapa.
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CTPYKTYPA NMPUXOOA

Ocreapetbe OcrBapeme
P.Bp. Bpcra ycnyre Onwuc ycnyre 1411 2014 IMnan I-11 2015. i 2’:"5 WHAEX
1 2 3 4 5 6 7 (6/4) | 8 (6/5)
Asuo ycnyre nomahe komnaHuje
614000+614300 Cnetatbe 30.484.485 37.752.435 39.615.167| 130 105
614010+614310 OcBeT/be e 10.459.960 11.432.969 14.511.218| 139 127
614030+614330 no 34.282.947 40.666.908 41.462.858] 121|102
614040 WHd pacTpykTypa 18.824.001 23.996.238 22.917.402| 122 96
614050 ABHOMOCTOBM 0 0 0
614020+614320 INpuxop 3a GopaBak aBMOHA 1.236.045 1.499.969 1.185.341 96 79
| YkynHo aBuo ycnyre (nomahe komnaHuje): 95.287.439 115.348.518|  119.691.987| 126] 104]
ABMO ycryre HHO KOMNaHuje
615010+615011 Cnetatse 119.553.462 156.866.330|  147.133.330] 123 94
615020+615021 no 146.127.536 188.798.746| 175.390.386| 120 93
615030+615031 OcBeTbeHe 16.694.109 17.121.209 20.511.369] 123| 120
615040 Wndpacrpykrypa 75.066.766 104.621.442|  100.633.639 134 96
615060 ABMOMOCTOBH 27.914.605 44.195.688 42.777.831 153 97
615000+615001 IMpuxoa 3a GopaBak aBUOHA 7.083.671 7.770.100 5.945.513 84 77
Il YKYNnHO aBuo ycnyre (MHO KomnaHuje): 392.440.149 519.373.516]  492.392.067| 125 95
|+l YKynHo aBuo ycnyre 487.727.588 634.722.034| 612.084.054] 125 96|
TyTHUYKM cCepBUC
614400 - nomahe komnanuje - gomahu caobpahaj | MyTHUukK cepBuc a.k./a.c. 13.960 3.088 4.323 31 140
614410+614412 - nom. komnaHuje - Mef). caobpahaj| MyTHU4KKu cepBuc A.k./M.C. 171.683.976 188.719.053|  201.864.325 118 107
615200+615210+615212 - (MHO KOMNaHuje) TMyTHWYKM cepBUC MHO KOM.|  286.658.721 307.712.823|  321.181.261 112|104
614420+614430+614432+615230+615232 Takca 3a 6e3beaHocT 125.995.267 139.974.382|  148.097.714|  118| 106
11] YKYNHO NYTHUYKK CePBUC 584.351.923 636.409,346|  671.147.624| 115 10|
1+11+1 YKynHo aBHO ycnyre W NYTHWYKK CepBUC 1.072.079.511| 1.271.131.381| 1.283.231.677| 120 101
PLIM ycnyre
614500+614510 Pum ycnyre aoMm.TpxuwTe 23.114.991 23.659.479 28.314.051 122|120
615300 +615310 (uHO) Pum ycnyre uHO. TpXUWTE 7.028.960 6.392.370 3.210.034 46 50
[\ Ykynwo PUM ycnyre: 30.143.951 30.051.848 31.524.085 105 105
\ YKynHo ycnyre Be3aHe 3a aBuo caobpahaj (IaolV): 1.102.223.462) 1.301.183.229| 1.314.755,762] 119 101
Ocrane ycnyre
1 |614100+614360+615100 Ycnyre DCS 5.636.879 9.175.834 5.974.548| 106 65
2 g;g;g:g;g;ﬁ:ggg;7o+s14180+614391+615891+61 Toc.3axTes - WOpKOpAEp 106315 14360602 18178se |
3 |614130+614131+615072+614370+615071 Bun carnoH 833.652 1.171.095 792.240 95 68
4 |614140+614390+615090 CUTE (aoMm + uHo) 21.356.048 26.568.887 30.816.378|  144| 116
5 |615080+614380 JlocT aHp, oyHa 2.587.748 5.395.024 3.700.937| 143 69
6 [6146+615120+615400+615401 KomyHarnHe ycnyre 15.845.061 34.539.815 45.260.466| 286| 131
7 6148204615170 Yrocuterscke yc. 6us. kn. 9.097.109 12.343.476 1.022 0 0
8 [614870+615810 PeknamHu npoctop 5.877.541 6.598.862 7.725.786|  131| 117
9 614883 Komep. kopuwwh. Mnarcopme 13.066.953 15.511.631 17.570.585|  134| 113
10 [614160+615110 Ycn. opnefusatba aBuoHa 23.533.480 7.431.266 47.266.276| 201 636
11 |OcTane HenomeHyTe ycnyre - J0M + UHO 24.839.418 17.035.194 24.582.580 99| 144
Vi Ocrane ycnyre (1 ao 11): 133.307.084 150.140.686| 201.869.404| 151| 134
Vil Ykynwo 61 - Mpuxoau on npopaje yenyra ( V+VI) 1.235.530.546| 1.451.323.915| 1.516.625.166] 123| 104
Mpuxoau oa npopaje pobe:
Viil 60 - Mpuxoau oa npoaaje kepo3uta + poba 201.317.243 109.559.632 31.640.971 16 29
[
IX  |Ykynuo (60+61) MPUXOOU OO NPOAAJE (VII+VIIN) 1.436.847.789| 1.560.883.547| 1.548.266.136] 108 99|
I
X 64 1 65 - 3akyn nocnosHor npocropa 134.914.666|  190.796.219| 161.849.027| 120 85|
[
Xi MOCNOBHU MPUXOAM ( IX+X) 60+61+62+64+65 1.571.762.344| 1.751.679.766| 1.710.115.163| 109 98|
I
Xl 66 - ®UHAHCUJICKU NPUXOOU 66.800.257 61.422.369) 103.647.610 155| 169
1 kamare 45.201.005 24.583.551 35.875.983 79| 146
2 KypCHe pasnuke - peanuaoBaHe 19.256.076 33.024.116 36.856.704 191 112
3 Ky pCHe paanuke - HepeanuaoBaHe 2.343.175 3.814.702 30.914.923| 1.319| 810
Xl 67 U 68 OCTAIU MPUXOaU 39.202.558 546.210.609| 1.898.236.276| 4.842| 348,
XV Ykynuo npuxogu (XI+XII+XII) 1.677.765.159| 2.359.312.743| 3.711.999.048| 221| 157
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3.2. PACXOOU

Y nepuoay I-lll 2015. roanHe ocTBapeHu cy YKynHW pacxopam y BucuHu og 1.557.061.510 guHapa.
OBako ocTBapeHu pacxoau Mawu cy 3a 4% op pacxopa OCTBapeHWX Y WCTOM Nepuoay NpeTxoaHe
roguHe n mawm cy 3a 27% y ogHocy Ha [MnaHupaHe pacxopge 3a I-11l 2015. roguHe.

