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NIS BOARD OF DIRECTORS HOLDS MEETING

The Board of Directors of NIS j.s.c. Novi Sad held a correspondence meeting on 19 May
2017 and drew up a Draft Decision of the Shareholder's Assembly on distribution of profits
for 2016, payment of dividends and identification of the total amount of retained earnings of
NIS j.s.c. Novi Sad. The draft decision sets out that shareholders be paid 25 per cent of the
Company's net profit in 2016 or RSD 4.02 billion in dividend. The net profit of NIS j.s.c. Novi
Sad in 2016 is RSD 16.08 billion.

In addition, the Board of Directors approved the 2016 Annual Report of NIS j.s.c. Novi Sad
and drew up a Draft Decision of the Shareholder's Assembly on adoption of the report.
Further, the Report of the independent auditor “PricewaterhouseCoopers” on the audit of the
2016 Annual Report of NIS j.s.c. Novi Sad was considered and accepted in the meeting, and
a draft decision of the Shareholder's Assembly on adoption of the said Report was drawn up.

The ninth regular meeting of the Shareholder's Assembly of NIS j.s.c. Novi Sad is convened
for 27 June 2017.

In its correspondence meeting, the Board of Directors also considered and adopted Financial
Statements, Consolidated Financial Statements, and the Quarterly Statement of NIS j.s.c.
Novi Sad for Quarter 1, 2017.

The aforementioned decisions of the Board of Directors of NIS j.s.c. Novi Sad and the draft
decision of the Shareholders’ Assembly on profit distribution for 2016, payment of dividends
and the determination of the total amount of retained earnings of NIS j.s.c. Novi Sad are
enclosed with this report, while the Annual report of NIS j.s.c. Novi Sad for 2016 with the
report of the independent auditor PricewaterhouseCoopers doo Belgrade on conducted audit
of the Annual report of NIS j.s.c. Novi Sad for 2016, Financial statements of NIS j.s.c. Novi
Sad for three months of 2017, Consolidated financial statements of NIS j.s.c. Novi Sad for
three months of 2017 and Quarterly report of NIS j.s.c. Novi Sad for three months of 2017
were previously published on the website of NIS j.s.c. Novi Sad (www.nis.eu) and the
website of the Belgrade Stock Exchange (www.belex.rs) and submitted to the Securities
Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic
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HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / Narodnog fronta 12
CKYTILUTUHA AKLUINOHAPA / SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/IX-9
Hdamywm (Date):

Ha ocHoBy 4naHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tauka 7) 3akoHa O npUBPELHUM
apywteuma (Cn. nacHuk PC 6p. 36/2011,
99/2011, 83/2014 — pgp. 3akoH u 5/2015; y
harbem TekcTy: 3akoH), unaHa 65 3akoHa o
TpxuwTy kamutana (Cn. [nachHnk PC  6p.
31/2011), n unaHa 8. Tayka 8.4 noartayka 7.
Cratyta HUC a.a. Hoeu Cap ( y farbem TekcTy:
OpywTteo nnm HAC a.g. Hosn Capn) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeuniheHm
TekcT), Monutuke guemoeHan HNC a.g. Hoewu
Cap ycBojeHoj Oanykom CkynwiTvHe akumoHapa
HNC a.np. HoBn Cap ©6poj 70/IV-8 opf
25.06.2012. roguHe, CkynwiTuHa akuuoHapa
HWC a.n. Hoeu Cag, Ha IX penoBHOj ceaHuum
oapxaHoj gaHa __.06.2017. roguHe, goHena je
cnepgehy

oonvyky
o pacnogenu pobuTtu 3a 2016. roguHy,
ucnnaT gMBMAaeHaN v yTBphuBaky YKynHor
M3Hoca HepacnopeheHe aooutn HUC a.a.
Hoeu Cap