HabGaBHa BpegHocT npogate poGe (rpyna 50) ckopo y LenuHM ce ofHOocK Ha HabasHy
BpPEeAHOCT npojaaror kepo3nHa. 3a HabaBHy BpeAHOCT NpoaaTor kKepo3uHa yTpoLleHo je 30.939.798
AnHapa unu 84% matbe y UCTOM nepuogy npeTxogHe roguHe n 69% mawe y ogHocy Ha [MnaH I-lI
2015. rognHe. C 0631poM [a ce Kepo3nH eBUAEHTWPa W Ha MpUXofMMa U Ha pacxofuma, CTBapHW
npuxoA [ApywiTBa je ocTBapeHa pasnuka y LeHu koja 3a nepwuog |-l 2015. roanHe naHocu 317.981
AnHap. lNpoceyHo ydyewhe pasnuke y UeHW y NpoaajHoj BpedHOCTU KeposuHa 3a nepuog I-11l 2015.
roavHe je 1,02%.

TpowkoBu MaTepwujana (rpyna 51) y npBom kBaptany 2015. roguHe usHoce 111.332.660
[nHapa, y4yecTByjy Yy YKynHuM pacxoauma ca 7% u Hajpehum [enom ce OAHOCE Ha: Tpoluak
enekTpuiHe eHepruje, yTpoLLueH OCHOBHU Mmarepujan, Tpollak MasyTa 3a rpejame, Tpollak O0eH3unHa u
Ain3en ropvsa, Kao 1 yTpoLleHV pe3epBHU AEenoBM 3a UHBECTULMOHO ofpXKaBate cpefcTaBa 3a pag.

Y OKBUMpY YKynHUX pacxofa jedaH of Hajsehux M3Hoca ofHOCU cCe Ha TPOLUKOBe 3apaja,
HakHaga u octanux nuyHux pacxopga (rpyna 52) koja 3a nepwuog I-Ill 2015. roguHe nsHoce 491.206.563
AvHapa, a To je 3a 34% BuLIe y OAHOCY Ha WCTM nepuog npolune roguHe. [Jo oBakeor nosehatba y
Aeny sapaga pfouwno je npe ceera 360r npomeHe pagHo-npaBHOr crtaTyca oppeheHor 6poja
aHraxxosaHux nuua n3 O3b Komepua y Al Aepoapom Hukona Tecna beorpag, kao n nosehawa Gpoja
“3BpLUMOLIA MO OCHOBY YyroBopa O MPWBPEMEHWM W MOBPEMEHUM MocroBuMa. TpPOLUKOBKM 3apaja
3anocnenunx (6pyto Il — 6e3 komopa) y Aepoppomy Hukona Tecna Beorpag usHoce 308.751.365
AVHapa, AOK TPOLLKOBW aHraxkoBaHux nuua npeko OmnaguHckux 3agpyra nsHoce 87.652.710 guHapa
(omnapuHcke 3appyre ®aH, beorpag, Knes, Megwujatop n Eypona). 'pyny 52 nopeg 3apagaa 4uHe joLl 1
HakHage no yroBopuma (yroBop O Aeny), HakHaje 3a NpuMBpPEMEeHe U MoBpPeMeHe MOoCroBe, YyroBop O
[OMyHCKOM pafy, HakHafe uynaHosuma HapsopHor ogbopa um CkynwTuHE akuuoHapa v ocTanu fnuyHu
pacxoau (NMpeBo3 3anocrneHux, TPOLLUKOBU cryxOeHWX nyToBaka, conuaapHa nomoh n jybunapHe
Harpage).

Tpowak amopTu3aumje M pesepBucama (rpyna 54) sa nepuog I-lll 2015. roonHe n3Hocw
189.492.592 auHapa, op TOora Ha YMCT TpoLUaK aMmopTu3auuje ofHocu ce usHoc of 184.492.592
AWHapa.

Y oKBUpY TPOLWKOBa NPouU3BOAHUX ycnyra (rpyna 53) u HemaTepujanHUx TpolukoBa (rpyna
55) Hajsehun Tpollak ce ofHocu Ha TpolukoBe O3B Komepua 70.586.676 auHapa. Kaga ce oBaj usHoc
fAofa Ha yKynaH Tpollak 3a 3apaje, HakHajge v ocTana NuvHa npumara 3anocrneHux (rpyna 52)
fonasu ce Ao n3Hoca of 561.793.238 guHapa, wro je 36% ykynHux pacxofa nepuoga.

CTpyKTypy TPOLWKOBa NPOU3BOAHUX yCIlyra YMHe:

- TPOWKOBM TPAHCMOPTHUX YCryra y okBuUpy kojux Hajsehu aeo ce ogHocy Ha Tpollkoe ycnyra O35
KomepLa 3a [lenaTtHOCT 3emarbCkor oncrnyxuBara y usHocy of 25.228.446 guHapa, 3aTUM MeceuHa
nogpwka UTT 3a pernctpaumjy nyTHUKa 1 npTrbara, Tpolikosu MTT ycnyra, TPoLIKOBK HopMaLuja 1
Yyekupara rnyTHUKa u apyru.

- TPOWKOBM ycryra oapxasama cy Behu 3a 46% kop Tekyher ogpxasatba UT onpeme.

- TPOWKOBM OCTanux ycnyra Hajpehum genom ce ogHoce Ha ycnyre O36 Komepua 3a [JenartHocT
6esbenHocTu y naHocy of 23.559.079 anHapa, a 3aTuM TPOLLIKOBU 3a BOAY, KaHanusauujy u apyru.

- TPOWKOBM 3aKynHUHa Hajsehnm fenom ce ofHoOCe Ha 3aKkyn NULEHLM 1 3aKyn MPEeXHe 1 cepBepcke
cTpykType. TpoLukoBu 3akynHuHa Behu cy y npsom keaptany 2015. roguHe y ogHoOCy Ha UCTW nepuos
nperxopnHe roauHe 3a 20%, Hajsehum genom 360r TpoLLKOBa 3akyna nuueHun koju cy Behu 3a 96% y
O[JHOCY Ha UCTV Nepuoa npoLune roauHe.

CTpyKTypy HEMaTepujanHux TPOLWKOBaA YNHE:

- TPOWKOBU HenpousBOAHUX ycnyra Hajsehum fgenom ce ofgHoce Ha ycnyre O3b Komepua 3a
[JenaTtHocT TexXHUYKOr oApxasata, UHBeCTULMja, KoMepLujasiHor nocrioBama U npaeHe AenaTHoCTU y
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nsHocy oa 21.799.150 auHapa, 3atum ycnyre ynwhera npocTopuja TPOLLKOBK ycryra MeauuuHe paga
—JAT u gpyrw.

- TPOLWKOBY NMpemMuja ocurypama

- TPOLIKOBU nope3a

- TPOWIKOBMU NnaTHOr npomMeTa

- TPOLIKOBU YnaHapuHa

- TPOWKOBU penpe3eHTauuje u

- OCTarnu HeMaTepujnaHu TPOLUKOBH

Y nepuogy I-1ll 2015. roanHe ocTBapeHn TPOLLKOBW 3apaja, HakHaga 1 ocTanu NuYHU pacxoam
(rpyna 62), ycnyre O3b Komepua n amopTtusauuje y yKynHom usHocy 746.285.831 guHapa yunHe 48%
YKYMHUX pacxoja, a 3a HuxoBo nokpuhe notpebHo je 20% ykynHux npuxoda ALl Aepoapom Hukona
Tecna beorpag.

®uHaHcujckn pacxoam (rpyna 56) y nepuoay I-lll 2015. rognHe wuckasaHu cy y UsHoCy of
46.364.183 guHapa, WTo je 51% BuLle y OfHOCY Ha UCTU Nepuog NPoLUIe roguHe.

PeanusoBaHe HeraTuBHe KypCHe pasnuke octBapeHe cy y uaHocy op 30.662.280 auHapa w
yyecTByjy ca 66% y CTPYKTYpW YKYNHUX OUHAHCU|CKUX pacxoaa.