1. JobuT uckasaHa y 6unaHcy ycnexa HAC a.g.
Hoen Cap 3a nepuog oa 1. jaHyapa 2016.
roguHe o 31. peuembpa 2016. roguHe vy

N3Hocy oA PCO 16.081.869
(wecHaecTMMIMOHA
ocampeceTjegHaxurbaga

ocamcTolle3feceTaeBeT) Xxurbaja [AuHapa
pacnopefyje ce Ha cnegehun HaumH:

1) 3@ wucnnaty AuBMAEHOW akuuoHapuma
HUC a.p. Hoen Cap y ykynHom OpyTo
N3HoCy oA PCO 4.021.069
(4eTpuMunuoHa [aBapeceTjegHaxurbana
Lwe3neceTaeBeT) Xxurbaga auMHapa;

2) npeoctanu u3Hoc fobuTu 3a nepvod of

1. janyapa 2016. roguHe pgo 31.
peuembpa 2016. rogvHe y YKynHOM
N3HoCy on PCO 12.060.800
(nBaHaecTMMNMOHa wesneceTxurbaga
0CamMCTO) Xxwurbaja [AuHapa  ocTaje
HepacnopeheH.

SA-10.02.07-011, Bepauja 2.0

Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of
Serbia, No. 36/2011, 99/2011, 83/2014 — other
law and 5/2015; hereinafter referred to as: the
"Law"), Article 65 of the Law on Capital Market
(Official Gazette of the Republic of Serbia, No.
31/2011) and Article 8, Item 8.4. Subitem 7 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi
Sad), No. 70/SA-od/VI-11a, dated 30.06.2014
(consolidated text), Dividend Policy of NIS j.s.c.
Novi Sad adopted under the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi Sad
No. 70/IV-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its IX
Ordinary meeting, held on _ .06.2017 passed
the following

DECISION
on Profit Distribution for 2016, Dividend
Payment and Determining the Total Amount
of Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income statement
of NIS j.s.c. Novi Sad for the period from 1
January 2016 to 31 December 2016 in the
amount of RSD 16.081.869 (sixteen million
eighty one thousand eight hundred sixty
nine) thousand Dinars shall be distributed as
follows:

1) for dividend payment to the shareholders
of NIS j.s.c. Novi Sad in the total gross
amount of RSD 4.021.069 (four million
twenty one thousand sixty nine) thousand
Dinars;

2) the remaining amount of profit for the
period from 1 January 2016 to 31
December 2016 in the total amount of
RSD 12.060.800 (twelve million sixty
thousand eight hundred) thousand Dinars
shall remain as retained profit.
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. YTBphyje ce ykynaH mn3Hoc HepacnopeheHe 2. The total amount of retained profit of NIS

pobutn HUC a.n. Hoen Cap y usHocy of
PCLO 129.486.373
(cTopBapeceTaeBeTMUNMOHA
YeTpcToocaMaeceTWeCTXUbaga
TpucTacegaMaeceTTpu) Xxuroaaa guHapa.

. Opobpaea ce ncnnata avBuaeHon
akunoHapuma HUC a.go. Hoeu Cag y HoBUy,
y ykynHom 6pyTo m3Hocy oa PC[L 4.021.069
(4eTpmMmmnnoHa OBajgeceTjegHaxurbaga
lwe3geceTaeBeT) xurbaga AuHapa, OgHOCHO
OpyTo M3HOC no akuuju on 24,66 PC[H
(nBageceTyeTMpU OMHapa  LWe3geceTwecT
napa) u osnawhyje Ogbop anpektopa HAC
a.n. Hoeum Cag pa y cknagy ca OBOM
Opnykom ogpeau AaH WM MNOCTynak HEeHe
ucnnarte akunoHapuma Opywitea.

. NpaBo Ha aMBMaeHOy MMajy CBWU akuMOHapwu
OpywTtBa — nuua Koja cy ynucaHa Yy
LleHTpanHoM perncrpy, Oenoy U KIMpUHrY
XapTuja o4 BPeAHOCTU Kao 3aKOHUTU MMaoum
akumja HWUC a.n. HoBun Cag Ha [aH
akumnoHapa IX pegoBHe cegHuue CKynwiTUHe
akumoHapa OpywTea (JaH ansugeHae).

. OpywTtBo ce ob6aBesyje pa obasecTu
akumoHape [pywTBa Kojuma ce ucnnahyje
ameuaeHga y poky oa 15 gaHa opg gaHa

OOHOLLEeHa oBe Opnnyke, CXOZHOM
NPUMEHOM oapenaba 3akoHa 0
obaBellTaBawy akuMoHapa O CedHuuM

CkynwTMHe akuuoHapa Odpywtea.

. Oea Opgnyka cTyna
OOHOLLEHa.

Ha CcHary [aHoM

. OBa Opgnyka 6buhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxere

Ha ocHoBy ycBojeHnx ®UHaHCUjCKMX U3BeELLTaja
HNC a.n. Hoen Capg 3a roguHy koja ce
3aBplimna Ha gaH 31. geuembap 2016. roguHe
n M3BelwTaja He3aBUCHOI peBU3opa O PeEBU3UjU
®uHaHcujckux mnssewrTaja HAC a.n. Hoeu Cap
3a roguHy Kkoja ce 3aBpwuna Ha pgadH 31.
aeuembap 2016. roguHe, ytBpheHo je pa je
HNC a.n. Hoen Cag 3a nepuog og 1. jaHyapa
2016. rognHe go 31. peuembpa 2016. roguHe

SA-10.02.07-011, Bepawja 2.0

j-s.c. Novi Sad in the amount of RSD
129.486.373 (one hundred twenty nine
million four hundred eighty six thousand
three hundred seventy three) thousand
Dinars is hereby determined.

. The monetary payment of dividends to the

shareholders of NIS j.s.c. Novi Sad, in the
total gross amount of RSD 4.021.069 (four
million twenty one thousand sixty nine)
thousand Dinars, representing the gross
amount per share of RSD 24,66 (twentyfour
dinarsand sixtysix paras) is hereby approved
and the Board of Directors of NIS j.s.c. Novi
Sad is hereby authorized to determine the
date and procedure for the dividend payment
to the shareholders of the Company in
accordance with this Decision.

. All the shareholders of the Company — the

persons registered with the Central
Securities Depository and Clearing House as
legal owners of NIS j.s.c. Novi Sad shares on
the Shareholders' Day of the IX Ordinary
meeting of the Shareholders Assembly of
the Company (Dividend Day) shall be
entitled to dividend payment.

. The Company is obliged to notify the

shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly.

. This Decision enters into force on the day of

its passing.

. This Decision shall be entered into the Book

of Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on

December 2016 and the Independent

Auditor's Report on the Audit of Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2016, it was
determined that NIS j.s.c Novi Sad generated
profit in the amount of RSD 16.081.869 (sixteen
million eighty one thousand eight hundred sixty
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ocTBapmo [obut y nsHocy og PCL 16.081.869
(LwecHaecTMuUnMoOHa  OocaMAeceTjeaHaxurbaga
ocamMmcTolle3eceTaeBeT) Xxurbaa avHapa u aa
Cy Ce CTeKnu ycrnoBu 3a pacnogeny nobutu u
ucnnaty amBmaeHne akumoHapuma [pywTtea y
cknagy ca ogpeabama unana 270. 3akoHa.

Ha ocHoBy HaBegeHor n ogpegaba unaHoBa
270, 271, 272, 274 n 329. ctaB 1. Tauka 7)
3akoHa O npuBpesHUM ApYLWITBUMMA U YnaHa 8
Tauka 8.4 noaradka 7 Cratyta HUC a.n. Hoem
Capn, CkynwtuHa akumoHapa HUC a.n. Hosu
Cag je ogny4duna Kao y AucnosuTmay.

nine) thousand Dinars in the period from 1
January 2016 to 31 December 2016, and that
the conditions for profit distribution and
dividend payment to the shareholders of the
Company in accordance with the provisions of
Article 270 of the Law were met.