Y CTPYyKTypu cbMHaHCHjCKMX pacxofa, OCTBapeHW pacXoau Of kamaTta yyecTByjy ca 24%, u
nsHoce 11.122.632 guHapa n mMarbun Cy y OAHOCY Ha UCTW mepuog npolune roanHe 3a 4%. Hasepexu
pacxoau of kamara Hajsehum genom ogHoce ce Ha kamarte Ha AyropodHe obasese no kpeguTtuma (EIB
— pekoHCTpyKuuja TepmuHana).

HepeanusosaHe HeratusHe KypcHe pasnuke y npeom ksaptany 2015 roguHe ocTBapeHe cy y
nsHocy oa 4.579.270 auHapa n mame cy y 04HOCY Ha UCTU Nepuoa npoLune roguHe 3a 51%.

Ocranu pacxoam (rpyna 57 n 58) y nepuogy I-lll 2015. roauHe ocTBapeHU cy y BUCUHM Of
504.226.741 avHapa, AOK Cy y UCTOM nepuopy npolune roguHe wu3Hocunu 366.212.568 auHapa.
Hajsehu aeo oBux pacxofa ce ofHOCK Ha Ucnpasky BpeAHOCTV Aomahux kynaua, of yera ce Hajsehu
Aeo opHocu Ha Air Serbia y usHocy of 495.598.198 nuHapa (6e3 3aTe3Hux kamara), 3aTuM Ha
[JoHaumje 3a XyMmaHUTapHe, 34paBCTBEHE 1 BEPCKE HaMeHE.

ImaBHKM pobasrbayn ca craHosuwTa npometa y nepuogy I-lll 2015. roguHe cy: Eyponnact
(155.760. xurbafa avHapa), O3b Komepy (65.797 xurbaga guHapa).

14



CTPYKTYPA PACXODIA

Octeaperbe Mnasx Ocrapetse

Fegno L MI2014 | 205 | WN20Ms HAEKC
1 2 3 4 5 | 669 | 164
50 |HABABHA BPENHOCT MIPORATE POBE 193641385 100612500 31019084 16| 31
501 |HAGABHABPELHOCT MPOATE POBE 193641365 100672500 31019084 16| 31
51 |TPOLLKOBH MATEPHJANA H EHEPTIJE 146349764 218495402 111332660 76| 81
511 |TPOLIKOBH NATEPVIATA 3A V3PALY R A P T
512 |TPOLIKOBY PEXVIJCKOT MATEPUUATA 79980%2 701424 320116 40| 46
513 |TPOLIKOBH TOPHBAM EHEPTVE 90200645 80870975 804513%6] 9] 99
514 |TPOLIKOBH PESEPBHUX JENIOBA 120003 34gsedte| 3252060 27| 9
515 | TPOLIKOBH JELHOKPATHOT OTTIMCAATATAM HHBEHTAPA 1030273 1300185  1179778] 11 9
52| TPOLLKOBH 3APATIA, HAKAHATIA H OCTATIA THYHM PACXOTH 306130660 598426669 491206563 134 62
520 |TPOLKOBYI 3APATA HAKAHATIA SAPATA (5PYTO) 165030799 358084220] 261875631 41| 73
521 [TPOLLKOBI MOPE3AM AOTIPVHOCAHA 3APATE W HAKHALE 3APATA-IOCTORABAL 1291981 64092386 do8n5rd| 14| 73
522 |TPOLIKOBI HAKHATANIO YFOBOPY O AETY - GPYTO ol 390000 859 0 2
524 |TPOLIKOBY HAKHATATIO TPYBPENEHYM Y MIOBPENERVM TTOCTIOBUNA- GPYTO 192737241 134973921 139771432 108|104
525 |HAKHAGE OM3/YK/M MLV TIO OCHOBY OCTATMX YT OBOPA- GPYTO 6759 169417 o o o
526 |HAKHATA SMPEKTOPY, OBHOCHO UNAHOBUMAOPT AHA YTIPABTOARGA J HAJSOPA-BPYTO | 2464200]  2360.101|  19744%8]| 91| &4
529 |OCTATH TWUHM PACXOLM M HAKHATE 11568674 30356623 40700668] 362 106
53 |TPOLLKOBH MPOU3BOGHIX YCIYTA 21318043 193892649 107038489 48] 55
531 |TPOLIKOBM TPAHCTIOPTHYXYCTYTA 74821024 2969875 6666737 49| 123
53 |TPOLIKOBW YCNYTAOIPKABAIGA 3420421 104978273 18033775 83| 17
533 |TPOLLKOBY 3AKYITHHA 16578221 27696740 198%6728] 10| 72
535 [TPOLIKOBI 3APEKTAME Y MIPOTIATA]E 520392 7A17an9] 2400000 8| 3
539 |TPOLIKOBM OCTATMXYCAYTA 044018 24403382 201248] 36| 1%
5 |TPOLLKOBH AMOPTHBALJE M PESEPBYCAIA 179018953 200075000 169492502  106] 82
540 [TPOLIKOBY AVOPTUBALYIE 179018953 225000000 164492592  103] 82
545 | PESEPBYICAFoA 3A HAKHATE SATIOCTEFMA o 3500000 o o o
549 |OCTATAAYTOPOUHAPESEPBICAIDA o 1000  so00000] o] 317
55 |HEMATEPWJATHH TPOLLKOBH 113642411 122962432 Te3s1228] 61| 62
550 |TPOLIKOBM HETIPOM3BORHVIX YCAYTA 71273505 65083323 42426741 55| 65
551 [TPOLIKOBY PEMPESEHTALVIE 1783404 1760000 1707220 14| @7
552 |TPOLIKOBM MIPENMJAOCHTYPARDA 7358504 20136619 5237349 71| 2
553 [TPOLIKOBYITIAATHOT MIPOMETA 14225%| 15825000  11678] 79| 7
554 [TPOLIKOBI UTAHAPYIHA 2131154 2214270]  25%9128] 19| 115
555 |TPOLIKOBMMOPESA 18862132]  26837414] 10875062 105 74
559 |OCTAT HEMATEPUUATAYI TPOLKOBH 541108 5378008 3469013 64| 65
55 |OHHAHCHJCKH PACKODH 30736682 295922060 4636483 151 187
562 |PACKOA KAVATA 11643906  133409%| 11122632 %] 63
563 |HETATUBHE KYPCHE PASUKE 16865210] 16163750] 33789217 179|209
54 |PACXO110 OCHOBY EQEKATABATYTHE KNAY3YTE 2656] 7500  145234| 641 1660
57 |OCTATM PACKORH 1666493 400563780  4seren| 21
570 |TYB/ILJ 10 OCHOBY PACXOBA M TPOTAJE HENATPHJATHVIX VAT AtbA HEKPET J ONPENE o 1130000 356 0| 0
575 |YTOBOPEHASALITUTA Of} PUKAKOJACE HE MPUKASYJE KAQ PEB PESEPBA 1086 1250 o o o
576 |PACXOLM 110 OCHOBY JWPEKTHUX OTTUCAIOTPAKVBARA 0 400.000.000 o o o
579 |OCTATM HETIOVEHYT PACYOI/ 16663848 8422500 4564284 21| 54
58 |PACKOR 110 OCHOBY OGE3BPEREIA HOBHHE MO5ATEM| 26012500 40065911 43| 22
585 |OBE3BPETEHBE NOTPAKVIBALAKPATKOPOUHVIX OUH TITACHAHA 957634 226012500 4o0eseon| 43| 22
YKYTTHH PACXORH 1617059.235] 2129622808] 1567061510 96| 73
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3.3. 3APAIE

Y nepuogy I-lll 2015. roguHe 3a 3apage 3anocneHux wucnnaheH je ykynaH M3HOC of
261.875.631 guHapa (6pyTo I), wro je 3a 41 % Buwwe y ogHocy Ha uctu nepuon 2014. roaure u 3a 27
% marbe y ogHocy Ha lNnaHupaHe BenuyuHe 3a npeu kBaptan 2015. roauHe.