Based on the above and the provisions of
Articles 270, 271, 272, 274 and 329 Paragraph
1 item 7) of the Law and Article 8 ltem 8.4
Subitem 7 of the Articles of Association of NIS
j-s.c. Novi Sad, the Shareholders’ Assembly of
NIS j.s.c. Novi Sad decided as stated in the
Disposition herein.

MpeacenHnk CkynwTtuHe akumnoHapa / Chairman of the Shareholders’ Assembly

(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. AkumoHapuma

2. MNpeacegHuky ©“ - 4YnaHoBMMa
anpektopa HAC a.g. Hoeu Cag

3. CekpeTtapy OpywTBa

4. Apxusmu

SA-10.02.07-011, Bepawja 2.0

Opbopa 2:

To be served to:

1. Shareholders
Chairman and members of the NIS js.c.
Novi Sad Board of Directors

3. Corporate Secretary
4. Archives

Crtpana 3043



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
O[bOP QUPEKTOPA / BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXXXIX-2
Hamywm (Date): 19.05.2017

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 6),
ynaHa 398. craB 1. Tayka 8) 3akoHa O
npuepeaHum gpywiteuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pOp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) u unaHa 9.
Tayka 9.6 nograuka 34. Cratyta HUC a.g.
Hosu Cap (y parsem Tekcty OpywTteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-11a opf
30.06.2014. roagvHe (nNpeunwheHn TeKcT),
Opbop awnpektopa HNC a.p. Hoeu Cag, Ha
LXXXIX nucaHoj cegHuuun, ogpxaHoj AdaHa
19.05.2017. roauHe, AoHeo je cnegehy

oaonykKy
0 pa3maTtpamy Noguwmer nssewTaja
HUC a.n. HoBu Cap 3a 2016. roguHy

1. Opo6paea ce lNoguwmwm nssewTtaj HAC a.a.
Hoen Capg 3a 2016. roguHy wn wuctu
poctaerba CkynwTuHKU akumoHapa HUC a.g.
Hosu Cap Ha pasmaTpame 1 ycBajarse.

2. Y1Bphyje ce npegnor Opnyke CkynwTuHe
akumoHapa HNC a.n. Hosn Cap o ycBajakby
Moanwmer nssewtaj HAC a.g. Hosu Cap 3a
2016. roauHy.

3. MNpepnaxe ce CkynwTnHM akumoHapa HUC
a.n. Hoen Capg pa poHece Opnyky o
ycBajarby loauwmer umssewTtaja HAC a.g.
Hoeu Cap 3a 2016. roguHy.

4. Y3 oy Opnyky npunaxy ce U YMHE HEH

cactaBHu geo cnegehun OKyMeHTK:

o [loanwmn nssewrtaj HAC a.n. Hoeu Cag
3a 2016. roguny n

e [peanor Oanyke CkynwTvHe akuuoHapa
HANC a.n. HoBu Cag o yceajawy
Naonwher wussewTaja HAC a.n. Hoswu
Cap 3a 2016. roguHy.

5. OBa Ogpgnyka cTyna
JOHOoLLleHa.

Ha CcHary [aHoM

6. OBa Opgnyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

SA-10.02.07-008, Bepauja 2.0

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law and 5/2015; hereinafter
referred to as the ,Law”) and Article 9, ltem 9.6,
Subitem 34 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j-s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at the LXXXIX
correspondence meeting held on 19.05.2017
passed the following

DECISION
on reviewing the Annual Report
of NIS j.s.c. Novi Sad for the year 2016

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2016 is hereby approved and
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Annual Report NIS j.s.c. Novi Sad for
the year 2016 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of Annual Report NIS
j-s.c. Novi Sad for the year 2016.

4. The following documents are enclosed to this

Decision and constitute its integral part:

e Annual Report NIS j.s.c. Novi Sad for the
year 2016 and

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders Assembly on adoption of
Annual Report NIS j.s.c. Novi Sad for the
year 2016.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

CrtpaHa 104 2



O6pas3noxemwe

Oppenbom unaHa 9. Tavka 9.6 nogTadvka 34.
Cratyta HUC a.n. Hoeu Cag je npensuheHo aa
je Opbop pupektopa HUAC a.n. Hoem Cap
HagnexaH 3a npunpeMy u3BelTaja 3a
CKynwTMHY akuMoHapa y ckrnagy ca 3akoHOM.