3APANE BPYTO |

Mec OcrBapeme Mnawn OctBapete 7 P——
o I-Ill 2014 Il 2015 -1l 2015 A
1 2 3 4 5(4/2) 6 (4/3)
Janyap 58.763.373 114.802.319 74.223.219 126 65
JaHyap - lNoknoH 3a Boxuh 0 8.5637.802 8.537.802 0 100
debpyap 58.526.830 111.403.981 87.524.276 150 79
®debpyap - MoknoH 3a Boxuh 12.094.150 0 0 0 0
MapT 56.646.423 123.340.121 91.590.335 162 74
YKynHo 3apapne 173.936.627 349.546.422 253.337.829 146 72
YKYnHO MOKIOH 12.094.150 8.537.802 8.537.802 71 100
Yigneo sapags + 186.030.776 358.084.224|  261.875.631 141 73
MOKIOH
Y nepuoay I-lll 2015. roguHe ucnnaheHe cy 3apafe 3anocrieHMMa CXOAHO MojeAuHaYHNM

yroBopuma o0 pagy Kao 1 NokKrnoH 3a Boxuh, cBuM 3anocneHmuma, jeﬂHOKpaTHO ny ncTtom U3HOCY oA no

9.000,00 auHapa HeTo.

Y nepuopy -1l 2015. rognHe nosehaHe cy bpyTo | 3apage 3a 41% y ogHocy Ha BpyTo | 3apaae
y nepuoay I-lll 2014. roanHe 13 pasnora nosehara Gpoja CTanHO 3anocneHnx Koju Cy NPUMIbeHU y
pagHu ogHoc u3 O36 Komepua.

Y nepuoay I-lll Tekyhe roanHe npoceyna Bpyto | 3apapa ca noknoHom 3a boxwuh y [OpywTsy
nsHocuna je 113.698 guHapa u mara je of ucTe 3a NpeTxoaHy roawHy 3a 13%. Pasnor osaksor
cmarera je npumeHa 3akoHa o npuBpemMeHoM ypefuBamy ocHoBuUe 3a obpadyH v ucnnaty nnara
OLHOCHO 3apafja W [pyrux CTanHuxX npumara KoL KOPWCHMKA jaBHWX cpeacTaBa, OOjaBrbeH Y
Cnyx6eHom [nacHuky 6p. 116/2014. roanHe. lNpoceyHa HeTo 3apaja ca MOKNOHOM 3a Boxuh y
[OpywTBy nsHocuna je 80.839 aunHapa.

MPOCEYHA 3APAABPYTO |

Mecen A0 AHT
JaHyap 124.335
Pebpyap 112.023
MapT 104.737
Mpocek I-1ll 2015 113.698
Mpocek I-111 2014 130.571
I-111 2015 / 1-11l 2014 87

NMPOCEYHA 3APAOAHETO
Mecewy, Al AHT
JaHyap 88.297
®ebpyap 79.661
Mapt 74.558
Mpocek I-1l1 2015 80.839|
Mpocek I-11l 2014 92.649
I-1l1 2015/ I-11l 2014 87

16



3.4. ®UHAHCUJICKU PE3YNTAT I-lll 2015. FOAUHE

Y nepuogay |-l 2015. roauHe uckasaHa je 6pyTo Mo6uUT [pylwiTBa y BUCUHM Of 2.154.937.538 anHapa.

®UHAHCUJCKU PE3YNTAT

AWHapa
. OcTBapete MnaH OcrtBapete
P-Bp. Mlosuuuja 1111 2014 1111 2015 1111 2015 WHneke
1 2 3 4 5 6(5/3) | 7 (5/4)
1 |MocrnoBHW NpUXOAK 1.571.762.344| 1.751.679.766| 1.710.115.163 109 98
2 |MocnoBHu pacxoau 1.220.110.986 1.464.464.352 1.006.470.587 82 69
3 |Nocnommnaobwrax (12) | 351651358  287.215.414]  703.644.576| 200  245|
4 | DuHaHCKHjCKuU Npuxoamn 66.800.257 61.422.369 103.647.610 155 169
5 |®uHaHcKHjcku pacxoam 30.735.682 29.592.206 46.364.183 151 157
6a . . . b
OcTanu npuxoau 39.202.558 546.210.609| 1.898.236.276 4.842 348

Octanu pacxoau 366.212.568 635.566.250 504.226.741| 138 79

T 327.010.010]  89.355.641|

44] 3711.999.049]  221] 157
808 1.557.061.511] 96| 73

~ 2.154.937.538 938

OBako uckasaHa 6pyTo fobut 3HaTHO je Beha je of GpyTo AOOUTK Y UCTOM Nepuoay npolune
roavHe 36or ynnate cpeacraea of CTpaHe Ynpase 3a jaBHu ayr PenyGnuke CpGuje y nsHocy oA
1.897.107.000 guHapa.

Opnykom WaspwHor opBopa 6p. 04-25 op 25.02.2015. roguHe opoGpaBa ce wucnnara

meRyaveuaeHan akumoHapy Penybnmum Cp6uju 3a 2014, roguHy y YKynHOM U3HOCY OA
600.716.782,82 auHapa. Mcnnara je usBpLueHa ca padyHa [lpywtea faHa 26.02.2015. roauHe.
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4. ONUC CBUX BAXHUJUX MNOCNOBHUX NOrAHAJA KOJU CY CE forogunv y nPBom
KBAPTAIY 2015. TOOUHE

NMPOMEHA PAOHO-NMPABHOI' CTATYCA W3BPLUUNALIA AHFAXXOBAHUX BAH PAOHOI
OHOCA

HakoH 6pojHux 3axTeBa 3a npubaBrbame carnacHOCTM 3a HOBO 3anolurbaBakbe U JoAaTHO pagHo
aHraxosatbe ynyheHux Hajnpe pecopHoMm MuHuctapctey rpafeBuHapcTBa, caobpahaja u
UHppacTpykType (y nepuoay on debpyapa 2014.rop), a 3atum M HagnexHom MuHucTapcTsy
npuspene, AHT je 3akrbyvykom Komucuje 3a faBarbe carnacHOCTM 3a HOBO 3anolurbaBarbe U 404aTHO
papgHoO aHra)koBakbe KoL KopucHWUKa jaBHUX cpepacTasa 51 6poj: 112-15916/2014 op 23. peuembpa
2014.roanHe 0oBMO carnacHoCT 3a Npujem y pagHuW ogHoc Ha ofpefeHo Bpeme 200 u3spLumnaua,
NPETXOAHO aHraXkoBaHWX Ha nocrosuMa npumapHe perucrtpoBaHe genartHoctu AHT (6e3benHocr,
TexHuka u caobpahaj) n To 3a nepuog of 23. aelembpa 2014.roguHe o 23. anpuna 2015.1, ca kojuma
cy Yrosopu o paay 3akrbyveHu oa 01.01.2015. roguHe. HaBesneHu nepuopa je npodyxeH go 30. jyHa
2015. roguHe.