Oppepbama unana 367. ctaB 1. Tauka 1) n 6),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je Opbop [upekTopa
akumoHapckor pgpywTtsa y obaBe3s pfa 3a
cegHuuy CkynwTUHE akuMoHapuma cTaBu Ha
pacnonarawe [oguwHbn M3BeLLTaj Kao U TEKCT
npegnora Opnyke uvje ce  [OOHOLWIEHE
npeanaxe, ca 0bpasnoxerem.

Y cknagy ca HaBegeHum, Opbop pupekTopa
HNC a.n. Hoeu Capg je pasmoTpuo Moaumiikbu
nssewTaj HAC a.n. Hosu Capg 3a 2016. rognHy
rna je oany4vo Kao y AuCrno3nTmBy.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Iltem 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

The provisions of the Article 367, Paragraph 1,
Item 1) and 6), Article 398, Paragraph 1, ltem
8) of the Law specify that the Board of Directors
of a joint stock company obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, the annual
report, as well as the text of the decision
proposed to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Annual Report of NIS j.s.c. Novi Sad for the
year 2016 and decided as stated in the
Disposition herein.

Mpeacennnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(noTtnuc n nevat) / (signature and stamp)

Hoctasutu:

1. MNpeacegHuky ©“ YnaHoBMMa
anpektopa HAC a.g. Hoeu Cag

2. CekpeTtapy OpywTBa

3. Apxusu

Opbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

2. Corporate Secretary
3. Archive

CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢ppouma 12 / Narodnog fronta 12
O[bOP QUPEKTOPA / BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXXXIX-3
Hamywm (Date): 19.05.2017

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 6),
ynaHa 398. craB 1. Tayka 8) 3akoHa O
npuepeaHum gpywiteuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pOp. 3aKOH MU
5/2015; y parbem TekcTy 3akoH) m unaHa 9.
Tayka 9.6 nograuka 34. Cratyta HUC a.g.
Hosu Cap (y gareem Tekcty OpywTteo unm HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-11a opf
30.06.2014. roagvHe (nNpeunwheHn TeKcT),
Opbop awnpektopa HNC a.p. Hoeu Cag, Ha
LXXXIX nucaHoj cegHuuun, ogpxaHoj AdaHa
19.05.2017. roauHe, AoHeo je cnegehy

oonyky
0 pa3maTpaky U3BewTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o usBpLuieHoj pesusnju Noguwiwer
umsBewTaja HUC a.a. HoBu Cap 3a 2016.
roguHy

1. NMpuxsata ce  WsBewTaj HesaBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o usBpweHoj pesusunju oguiirer
n3eewTtaja HAC a.n. Hoeu Cap 3a 2016.
roguHy wn uctm pgocraesrba  CKynwTUHU
akumoHapa HWC a.np. Hoen Cag Ha
pasmMaTtpake 1 ycBajame.

2. Y1Bphyje ce npegnor Opnyke CkynwiTuHe
akumoHapa HNC a.n. Hosn Cap o ycBajakby
M3BewTaja He3aBUCHOr peBu3sopa
PricewaterhouseCoopers d.o.o. Beograd o
n3BpLeHoj pesBu3anju oguwmer ussellTaja
HWC a.n. Hoeu Cap 3a 2016. roguHy.

3. MNpepnaxe ce CkynwTnHM akumoHapa HUC
a.n. Hoen Capg pma poHece Opnyky o
ycBajawy W3BelwlTaja He3aBMCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
n3BpLeHoj] pesBu3anju oguwrer ussellTaja
HNC a.n. Hoeu Capg 3a 2016. roguHy.