3akrbyukom Komucuje 51 6poj:112-1197/2015-2 og 13.02.2015. roanHe, AaTa je carnacHocT 3a npujem
y pagHu ogHoc Ha oapeheHo Bpeme jow 200 n3splumnaua, 3a nepuod og 1. mapta go 30. jyHa 2015.
rogvHe ca Kojuma cy 3akrbyvyeHu Yrosopu o pagy oa 13.02.2015. roguHe, a [pywTtso je gaHa 5.
ebpyapa 2015. roauHe, y cknafy ca HaBeAeHOM Ypeabom, noaHeno 3axTteB 3a npujem jow 200
n3spLuunava.

3akrbyykom Komucuje 51 6poj:112-3176/2015 opn 23.03.2015. roauHe, aata je carnacHocT 3a npujem y
pagHu ogHoc Ha oapeheHo Bpeme jol 200 n3Bplunnaua, 3a nepuog og 1. anpuna go 30. jyHa 2015.
roguHe ca KojumMa cy 3akrbydeHn Yroopu o pagy og 01.04.2015. roauHe.

TEXHUYKA OOKYMEHTALUWJA 3A  WU3IPAORLY MINATOOPME 3A OOJIEBUBAHE U
CIMPEYABAHE O[] 3ANIEBUBAHA BA3JYXOINIIOBA

e Cspxa: TexHn4koM JokymeHTaLmjom npeasuieHa je usrpaawa nnatgopme 3a oanefusarse n
cnpevaBatbe of 3anefuBara BasgyxonsioBa 3ajefHo ca npatehum wuHcTanauujama u
objektuma. lNMnaHnpaHa nospLurHa nnatgopme 3a oanehuBame U cnpeyasarse 3anefusara
Ba3yxonsosa 3ajegHo ca cepBUCHOM caobpahajHuLoM 1 napkuHrom 3a Bosuna he usHocuTu
oko 20.500 m°.

e Crartyc: lNokpeHyT noctynak jaBHe HabaBke 3a M36op HajnoBorbHWjer noHyhava 3a wapany
TEXHUYKE AOKYMeHTaumje.

TEXHUYKA JOKYMEHTALIMJA 3A OOTPAOHY ®PUHTEPCKOI XOOHWKA L

CBpxa: TexHU4YKkom p,OKyMeHTaLWIJOM npensuileHa je pgorpagwa uHrepckor xopHuka Ll ykynHe
noepwmHe Ao 11.000 m? 6pyTto. [orpagka objekta je nnaHuWpaHa y 30HWM MpOoLUMpeHor Aena
nnarcpopme L, oa napkuHr nosuuuje LI6 Ao napkuHr nosvumje LI10. MpeasuheHo je ga Hoeu objekart
Byne cnpatHoctu [M+1. [Jorpaawa duHrepckor xofHuka L| wma u3sysetaH 3Hauvaj 3a noseharse
TepMuHanHux kanaumtera. Ocum nosehamwa TEXHOMOLWKMX KanauuteTa, gohu he m o nosehama
npoctopa Hamek-eHOr 3a KomepuujanHe cagpxaje. Beha komepuwjanHa noHypa he posectu o
yBeharba npuxoAa BaH Ba3fyxonnoBHUX ycnyra. [NpeBacxodHo je uaeja fa ce HakoH Uarpafrse OBor
npocTopa UCTK NoHyAu oarosapajyhum KomepLuujanHum cagpxajuma kao LUTo cy pectopanu, duty free
n duty paid pagre kao 1 Apyrv oBjeKTW Koju Cy HaMeHCKN NPUMEHUBY 3a OBY BPCTY MpocTopa.

e Crartyc: MokpeHyT noctynak jaBHe Habaske 3a u3bop HajnoBorbHUjer noHyhada sa wspagy

TeXHWYKe AOKYMEeHTauuje.

N3PAIA TEXHUYKE OOKYMEHTALWJE 3A N3rPAOHY OBJEKTA [ MPOJIA3

o CBpxa TexHu4ykom aokymeHTauujom npeasufeHa je nsrpagka objekra [ nponas, nospLunHe
340 m°. Warpagrwa objekta [ nponasa je HeonxopHa kako 6u ce 6e3GefHOCT rpaHuyHor
npenasa nogurna Ha ogrosapajyhn HWBO W kako Gw npernes 1 Hag3op nuua U Bo3una Ha
cnyx6eHom nponady [1 yHanpeamo. YHanpehewem TexHonorvje paga Ha [l nponasy, nopes
nomeHyTux 6esbefHocHux acnekara, yopsahe v noborbluatv cam nponasak nuua v Bosuna y
06e36efBaHO PECTPUKTUBHY 30HY.
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e Craryc: 3aBplleHa je nu3paaa nasHor npojekta y 2014. roguHu. Y TOKy je npubaBrbare
noTpebHUX carnacHocTu n ofobperba 3a usrpagy.

YPEBEHE TEPMUHAINA 1 CA YPEBEHEM HOBOTI TPAHUYHOT MPEJIA3A

Cspxa: MNpolunperse caobpahajHux kanauuteTa u komepumjanuaauuja npoctopa y Tepmunany 1y
uurby yHanpehera ksanuteTa ycnyra u nosehara npuxoga of BaH Ba3gyxonnoBHUX ycnyra. Hosu
rpaHn4YHn npenas NnpBEHCTBEHO je HaMeHEeH NyTHULMMA KOjU Ce 3a CBOje NEeTOBE PerucTpyjy y
TepmuHany 1, anu he nctospemeHo 6utn y moryhHocTu 1 Aa nponyctu oapefheHn A4eo nyTHUKa Koju
cBoje netose obasrbajy npeko TepmuHana 2, yume he ce n pactepetuTy noctojehun rpaHnyHM npenas
y TepmuHany 2. Y nnaHy je ga ce noctojeha komepuujanHa noHyaa yseha wro he goBectu go
yBeharba npuxoaa BaH Ba3ayxonnoBHUX ycnyra. lNpeBacxoAHo je naeja fa ce HakoH uarpagHe oBor
npocTopa UCTN NOHYHN ofrosapajyhnm koMepuujanHnum cagpxajuma kao LTo cy pectoparu, duty free
1 duty paid pagHre kao 1 gpyru objekTn Koju Cy HaMeHCKU NpUMEeHMBIK 3a OBY BPCTY NpocTopa.

e Craryc: M3paheHa je TexHuW4ka OOKymeHTauumja 3a ypefewe HOBOr rpaHuyHOr npenasa Ha
cnpaty TepmuHana 1. Ha ocHOBY TexHW4ke AOKyMeHTauuje npunpemrbeHa je n objaBrbeHa
KOHKYpCHa AOKyMeHTauuja 3a u3bop HajnoBosbHujer noHyhava 3a u3Bohere pagoBa Ha
ypefhery HOBOI rpaHnYHOr npenasa.

PEKOHCTPYKLINJA TMTOCTOJERE N N3rPAOHA HOBE TPACE TOIMNJIOBOJA

e Capxa: NocTojeha TonnosBoAHa Mpexa y Aeny of pectopaHa ApywTteeHe ucxpare (POW) no
nogcTtaHuue y objekty TepmuHana 2 je ctapa npeko 25 roguHa v Aenom npornasv UCMOof,
TepMmuHanHor objekta. Llyperwe y Tom geny Tpace 6u yrposuno crabunHoct objekta, a cama
caHauuja 6u Buna n3ys3eTHO TeLKo u3soArbuea. MoaepHusauujom Tonnosoaa ce npeasuha
u3mMellTarwe Tpace koja nponasu ucrnop TepmuHana 1, BesHor gena v TepmuHana 2, kao v
nocTaerbare CaBpeMeHuX fnpen-n3onoBaHnx LEeBu LIenomM Ay>KMHOM Tpace, WTo he gosecty
4O CMarerba TOMMOTHMX rybuTaka y Mpexu, a camum TUM U A0 (bUHaHCHjcKMX yliTena.
Takohe, HoBOM Tpacom TomnnoBoga je npedsufeHo Aa ce TOMMOTHOM eHeprujom cHabaesa u
TepMuHanHu objekat Koju he ce HanaauTu y npoay»KeTky puHrepckor xogHuka L.

e Craryc: CnpoBefieH je noctynak jaBHe HabaBke 3a n3bop HajnoBorbHujer noHyhava 3a nspagy
TEXHUYKE JOKyMeHTaLumje.

N3PAJA NMPETXOOHE CTYAWJE ONPABOAHOCTW CA TEHEPAJTHUM MNMPOJEKTOM

e Cspxa: Baxeha nnaHcka AoKymMeHTauuja, Ha OCHOBY Koje je moryhe nnaHupatTu HoBe
cagpxaje, objekte n WHpacTpykTypy Ha noApydjy Aepogpoma Hukona Tecna patupa u3
1982. roanHe. Aepogpom Hukona Tecna je Beh cag gocturao n ucnyHno BehuHy kanauyurera
npeasuieHnx ToOM MaHCKoM [OoKyMeHTaumjoMm, n oHemoryheH je aa ce pasBuja y ckrnagy ca
HOBMM CaBpeMeHWM TPeHAOoBMMa Y aBUO-UHAYCTPUjWU, Kao 1 Aa npaTtu 3HavajaH nopact 6poja
aBuo-onepauuja n 6Opoja oncrnyxeHux nyTHuka u pobe. W3paga npeTxopgHe cTyauje
onpaBAaHOCTU ca reHepanHum npojektom he oMmoryhutn nokpeTtamwe npaBHMX nNpouenypa 3a
ycBajake HOBE NnnaHcke AokyMeHTauwuje, koja he cama no cebu omoryhutu passoj Aepogpoma
y Hekonuko dasa, 3a HapegHux 30 roguHa.

Cratyc: Y TOKy je oOTknawawe npumendbu PeBusnoHe komucuje u [upekrtopata LMBUITHOM
Ba3[yXOMNnoBCTBa Ha n3paheHy NpeTxoHy CTyAunjy onpaBAaHOCTU Ca reHepanHuM NpojekToM.

MOCTUTHYT JOrOBOP CA JKIM MNAPKWUHIT CEPBUC O BPARAKY OENY MAPKUHI MECTA HA
no3nunJdn 1.1

e Crynawem Ha cHary AHekca Xl, YroBopa o nocrnoBHoj capagmu 6poj 764/2008 og 23.06.2008.
roguHe (JKI MapkuHr cespuc 6poj 6855 o 23.06.2008. roanHe), kojum ce NpocTop Koju ce y
CKMLM MapKUHr noavumja Boamn nog osHakom 1.1 ca ykynHo 102 napkuHr mecta uaysuma 13
3ajefiHuuKe ekcnnoaTauuje n ctasrba Ha pacnonararwe n kopuwihere Al Aepogpomy Hukona
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Tecna Beorpaga. MapkuHr nosuumje o3HadeHe y ckuum M2, ykynHo 200 napkuHr Mecta u garbe
Ccy npeAaMmeT perynucaka MoCrnoBHE capafhe y nornedy npyxawa ycrnyra u kopuwhera
napkuHra Ha objegureHom npoctopy ca JKI [MapkuHr cepBrUC Ha Ha4yMH 1 Nog ycrnoBuma Koju
cy AerHMcaHn HaBeeHM OCHOBHUM YTOBOPOM U CrefCTBEHUM aHekcuma.

e Ha oBaj HauuH he ce ocTBapuTu ofrosapajyhu koMmepuujanHn edekaT of n3gasarba NapKuHr
mMecTa 3a Rent-a-Car komnanuje. Mako je oLno Ao ymawera OCHOBHE HakHafe 3a 3akyn ca
2.500.000 guHapa meceyHo Ha 1.157.142,86 auHapa meceyHo, pasnuka 6uTn HagokHafheHa of
nsfaeama peHT-a-uap komnaHujama n tpehum nuumma. LieHa nsgasara napkuHr npocropa y
aeny 1.1 3a Rent-a-Car kopucHuke je 7.000 AnHapa mece4yHo no nosuuuju AoK je 3a ocrtane
kopucHuke 3.000 gnHapa MmeceyHo no no3nuuju.

[Mopen komepumjanHor edekTa, HoBa NapkuHr mecta kopuctuhe ce 3a usgasare npe ceera Rent-a-
Car 3akynuuma nocnoBHOr NpocTopa n Ha Taj HavyuH he ce 3HavyajHo pacTepeTuTh 3oHa MefyHapogHuX
Jonasaka u ypeauTu CUCTeM u3gasarba Bo3una Yume ce NOoAMKe KBanuTeT ycryre npema nyTHuuuMma
Ha Aepogpomy Hukona Tecna beorpag.

KOMOPA 40 m® 3A POBY CA TEMMNEPATYPHUM PEXXMMOM O[1 +15 °C 10 +25 °C

e Cspxa: [losehate cknagulLHWX KanauuTeTa y HaBeeHOM TEMNepaTypHOM peXUMy Ha
OCHOBY TpaKHoe NMOCMOBHUX NapTHepa, y3 noausame KBanuTeTa ycrnyre u BUCUHE Npuxoaa
e BpegHocT: PC[] 495.495,00 6e3 NB
MsBohay: ART FRIGO d.o.o ns beorpaga, Yrosop o jaBHOj HabaBuwm 6poj 18/11 og 27.01.2015.roguHe
3a UCMOpYKY U MOHTaxy Komope
e Craryc:  OcHoBHO cpeaTBo je y dyHkumju og 20.02.2015.rognHe, uHe.6poj 17122

ENEKTPOHCKA BATA 10 TOHA

e Capxa: Mosehawe kanauuteTa MepHux ypehaja Ha M3BO3HOM NyHKTY PoGHO-LapuHckor
cknaguvwita y uurby KBanuTeTHujer npuxeara v otnpeme pactyher obvma n3so3HuX NOLUNIbKM

e BpepgHoct: PC[ 660.000,00 6e3 4B

e W3sohay: BAI'AP 13 Hosor Caga, Yrosop o jaBHOj Habasum 6poj 18/77 op 30.12.2014.roguHe
3a JeMoHTaxy nocTojehe Bare, npunpemHe rpafeBnHCKe pafoBe Kao W UCMOPYKY, MOHTady ©
oBepaBahe HOBe erekTpoHcke Bare HocmBocTu 10 ToHa

e Craryc: OcHoBHO cpeacTso je y dyHkumnju og 31.03.2015.rognHe

HABABKA [OBA BO3WIIA® 3A° OMNIEHBUBAKE W 3AWUTUTY OO 3AINEBUBAKBA
BA3OYXOIJIOBA

. Cepxa: noBehawe KanauuTeTa W KBanuTeTa yclyra Koje ce npyxajy aBuo-koMnaHujama,
OOHOCHO cTBapahe ycrnosa 3a 6e3befHuje 1 pefoBHUje ofBUjake caobpahaja y nepuoguma noLumx
BPEMEHCKMX YCIoBa Y 3UMCKOj CE30HM.