4. Y3 oy Ognyky npunaxy Ce W Y/MHE HEH
cactaBHu geo cnegehun JOKyMeHTK:

o U3BewTaj He3aBUCHOT peBu3opa

PricewaterhouseCoopers d.o.o. Beograd

SA-10.02.07-008, Bepauja 2.0

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Iltem 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 — other law and 5/2015;
hereinafter referred to as: the "Law") and Article
9, Item 9.6, Subitem 34 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Board of Directors at the
LXXXIX correspondence meeting held on
19.05.2017 passed the following

DECISION
on reviewing Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Conducted Audit of Annual
Report of NIS j.s.c. Novi Sad for the year
2016

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2016 is
adopted and submitted to the Shareholders
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report for the
year 2016 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report for the
year 2016.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report by the Independent Auditor

PricewaterhouseCoopers d.o.o. Belgrade
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O mu3BpLleHoj peBusvjn  oguwwrer
n3ewrtaja HAC a.g. Hoeu Capg 3a 2016.
roavHy u

e [peanor Oanyke CkynwTvHe akuuoHapa
HANC a.n. HoBu Cag o yceajawy
M3BewTaja Hes3aBuCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd
O u3BpLleHoj peBusvjn  oguwwrer
n3ewrtaja HAC a.g. Hoeu Capg 3a 2016.
roAuHY.

5. OBa Ogpgnyka cTyna
JOHOoLLleHa.

Ha CcHary [aHoM

6. OBa Opgnyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pas3noxere

Oppenbom unaHa 9. Tavka 9.6 nogTadka 34.
Cratyta HUC a.n. Hoeu Cag je npensuheHo aa
je Opbop pupektopa HUC a.n. Hoem Cap
HagnexaH 3a npunpeMy u3BelTaja 3a
CkynwTnHy akumnoHapa y cknagy ca 3akoHOM.

CarnacHo oppepbama 4naHa 367. ctaB 1.
Tayka 1) n 6), unaHa 398. ctaB 1. Tauka 8)
3akoHa, Opbop [OupekTopa  akuuoHapckor
apywTea y obaBesun aa 3a cegHuuy CkynwituHe
akuMoHapuma  CTaBM  Ha  pacronarawe
Foouwm n3BewTaj ca MULWISbEH-EM paBU3opa
kao M TekcT npegnora Opanyke unje ce
[OHOLLUEHE Npeanaxe, ca 00pasnoxeHem.

Y cknagy ca HaBegeHum, Opbop pupekTopa
HNC a.n. Hoeu Cap je pasmoTtpuo MsBelwTaj
He3aBucHor peuaopa PricewaterhouseCoopers
d.o.o. Beograd o0 u3BpWeEHO] peBU3UjU
MNoanwwer mssewTtaja HAC a.n. Hoeu Cap 3a
2016. roguHy na je oAny4Mo Kao Yy
OUCMNo3nTuUBY.

on the Conducted Audit of Annual Report
for the year 2016 and

e Draft of the Decision of the Shareholders
Assembly NIS j.s.c. Novi Sad on adoption
of the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the Conducted Audit of Annual Report
for the year 2016.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

In accordance with the provisions of the Article
367, Paragraph 1, ltem 1) and 6), Article 398,
Paragraph 1, ltem 8) of the Law, Board of
Directors of a joint stock company is obliged to
make avaible to the shareholders, in relation to
a shareholders' assembly meeting, Annual
Report along with the auditor's opinion, as well
as the text of the draft decision proposed to

be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report of NIS
j-s.c. Novi Sad for the year 2016 and decided
decision as stated in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(noTtnuc n nevat) / (signature and stamp)

Hoctasutu:

1. MNpeacegHuky ©“ YnaHoBMMa
anpektopa HAC a.g. Hoeu Cag

2. CekpeTtapy OpywTtBa

3. Apxusu

Opbopa
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To be served to:

1. The Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]6OP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne):85/0D-od/LXXXIX-5/1
Hamywm (Date): 19.05.2017