. BpenHocT: 129.800.000,00 guHapa 6e3 NAB

. [loBasrbay: Eyponnact f.0.0., YroBop o jaBHOj Habasuu ©poj 17-158/2014 og 21.10.2014.
roguHe

. Crartyc: Boauna cy ucnopyyeHa u 'y gpyHkuuju cy og 06.02.2015 roguHe.

YrPAOKA OOOATHOI MECTA 3A YTAKAKE TEYHOCTU 3A OMJIEHBUBAKE U SALUTUTY oA
SANEBUBAHA BA3AYXOIJIOBA

. Cspxa: nosehare Kanauuteta n eukacHujer yrakara u ucrakamwa Te4HoCTn 3a ognehusare
W 3awTuty of 3anefuBara Basgyxonnosa Ha 3amibi, OLHOCHO CTBapake ycrnoBa 3a edukacHujy
ynotpeby Bo3una 3a oanefusBare 1 3alTUTy o4 3anefuBara Basgyxonnosa.

. BpegHocT: 1.116.319,50 guHapa 6e3 N[B

. MN3Bofay paposa: Ening-energetika inZenjering d.o.0., Yroeop o jaBHOj HabaBuu 6poj 18-
69/2014 op, 09.12.2014. rognHe
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Crartyc: WHcTanauwja yrpaheHa v nywrteHa y pag gada 27.03.2015 roguHe.

Y npsom keBaptany 2015. roguHe nokpeHyTe cy jaBHe Habaske 3a crnefehe ycnyre u pagose 4uja ce
peanu3auunja ovekyje y apyrom un Tpehem kBapTany oBe roguHe:

Nooihw o=

©

TexHn4yKa foKyMeHTaLumja 3a pekoHCTpyKUmMjy nnatdopme b 1 cnojHuue X,

NHBECTULIMOHO TexXHWUYKa aHanmusa 3a PeKOHCTPYKLM)Y U MU3rpafHy MaHeBapCKUX NOBpLUMHA Ha
Aepogpomy Hukona Tecna,

TexHuyka JoKyMeHTaumja 3a pekoHCTPYKUWjy nepumeTapcke orpase,

TexHnyka gokyMeHTaumja 3a neranusauujy objekra TaHKBaHe,

YcnocTasrbakhe OCHOBHE reofleTCke Mpexe aepoapoma,

Habagka pono BpaTta,

TexHuuka KOHTpoOna npojekTHe [OKyMeHTauuje eBakyauuje u3 npoctopa pobHO-LapuHckor
maraumnHa,

N3meHa npojekTa cTabunHe nHcTanaumje 3a ralleme rnoxapa racom-mHepreH,

M3papa npojekTa eBakyauuje u3 npoctopa Po6HO-L@puHCKOr MaraumHa,

NMPOAYXEHE U NMPOLUUPEHE MICROSOFT LICENCI (SA - SOFTWARE ASSURANCE)

Cepxa: oBom Habaskom o6e36efyjy ce npaBo kopuwhera kao n TexHuyka nogplika 3a Microsoft
npovseofe.

Al Aepoapom Hukona Tecna Beorpag npema npeTxo4Ho 3akbydeHom MS Enterprise yroBopy
6poj E5444791 06/2259 op 28.02.2012. roguHe, ca pokom Baxera fo 28.02.2015. roaute,
“Ma TpajHO npaBo kopullhera NULUEeHUM 1 TO OHUX Bep3unja npounssoga koje cy objaBrbeHe y
TPEHYTKY NMpecTaHka Baxeha OBOr yroBopa, kao 1 paHunjux sepauja.

Al Aepoapom Hukona Tecna Beorpag je HaBeaeHu YroBop no UCTeKy 0OHOBWO, Ha Taj HAYMH
LUTO je 3a codpTBEp Koju je ume obyxBaheH M3BpLUMO caMo HabaBky SA nuuUeHLM, OQHOCHO 3a
Beh nocTojehe npeAMeTHe nuueHue HacTaBuo Aa nnaha camo TeXHUYKy nogpLuky - Software
Assurance (SA) Ynme ce npakTuyHo obesbefyje npaBo Ha HoBe Bep3uvje codTBEpa TOKOM
HOBO-YroBOpEHOr rnepuoga. 3a cBe HoBe coTBepcke npo3sone Koju Hucy 6unu obyxsaheHu
npeTxoAHum yrosopoM, Hapyyunay je u3Bpimo HabaBky nULEHLUM W TeXHWYKe MOoApPLUKE
(LIC/SA). Baxere obHoBrbeHor MS Enterprise yrosopa je og 01.03.2015. roguHe pfo
28.02.2018. roguHe.

HaBegeHum ynarawem npenasuheHo je npogyxerwe noctojehux Microsoft nuueHum no sHaTHo
noBosrbHUjUM LieHama. O63mpom fa je yroBop MOTNMUCaH Ha TpW roanHe y TOM nepuoay ce Mory
fokynrbmeatu nuueHue (Microsoft True-up) 3a cBe Microsoft nponssoge ako TO MOCMOBHU
npouecu 3axtesajy. Kako cy nosnawheHe LeHe 3HaTHO HWxe of yobuyajHux u kako ce 36or
npoLuMpera MocrnoBHUX MNpoueca jaBrba KOHCTaHTHa notpeba 3a npolumMperem nuLeHLu,
OBMM Ce BpLUM 3HaTHa yliTeAa HOBYaHMX cpefcTasa. Y crnydyajy Aa ce He obHoBe noctojehe
nuueHLe Ha BpeMe rybu ce npaso Ha nosnaiuheHe ueHe (SA), n noTnucyje ce HOBW YroBop ca
3HaTHO BehuM LieHama nuueHuu.

e BpepaHoct: 34.390.167,00 auHapa 6e3 lNM[B-a Job6asrbay: E-SMART SYSTEMS, no Yrosopy

6p. 17-40/2015 op 25.03.2015 roguHe.

YCINYTA OBE3BEHUBAA UHOOPMALIUJA U OAPXXABAHE KOHTUHYUTETA NOCINIOBAHA
MHTEPHUX CEPBUCA AEPOIPOMA HUKOIJIA TECJIA

e Cspxa: oBuM npojektom 06e36efyjy ce uHdopmaLmje o NOCNOBHOr 3HaYaja, kao U HeoMeTaH
paj UHTEPHWX cepBuca Yy criyyajy nojase katacTpode (kulla, nonnasa, CTPYjHU yaap u cn.).
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OppxaBarbe KOHTUHYWTETa NocrnoBakba UHTEPHUX CepBUCA je Kiby4YHa CTBap Yy MocrnoBamwy U3
pasrnora LUTO je, MPUINKOM pasHUX eneMeHTapHUX Henoroda, HeonxoAHO 3aapXKaTu CBe
nocrioBHe uHdopmaumje n 06e30eanTu KOHTUHYWTET WHTEpPHUX cepsuca. [lpaBunHo
CKnaguLTee MNOCMOBHUX Mojartaka M peanusauvja HeomeTaHor paja MOCMOBHUX cepBuca
ynpaBo npeAcTaBrbajy BuA nNpeBeHUMje y 3aWwTuTu nogaraka W cepBuca y cryvajy
NHUMAEHTHUX cutyaumja. OBum npojektom Aeponpom obesbefyje cBoje nHopmaLmje n BpLUn
HEHO CKNafuLITEHE Ha CUryPHO MECTO, AOK Ce UHTEePHU cepBucy 06aBrbajy y KOHTUHYUTETY.
e BpepgHocT: 14.384.999,96 guHapa 6e3 N[B-a
Hob6aerbay: EUNET, no Yrosopy 6p. 17-24/2015 op 04.03.2015 rogutxe.

5. ®UHAHCUJCKUN UHCTPYMEHTU N LUWTBEBW YIMNPABIbAHA ®UHAHCUJCKUM
PU3NLIMMA

Ycnep noctojakba TPXKULIHUX pU3MKa KOjU YyTUYY Ha (PUHaHCUjCKE UHCTPYMEHTE, PYKOBOACTBO
OpywTBa CTyAMO3HO MpaTu KpeTawa Koja foBofde 4O puanka n npegysvma notpebHe mepe 3a
ynpaerbamwe pusnymma.

5.1.TPXULIHU PU3UK

MpunuKoM aHanuse TPXKULITA U HErOBOr yTUL@ja Ha nocrioBawe [pyluTBa, NPBEHCTBEHO Ha
(buHaHcujcke MHCTpyMeHTe [pylwBo carnegaBa pusnke Of MPOMEHe KypceBa CTpaHux BanyTa
(BanyTHN pU3KK) prU3nKa of NPOMEHEe KamaTHUX CToMNa, U pU3KK of NPOMeHe LieHa ycnyra.

a) BanyTHu pusuk (4EBU3HU PU3UK)

AHanusoM cTaka cpefcrtaBa M ussopa cpefcrtasa [pywrtsa Ha gaH 31.03.2015. roguHe a
NPBEHCTBEHO rOTOBUHE U FOTOBUHCKUX eKBMBaneHarta, noTpaxusara of Kynaua, obasesa no oCHoOBY
OYropovHuX KpeauTa, UHAHCUJCKOr Nu3nHra u CrnnyHo moxe ce pehun da je [JpylTBO W3MOXEHO
OEBU3HOM PUBNKY.

[JleTarbHOM aHanua3om BanyTHe CTPYKType (UHaHCHjckuX cpefctaBa u obaBesa Ha Jad
31.03.2015. roguHe mMoxe ce KOHcTaTtoBaTW Aa cy huHaHcujcka CpeAcTBa YyroBopeHa ca BanyTHOM
knay3yrnom u ga cy Beha of yroBopeHux uHaHcujckmx obasesa y Banytu. duHaHcujcke obaBese
YyroBOpeHe y BanyTu Cy YrnmaBHOM [yrOopoYHOr kapakrtepa. Ha OCHOBY rope HaBeAeHUX uYutbeHuua
npounsunasu ga Aepogpom Hukona Tecna Beorpas He nocnyje ca BUCOKUM BanyTHUM PU3UKOM.

b) Pu3uk og npomeHe KamaTHux cTona

PU3uK of NpomMeHe kamaTHUX cTona 3a [pyLUTBO He NpeAcTaBrba 3HavajaH pusuk. Kateropuje
(PUHaAHCHjCKNX WHCTpyMeHaTa Koje MMajy yroBOopeHy kamary, yrnaBHOM cy AeduHucaHe (HUKCHOM
kamaTHoM cTorom. CTora, MpOMeHe KamaTHUX cTona He 61 3HaYajHO yTuuarne Ha NPUXoAe W pacxoge

Opywrea.

5.2.KPEOUTHU PU3UK

JpywTBo npouewyje Aa je of CBUX pu3nKa Kojuma Mory OuTu u3noxeHun UHaHCKUjCKK
WHCTPYMEHTW, HajBehun KpeauTHW puauk. [pyLUTBO MMa Benuka noTpaxuBaka of AoOMahuxX U UHO
Kynaua, Tako Aa KpeaWTHW PU3NK KOHCTaHTHO nocToju. [a 6wu ce oBaj pu3nk cmaruno, [pyLuTBo
PEQOBHO NpaTy peanuaauunjy Hannate, aHanuampa BpeAHOCT HanmaTe y YyrOBOPEHOM POKY, Kallketsa Y
nnahawy kao n HeHannaheHa noTpaxueamwa.

MoTpaxnBama of Kynaua ogHoce ce Ha Benuku 6poj KoMuTeHaTa, of, Kojux ce Hajpehu feo
OfHOCK Ha noTpaxusara of Air Serbia.
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5.3.PU3UK JINKBNOHOCTU N TOKOBA NTOTOBUHE

YynpaBrbare pU3UKOM NIMKBUAHOCTM 3axTeBa nocebHy naxwy PykoBogcTBa [pywwTBa Koje je
MOCTaBuUIO MOCMOBHY MOMUTUKY Koja ce Hajpehum aenom 6asvpa Ha huHaHcUMpake W3 COMCTBEeHMX
cpefcrasa. lNosajmrbeHa cpeacTsa cy yrinaBHOM [yropoyHOr kapakrepa, a kpaTkopoyHe o6asese Mory
[a ce NoKpujy oA KpaTKOPOUHUX MOTpaKmBarba.

6. BHAYAJHU MNMOCIOBU APYLLUTBA CA NMOBE3AHUM NULAMA
Al Aepogpom Hukona Tecna Beorpag Hema noBe3aHux nuvua Mo OCHOBY 3éK0Hy o}

MpuspenHum apywteuma (Cn.lnacHuk PC 6p.36/2011, 99/2011, 83/2014 u 5/2015 unaH 62) cxonHo
TOME Hema HU NOCMNOBHUX akTUBHOCTMW ca NOBE3aHUM nuuuma.

Beorpaa, Maj 2015. roguHe

HvpekTop [denatHocTn ouHaHcKja

00 B psne=

HobpunaTlejoBuh, gunn.eow,.
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KaGuHeT reHepanHor gupekropa

11180 beorpap 59, Cpbuja T: +381 11 209 4802 E: kabvHeT.abHT@Ober.aepo
CUTA: BETOWXX ®: +381 11 2286187 www.6er.aepo
N3JABA

M3jaBibyjem aa je, npema corncTBeHOM HajOoJ/beM casHamy, KBapTaiHu M3BewITaj 3a NpBY KBapTal
KOJU calpXkM WM MoJiaTKe 3a npea TpH Mecela nocjoBHe 2015, rojguHe cactaB/beH y3 NMPUMEHY
oarosapajyhux wmehyHapoauux craHzapia (UHAHCHjCKOI HW3BELITABamba M Jlaje MCTHHUTE M
00jeKTHBHE 1oJlaTKe 0 UMOBHHHM, 0baBe3ama, JMHAHCH]CKOM I10JI0%Kajy W 110CjI0Bakby, J0OHUMMa U
rybuumma, TOKOBUMa rOTOBMHE W ITPpOMEeHaMa Ha KanuTaiay JaBuor J[pyuiTea.

HOupekTop duHaHcuja

D). Rrerunie™

%Gpuna rejoBuh, aunn.ekoH.

PykoBopgunauy cektopa pauyyHOBOACTBA

> y (/
Madup e,
3opka JlatTuHoBuh, oUNN.eKoH.