Ha ocHoBy unaHa 9 Tadke 9.6 nogradke 6
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
OpywTteo nnm HAC a.g. Hosn Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeunwiheHm
TekcT), Onbop gupektopa HUC a.n. Hoeu Caga,
Ha LXXXIX nucaHoj cegHuum, ogpXaHoj AaHa
19.05.2017. roguHe, aoHeo je cnegehy

oaAnyYKy
0 pa3maTpaky PUHAHCUjCKNX U3BeLITaja
HWUC a.a. HoBu Cap 3a 3 meceua 2017.
rogouHe

1. YcBajajy ce ®uHaHcujckm ussewwTajy HUC
a.n. Hoeu Cap 3a 3 meceua 2017. roguHe.

2. Y3 oy Opnyky npunaxy ce ®PuHaHCKjCKu
nssewTaju HAC a.n. Hosu Cap 3a 3 meceua
2017. rognHe, Koju YMHE HeH cacTaBHU Oeo.

3. OBa Ogpgnyka cTyna
[JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nograuke 6
Cratrytra HWUC a.pg. Hoeun Cag, Opbop
anpektopa HUC a.n. Hoen Capg je pasmoTpuo
®uHaHcujcke nssewTaje HAC a.a. Hoeu Cap 3a
3 meceua 2017. rogmMHe na je ogfy4Mo Kao y
OUCMNo3nTuUBY.

Pursuant to Article 9, ltem 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j-s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at the LXXXIX
correspondence meeting held on 19.05.2017
passed the following

DECISION
on reviewing of the Financial Statements
of NIS j.s.c. Novi Sad for 3 months of 2017

1. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2017 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 3 months of 2017 are enclosed to
this Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 3 months of 2017 and decided as
stated in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(moTnnc n nevar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0
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HocTaBuTu: To be served to:
1. NpencegHky  un unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

anpextopa HAC a.go. Hoen Capn Novi Sad Board of Directors
2. CekpeTtapy OpywTtBa 2. Corporate Secretary
3. Apxusu 3. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / 12 Narodnog fronta St.
O]6OP OUPEKTOPA / BOARD OF DIRECTORS

Bpoj (Ne):85/0D-od/LXXXIX-5/2
Hamywm (Date): 19.05.2017

Ha ocHoBy unaHa 9 Tadke 9.6 nogradke 6
Cratyta HAC a.g. Hoeu Cap (y Barbem TekcTy:
OpywTteo nnm HAC a.g. Hosn Capg) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeunwiheHm
TekcT), Onbop gupektopa HUC a.n. Hoeu Caga,
Ha LXXXIX nucaHoj cegHuum, ogpXaHoj AaHa
19.05.2017. roguHe, aoHeo je cnegehy

oaonvyky
0 pa3maTtpaky KoHconuaoBaHux
cpuHaHCHjcKkMX n3BeLwTaja
HWUC a.n. HoBu Cap 3a 3 meceua 2017.
roauHe

1. YcBajajy ce KoHconupgoBaHu (OUHAHCKCKK
nssewTaju HAC a.n. Hosu Cap 3a 3 meceua
2017. roguHe.

2. Y3 oy Oanyky npunaxy ce KoHconugoBaHu
dumHaHcujckn naeewTaju HAC a.g. Hoeu Cag
3a 3 meceua 2017. rognHe, KOju YUHE HoeH
cacTaBHM [eo.

3. OBa Ogpgnyka cTyna
[JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxene

Ha ocHoBy unaHa 9 Tauke 9.6 nogradke 6
Cratrytra HWUC a.pg. Hoeun Cag, Opbop
anpektopa HUC a.n. Hoen Capg je pasmoTpuo
KoHconupoBaHe dwmHaHcujcke m3selwTaje HUAC
a.n. Hoen Cap 3a 3 meceua 2017. roguHe na je
OANYYMO Kao y ANCTIO3UTUBY.

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j-s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at the LXXXIX
correspondence meeting held on 19.05.2017
passed the following

DECISION
on reviewing of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for 3 months of 2017

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2017 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 3 months of 2017 are
enclosed to this Decision and constitute its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for 3 months
of 2017 and decided as stated in the Disposition
herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(moTnnc n nevar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0

CrtpaHa 104 2



HocTaBuTu: To be served to:
1. NpencegHky  un unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

anpextopa HAC a.no. Hosu Capg Novi Sad Board of Directors
2. CekpeTtapy OpywTtBa 2. Corporate Secretary
3. Apxusu 3. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoz ¢pponma 12 / Narodnog fronta 12
O]6OP OUPEKTOPA / BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXXXIX-5/3
Hamywm (Date): 19.05.2017

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6) 1 Tauka
17) 3akoHa o npuBpegHum apywteuma (Cn.
MacHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH u 5/2015) n unaHa 9. Tauka 9.6.
noatadka 9 u Tauka 9.10 Cratyta HUC a.g.
Hosu Cap (y parsem Tekcty OpywTteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-11a opf
30.06.2014. roaguHe (npeuvwheHn TeKcT),
Opbop anpektopa HUC a.p. HoBu Capg, Ha
LXXXIX nucaHoj cegHuun, ofpxaHoj AaHa
19.05.2017. roguHe, aoHeo je cnegehy

oonyky
0 pa3maTtpaky KBapTanHor naBelwTaja
HWUC a.n. HoBu Cap 3a npBu kBapTan 2017.
rogvHe

1. YcBaja ce KeaptanHu ussewTtaj HAC a.ao.
Hoeu Cag 3a npeu kBaptan 2017. roguHe.

2. Y3 oy Oanyky npunaxe ce KsapTanHu
nssewtaj HAC a.n. Hoeu Capg 3a npsu
kBaptan 2017. roauHe, KOjU YUHW HeH
cacTaBHM [eo.

3. OBa Ogpgnyka cTyna
JOHOLLEHA.

Ha CcHary [gaHom

4. Oea Opgnyka 6uhe ynucaHa y Krwsury ognyka
OpywTBa.

O6pas3noxene

Y cknagy ca ogpepbama uynaHa 398. ctaB 1.
Tauka 6) u Tadka 17) 3akoHa O NpMBpPEAHUM
apywTBMma 1 ynada 9. tTayka 9.6. nogradka 9.
Cratyta HUC a.n. Hoen Cap, npegpuieHo je
na Opbop gupektopa HUC a.n. Hoeu Cag,
nameny ocrtanor, oanydyje o
NepUOAMYHMX  M3BeWTaja O  MoCnoBaky
(kBapTanmHMX ¥ NONYroauLUHbUX) YMje YCBajarse
Huje y HagnexHocTn CKynwTuHe akuuoHapa
HWC a.n. Hosu Cap, .

SA-10.02.07-008, Bepauja 2.0

Pursuant to the Article 398 Paragraph 1 ltem 6)
and Item 17) of Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011 No. 99/2011, No. 83/2014 — other law
and 5/2015) and Article 9 ltem 9.6 Subitem 9
and Item 9.10 of the Articles of Association of
NIS j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at the LXXXIX
correspondence meeting held on 19.05.2017
passed the following

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the first quarter of
2017

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2017 is hereby
adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the first quarter of 2017 is enclosed to this
Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Iltems 6)
and 17) of the Law on Commercial Entities and
Article 9 Item 9.6 Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is
stipulated that the Board of Directors of NIS

ycBajaky j.s.c. Novi Sad shall, inter alia, make decision

on the adoption of interim reports (quarterly and
semi-annual) which adoption is out of the
competence of the Shareholders Assembly of
NIS j.s.c. Novi Sad.

CrtpaHa 104 2



Y cknagy ca HaBegeHum, Opbop aupektopa In accordance with the above, the Board of
HNC a.n. Hoen Cap je opgnyumo je kao y Directors of NIS j.s.c. Novi Sad has decided as
OMCno3uTuBY. stated in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(noTtnuc n nevat) / (signature and stamp)

HocTaButu: To be served to:

1. NpeacegHky - unaHoBuma  Opbopa 1. Chairman and members of NIS j.s.c. Novi
anpextopa HAC a.go. Hoeu Capn Sad Board of Directors

2. CekpeTtapy OpywTBa 2. Corporate Secretary

3. Apxusu 3. Archive
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